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THIS INDENTURE. made 19929  between
Barrington Venture Partnership, an Illincis General
’ ‘\ 99850047
Partnership
2500 Higgins Poad Hoffman Estates IL
{NO. AND STREET) (CITY) (STATE)
herein referred to as “*“Mortgagors,” and Larry Faul
(NO. AND STREET) {CITY} (STATE)

Above Space For Recorder's Use Only

herein referred to as “*Mortgagee,”” witnesseth:

THAT WHEREAS the Mortgagors are justly indebted to the Morigagee upon the installment note of even date herewith, in the principal sum of
DOLLARS

[ 600,000.00 . ), payable Lo the order of and delivered to the Morigagee, in and by which note the Mortgagors promise to pay the said principal
.
sum and interest at the rate and in installments as provided in said note, with a final payment of the balance due on the ]'S_t_. day of December L
2001 #9___ and all of said principal a7/d interest are made payable at such place as the holders of the note may, from time to time, in writing appoint, and in absence’ R

of such appeintment, then at tne 4itize of the Mortgagee at

NOW, THEREFORE, the Mrtga ors to secure the payment of the said principal sum of money and said interest in accordance with the terms, provisions
and limitations of this morigage, ana k. priormance of the covenants and agreements herein contained, by the Mortgagors to be performed, and also in
consideration of the sum of Sne Dollaria huni paid, the receipt whereof is hereby acknowledged, do by these presents CONVEY AND WARRANT untothe ..
Mortgagee, and the Mortgagee's successorsand (ssigns, the foilowing described Real Estate and all of their estate, right, title and interest therein, situate, lying *

Village of Hgifran Estates COUNTY OF Cook _ AND STATE OF ILLINQIS, to wit:

and being in the

See Legal Description attached.

99850047

which, with the property hereinafter described, is referred to herein as the "premizes,

~
Permanent Real Estate Index Number(s): -

Address(es) of Real Estate: Mf"//’t(' /eoie?;f 676 &r"/;’éﬁ“‘ "?""—f:, //{’é[“""f /Sj /?;'Lc,r
, (Lrecaat/

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto S zlpaging, and all rents, issues and profits thereof for so
long and during all such times as Mortgagors may be entitled thereto (which are ptedged primarily andonar 1’y with said real estate and not secondarily) and
all arparatus, equipment or articles now or hereafter therein or thereon used to supply heat, gas, air conditior ing, water, light, power, refrigeration (whether
single units or centrally controlled), and ventilation, including (without restricting the foregoing). screens, winacw shades, storm doors and windows, floor
coverings, mador beds, awnings, stoves and water heaters. Allof the foregoing are declared to be a part of said rr »Lastate whether physically attached thereto
or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by Mort{,agors or their successors or assigns shall be
considered as constituting part of the real estate. - :

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's successors and assigns, fotzv :r, for the purposes, and upon the uses
herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of Illi-.ois, which said rights and benefits

the Morigagors do hereby expressly release and waive.
The name of a record owner is: -
This mortgage consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of Lais insrtgage) are incorporated
herein by reference and are a part hereof and shall be binding on Mortgagors, their heirs, successors and assigns.
Witness the hand . . . and seal . . . of Mortgagors the day and year first above written.

Barrington Venture Partnership, an Illi’n&is General Partnership
eal) A (Seal)
P’;’::]E-:_SOER By: Poplar Creek LLC, an Illinois Limited Liability Company
TYPE NAME(S) '
BELOW
SIGNATURE(S) (Seal) (Seal)
. I. the undcr}i%r?d. a Notary Public in and for said County
CCorge 25 e
Rnown 10 me 16-be the same person. .z -whoseyname. —em subsctibed _to_the_foregoing_instrument, -

fhiefore me this day in person, and acknowledged that . h € _ signed; sealed and delivered the said instrument as .
free and voluntary act. for the uses and purposes theréin set forth, including the release and waiver of the

Vs

Given under my hand and official seal, this y day of -
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Commission expires ]
) ‘ d T & Buttoll i v ) . Notary Public
This instrument was prepared by 2 Cha _ k-»‘ u Ake( - =) . ~ '
Patzik Frank @AMEARSTPRR - ’ e -
Mail this instrument 1o -—————-"9’ 150-S. '*;.;la‘_‘kc% : E,i-; ta- %ggs N ﬁ@\)::\ ~
' NAME N
Chicago, IL 68%6060 \ U ,
(cITyy - (STATE)™ ~— )~ ./ / (Z21P CODE}

OR RECORDER'S OFFICEBOXNO. 47\_ gi z ( Z/ VZ




-

33650047

- “UNOFFICIAL COPY.

