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This Assignment of Rents prepar<d.-by: Devon Bank-Attn: Comm’l Loan Dept(ajh) @
6445 N. Western Ave. N
Chicago, IL 60645

ASSIGNMENT OF RENTS

LaZzln Rente Nationg! Asgogiationsmnedy

v lnownos -
THIS ASSIGNMENT OF RENTS IS DATED MAY 21, 1922, between'LaSalle National Bank, Successor Trustee,
whose address is 135 S. LaSalle Street, Suite 1840, Chicaqo, IL 60603-3499 (referred to below as "Grantor");
and Devon Bank, whose address is 6445 N. Western Ave:pie, Chicago, IL 60645-5494 (referred o below as
"Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to tii® Rents from the following described
Property located in Cook County, State of lilinois:

Lots 6 and 7 {(except the East 17 feet of both lots taken for wideniny rlorth Western Avenue} in Block
19 in the National City Company’s 4th Addition to Rogers Park Manor, being a Subdivision of the East
1/2 of the Southeast 1/4 on the Northeast 1/4 of Section 36, Township 41. Range 13, East of the Third
Principal Meridian, in Cook County, lllinois

The Real Property or its address is commonly known as 6840-42 N. Western Avenue. Chicago, IL 60645.
The Real Property tax identification number is 10-36-226-031.

DEFINITIONS. The following words shall have the following meanings when used in this Assigrment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower" means Barry S, Brown and Audree Brown and 6868 North Western Avenue
Building Partnership.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."

Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor’s interest in the Real Property and to
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Loan No 5394400100 (Continued) ' 998'.’:0080

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligaticns under this Assignment. Unless and until Lender exercises its right to coliect ..
the Rents as provided below and so long as there is no default under this Assignment, Grantor ma:1¥I remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the gght to collect the Rents shall not constitute Lender’'s consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, -
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now ir.force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents excent ~s provided in this Agreement.

LENDER’S RIGHT TO CULECT RENTS. Lender shall have the right at any time, and even though no default
shail have occurred under thie Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Nofice to Tenants. Lender.inay send notices to any and all tenants of the Property advising them of this
Assignment and directing all R:2rts to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may znier upon and take possession of the Property; demand, collect and receive
from the tenants or from any othci persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protectionof the Property, including such proceedings as may be necessary to
rﬁcoF\;er possession of the Property; col ect the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all serires of all employees, including their equipment, and of all
continuing costs and expenses of .malntainin?] the Prooerty in proper repair and condition, and also to pay all
tﬁxeg, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things'to execute and comply with the laws of the State of
Hiinois and also all other laws, rules, orders, ordinances arJd.requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or ‘arv.part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lgerrl‘der s name or in Grantor's name, to rent and manage the Property, icluding the collection and applicaticn
of Rents.

Other Acts. Lender may do all such other things and acts with respect 1o t=c Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grator-and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re(?uired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shai-iicl require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses from the Rents. Lander, in its sole
discretion, shall determine the application of any and all Rents receive bg it; however, any sucii Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Granter under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’'s security interest in the Rents and the Property. Any
termination fée required by law shall be paid by Grantor, if permitted by applicable law. 1f, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in bankruptcy or to
any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
property, or (¢} by reason of any settlement or compromise of any claim made by Lender with any claimant
(including without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstatec, as the
case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
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Loan No 5394400100 (Continued)

* entire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts Past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights

rovided for in the Lender’s Right to Collect Section, above. If the Rents are collected by Lender, then

rantor irrevocably designates Lender as Grantor's aftorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for ‘which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as rnortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee In possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment cr.a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by 2 cubstantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

gtt}er Remedies. Lendoer shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remeuiez. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or prejucice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Eleciion by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make ex penditures or take action to perform an obligation of Grantor or Borrower
under this Assignment after failure-of Grantor or Borrower to perform shall not affect Lender’s right to declare
a default and exercise its remedies und~i this Assignment.

Attorneys’ Fees; Expenses. |f Lenoer institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or ha' any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are neczssary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the !ndebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate ‘provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there s a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate ary automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost ot ecarching records, obtz—nmng?1 title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees; zod fitle insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition 2o all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisiors are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents..constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment.. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed oy tre party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accep!sd bv Lender in the State of
lllinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
lllinois.

Multiple Parties. All gbligations of Grantor and Borrower under this Assignment shail Lz joint and several,
and all references to Grantor shall mean each and every Grantor, and all references to Earrcwer shall mean
each and every Borrower. This means that each of the persons signing below is responsibte fu. all obligations
in this Assignment. Where any one or more of the Grantor or Borrowers are corporations, partnerships or
similar entities, it is not necessary for Lender to inquire into the powers of any of the Grantor or Borrowers or
of the officers, directors, partners, or agents acting or purporting to act on their behalf, and any Indebtedness
?aQe or created in reliance upon the professed exercise of such powers shall be guaranteed under this
ssignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceadie as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending Prowsnon shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision

cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable. '

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor’s
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
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Loan No 5394400100 (Continued)
’ INDIVIDUAL ACKNOWLEDGMENT
9385005
STATEOF T Hinets )
) 88
county oF (ot )

On this day before me, the undersigned Notary Public, personally appeared  Land Trust Officer, to me known to
be the individual described in and who executed the Assignment of Rents, and acknowledged that he or she
signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein

menticnead.