THE COVENANTS., CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS
MORTGAGE): * R o )

-

1. Mortgagors shall (1 - promply repair- resiors of—febuiid-any-buldings -or- iR provesent s Now -or-hereafler ofr the premives—which
mray- Besome —dumaged or=betestroyedt (2} keep said premises in good condition amd -repaitT withowm~wasre, and free from mechanic's or
other liens or claims for lien not express!y subordinated to the lien thereof; {3) pay when due any indebtedness which may be secured by
a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien to the Mortgagee: (4) complete-witvin-o- feasonabie tinre-any-buitding-orbuidimgs -mow or—at-any thme in process—of- zrection upor smd
premises; (5) comply with all requirements of law or municipal ordinances with respect to the premises and the use thereof; (6) nmrke
no-nratertal- aheratrons —-m-wrid prenmises e xcept—as~ required ty- faw o nmnmicipat urdhmane.

2. Mortgagors shall pay before any penaity attaches all general taxes, and shall pay special taxes, special assessments, water charges,
sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to the Mortgapee duplicate

receipts therefor. To prevent default hereunder Mortgagors shalt pay in full under protest, in the manner provided by statute, any tax or
aysessment which Mortgagors may dJesire to contest.

3. In the event of the enactment after this date of any law of Illinois deducting from the value of land for the purpose of taxation any
lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or charges or liens herein
required to be paid by Morigagors, or changing in any way the laws relating to the taxation of mortgages or debts secured by morigages or
the mortgagee's interest in the property, or the manner of collection of laxes, so as to affect this mortgage or the debt secured hereby or
the holder thereof, then and in any such event, the Mortgagors, upon demand by the Mortgagee, shali pay such taxes or assessments. or
reimburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee (a} it might be unlawful 1o
require Mortgagors to make such payment or {b) the making of such payment might result in the imposition of interest beyond the max-
imum amount permitted by law, then and in such event, the Mortgagee may elect, by notice in writing given to the Mortgagors, to declare
all of the indebtedness secured hereby to be and become due and payable sixty (60) days from the giving of such notice.

4. If, by the laws of the United States of America or of any stale having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuaric of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner required by any such
law. The Mortgagors/curtt er covenant to hold harmless and agree to indemnify the Morigagee, and the Mortgagee’s successors or assigns,
against any liability incurrad by reason of the imposition of any tax on the issuance of the note secured hereby.

5. At such time as te Mortgagors are not in default either under the terms of the note secured hereby or under the terms of this
mortgage, the Mortgagors shill have such privilege of making prepayments on the principal of said note (in addition to the required pay-
menis) as may be provided i- s:id note.

6. Mongagorsshalt kwep-a) Tbmitdinegs wmd fmprovements~now-or -herexfter sitnated-omr sakd premises —nsured- againat-fosy-er- damesne

by -fire;- Hightming—amd windstorm undri- potictes—providing—for- payment -by-the -insuranee -companies -of- moneys sufficient either to-pay —the —

cast -of-replacing-ar- repairing the—s7ine wr—to- pay -ia-full the iadebtedaess- secured -hereby, all-in companies satisfactory-to- the Maortgagee, 1
under instrance- poHetes payable; in-e st of-hoss—er dameger 4o Mortgagee - such-rights to-be—evidenced-by the st - mortgape-eladse -t |
be -atteched Ho-each- paliey—and shall—de .+ ¢ -alk policiesr ineluding- addilional -and- rencwal-pelicies, -to- the- Mergagesy -and- in- case-of iAsSHT- !
ance-abont to—expire; ~shall- deliver- revcwal- palicics -not—less than-ten-days- prior—to-the- respecti ve detes- of -oxpiration. !

7. In case of default therein, Mortgagie 7157, but need not, make any payment or perform any act hereinbefore required of Mortgagors:
in any form and manner deemed expedient,. an<. may, but need not, make full or partial payments of principal or interest on prior encum-;
brances, if any, and purchase, discharge, compromiscior settle any tax lien or other prior lien or title or claim thereof, or redeem from
any tax sale or forfeiture affecting said premises o' cortest any tax or assessment. All moneys paid for any of the purposes herein author-|
jzed and all expenses paid or incurred in connectian therewith, including attorneys’ fees, and any other moneys advanced by Mortgagee to:
protect the mortgaged premises and the lien hereof, shili »e so much additional indebtedness secured hereby and shall become immediately
due and payable without notice and with interest therzos ~¢ the highest rate now permitted by Illineis taw, Inaction of Mortgagee shall
never be considered as a waiver of any right accruing to he Mortgagee on account of any default hereunder on the part of the Mortgagors.

8. The Mortgagee making any payment hereby authori.:d relating to taxes or assessments, may do so according to any bill, statement
or estimate procured from the appropriate public office withqut inquiry into the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien or title or ciaim thereof. °

.9, - Mortgagors shall pay each item of indebtedness herein imentioned, both principal and interest, when due according to the terms
hereof. At'the option of the Mortgagee and without notice to Mortjagors, all unpaid indebtedness secured by this mortgage shall, notwith-
standing anything in the note or in this mortgage to the contrary, beccias due and payable (a) immediately in the case of default in making
payment of any installment of principal or interest on the note, or (b) wten default shall occur and continue for three days in the per-
formance of any other agreement of the Mortgagors herein contained. v+ <) when a default shall occur and continue after -

10. When the indebtedness hereby secured shall become due whether ©ov' acceleration or otherwise, Mortgagee shall have the right
to foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall Ve allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred hv Gr on behalf of Mortgagee for attorneys’ fees, appraiser’s
fees, outlays for documentary and expert evidence, stenographers’ charges, publicziion, costs and costs (which may be estimated as to
items to be expended after entry of the decree) of procuring all such abstracts of title, fitle searches, and examinations, title insurance
policies, Torrens certificates, and similar data and assurances with respect to title us Mortgagee may deem to be reasonably necessary
either to prosecute such suit or to evidence to bidders at any sale which may be had prirsaant to such decree the true condition of the titte
to or the value of the premises. All expenditures and expenses of the nature tn this parajrech mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with interest thereon at thehighert rate now permitted by [llinois law, when
paid or incurred by Mortgagee in connection with (a) any proceeding, including probate ard Fankruptcy proceedings, 1o which the Mort-
gagee shall be a party, either as plaintiff, claimant or defendant, by reason of this mortgage ‘o any indebtedness hereby secured; or (b)
preparations for the commencement of any suit for the foreclosure hereof after accrual of such right to foreclose whether or not actually

commenced; or {c) preparations for the defense of any actual or threatened suit or proceeding ‘wiich might affect the premises or the
securitly hereof.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the Islloy ing order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, including all such items as arcae.ntioned in the preceding para-
graph hereof; second, all other items which under the terms hereof constitute secured indebtedness addit'on.: io that evidenced by the
note, with interest thereon as herein provided: third, all principal and interest remaining unpaid on the note/ frurth, any overplus to Mort-
gagors, their heirs, legal representatives or assigns, as their rights may appear.

12, Upon or at any time after the filing of a complaint to foreclose this morigage the court in which suck’ complaint is filed may
appoint a receiver of said premises. Such appointment may be made either before or after sale, without notice, without regard to the solvency
or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the premises or whether
the same shall be then occupied as a homestead or not, and the Mortgagee may be appointed as such receiver. Such receiver shall have
power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a de-
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ficiency. during the full statutory period of redemption, whether there be redemption or not, as well as during any further times when
Mortgagors, except for the intervention of such receiver, would be enititled to collect such rents, issues and profits. and all other powers
which may be necessary or are usual in such cases for the protection, possession. control, management and oOperation of the premises dur-
ing the whole of said period. The Court from time to time may authorize the receiver to apply the net income in his hands in payment in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this mortgage. or any tax, swpecial assessment or

other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior to foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

. - 13. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be geod
S -=—and=avaitabteTnohE partyTinterposing“same in an action™al law upon the note hereby secured.
T

- fnemle.ﬂt-&*es -afid- assessraents—on the -premises- No sueh -deposit shall--bear-any- inlerest.

14. The Mortgagee shall have the right o inspect the premises ai all reasonable times and access thereto shall be permitted for that
purpose.

TRe 5. _The -Meortgagors shall- periodically- deposit -with_the Mortgagee such.sums . as 1he Martgagee _may._reasopably require for_pay-

-16. If the-payment of said indebtedness or any part thereof be extended or varied or if any
sons now or at any-time hereafter liable therefor, or interested in said premises, shall be b
release, and their liabilitv. and the lien and all provisions hereof shall continue in ful
being expressly -Teserved By: the Mortgagee, notwithstanding such exiensioM~variati

of the security be released, all per-
© assent to such extension, variation or
fce, the right of recourse against all such persons
n or release.

17. Mortgagee shé]l’release:":hig‘. mortgage™ and lien thereof by proper instrument upon payment and discharge of all indebredness
secured hereby and payment of.a reaionable fee to Mortgagee for the execution of such release.

18. This mortgage and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or
through Mortgagors, and the word “Maortgagors™ when used herein shall include all such persons and all persons liable for the payment
of the indebtedness or any part thereof, whether or not such persons shall have executed the note or this mortgage. The word “"Mortgagee™

_ when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from time to time, of

thie~note secured hereby.

SEE RIDER FOR ADDITIONAL PROVISIONS.
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Rider Attached

To and made a part of a Mortgage dated

g, L7?'1;:" s 1999 made by
Barrington Venture Partnership, an Illinois
General Partnership, as Mortgagor, and Larry
Faul, as Mortgagee.

R-1.  Inconsistencies. In the event of any inconsistencies between this Rider and the
Mortgage to which it is attached shall be controlied by this Rider,

R-2. D_uc_gn Conveyance or Encumbrance. The Indebtedness hereby secured shall be dye
upon conveyzuice or encumbrance of the Mortgaged Premises.

R-3.  Easemeiits: —So long as Mortgagee incurs no liability in connection therewith, Mortgagee
shall consent to the grantiag by Mortgagor of ingress, egress and utility easements for the benefit
of the property adjacent ‘sthe Mortgaged Premises provided that the easements are reasonably
necessary to permit the developinent of the adjoining property and provided further that the terms
and conditions of such easements age reasonable. Mortgagee’s consent to the granting of an
casement shall subordinate the lier; of this mortgage to such easement.

R-4  Plat of Subdivision. So long as X ortgagee incurs no liability in connection therewith,
Mortgagee shall consent tot he execution of @ Plat of Subdivision approved by the Village of
Hoffman Estates sought by Mortgagor to be recordel] Mortgagee’s consent to the execution of a
Plat of Subdivision shall subordinate the lien of thig merteage to such Plat of Subdivision.

IN WITNESS WHEREOF, Mortgagor has executzd this Rider to Mortgage as of the day

and year first above written.

Barrington Venture Partnershg,
an Illinois General Partnership

L
=
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LEGAL DESCRIPTION LOT 2

THAT PART OF LOT 8 IN RESTAURANT MALL, BEING A SUBDIVISION OF PART OF THE
NORTHWEST FRACTIONAL QUARTER OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO A PLAT THEREOF
RECORDED QCTOBER 5, 1884 AS DOCUMENT NUMBER 04018244, BOUNDED AND
DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT 6:
THENCE NORTH 80 DEGREES 67 MINUTES 43 SECONDS WEST ALONG THE SOUTHWEST
LINE OF SAID LOT 6, 346.30 FEET; THENCE NORTH 11 DEGREES 54 MINUTES 58 :
SECONDS EAST, 228.08 FEET. THENCE NORTH 56 DEGREES 03 MINUTES 31 SECONDS
EAST, 209.31 FeET: THENCE SOUTH 81 DEGREES 28 MINUTES 50 SECONDS EAST,
138.87 FEET TO Z, POINT ON THE EAST LINE OF SAID L.OT 8; THENCE SOUTH 00
DEGREES 08 MINUT =85 48 SECONDS WEST ALONG SAID LINE, 328.08 FEET TO THE

POINT OF BEGINNING, INCOOK COUNTY, ILLINOIS. CONTINAING 100830.93 SQ.FT./ 2.31
ACRES MORE OR LESS.
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