Given under my hraa and offigial seal thls day of :T\)ne, , 19 qq .

mem a NS &\@t&)szzb Residingat _(hicgeo TL-

Notary Public in and for the Siate of ‘j_’l,/ rnol's 8 "OFFICIAL Sv-ETXz‘ﬁ"c:
¢ THOMASALEX POPOVICS ¢
4

My commission expires \\:'\ 6" @A §NOTARY PUBLIC STATE OF |LLINOIS§E
$ M! Commission Expires 11/16/2002 3

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 5:250){c) 1999 CFI ProServices, Inc. All rights reserved.
[IL-G14 BROWNOSBB.LN C38.0VL]
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EXHIBIT A.—~ENVIRONMENTAL MATTERS

Borrower: Barry S. Brown {SSN: Lender: Devon Bank
J42-50-4446) Chicago
Audree  Brown {SSN: 6445 N. Weslern Avenue
341-48-9546); ET. AL, Chicago, IL 60645-5494

¢/o Chicago Harley-6868 N.
Waestern Ave.
Chicago, L 60645-4735

This EXHIBIT A.—Znavironmental Matters is attached to and by this reference is made a part of each Deed of Trust or
Mortgage, ABI atid .assignment of Rents, dated May 21, 1999, and executed in connection with a loan.or other financial
accommodations bet.pin Devon Bank and Barry S. Brown and Audree Brown and 6868 North Western Avenue Bullding
Partnership. ; S ' ' S

HAZARDOUS MATERIAL, As used herein, Hazardous Material shall mean asbestos,
asbestos—containing matesials, polychlorinated hiphenyls (PCB’s), petroleum products, urea
formaldehyde foam insu!zion, and any other hazardous, special or toxic materials, wastes and
substances which are defineud, determined or ldentlflec_l' as such in any federal, state or local
law, rule, regulation, ordinance, rder, code or statule, in each case as amended (whether now
existing or hereafter enacted or prainulgated) including, without limitation, The Comprehensive
Environmental Response Compeqsa‘.lon, and Liability Act of 1980, as amended, 42 U.S.C.
Seclion 9601, et. seq. {"CERCLA '), e Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazerdous Materials Transportation Act, 49 U.S.C. Section
1801, et. seq., the Resource éo_nservat;on und Recovery Act, 42 U.S.C. Section 6901, et. seq.,
togefher wit rules and regulations promuigated thereunder, each as amended, and any law,
statue, regulation, rule or ordinance of the Siale of lllinois including, without limitation, the
Ilinois Environmental Protection Act, 415 ILCE Section 5/1 el. seq., and any other governmental
entity with jurisdiction over the Property or par tliereof, concerning such hazardous, special or
toxic materials, wastes or substances or any judicial or administrative interpretation of such
laws, rules or regulatlons (all of the foregoing being karein collectively called "Environmental
Laws");¥Grantor e_rebY covenants with, warrants to anid ref‘resents. to Lender that except for
those matters previousiy disclosed to and acknowledgec by Lender, in writing: (a) the Prggerty
is, and to the best ofyGrantor's knowledge, at all tims5 has been, in compliance with all
Environmental Laws and is free of any Hazardous N!?terlal: (b} ng.notice, demand, claim or
other communication has been given to or served on”Grantcr, ard"Grantor has no knowled_i;e
of any such notice given to previous owners or fenants of ir¢ Progerty, from an[ entity,
overnmental body or individual claiming any violation of any ot (he Environmental Laws or
emanding payment, contribution, indemnification, remedial action, verioval action or any other
action or inaction with respect {o any actual or alleged environmeutai damage or injury to
persons, property or natural resources, and no basis for any of the foregoing exists; (é}/ ho
storage tanks for gasoline or any other substance are located on the Pruperty; (d) none of the
Property has ever been used (whether by¥Grantor or, to the best ofGranior's knowledge, by
any other person) as a freatment, storage or disposal (whether permanent ¢, *cmporary) site
for, nor in connection with the generation or handling of, any Hazaardous Mat:rial nor shall
XGrantor use or acquiesce in the use of the Properéy in such manner; lge'g with respzct to the
lllinois Responsible Property Transfer Act, 765 ILCS 90/1 et. seq. ("IRPTA"): no- ficclosure
document is required to be given byfGrantor to Lender or any other person because (i) there
are no underground storage tanks located on the Properly requiring notification under
applicable law; and (ii) the Property does not contain any facility which is subject to reportin
under Section 312 of the Federal Emergency Planning and Community Right to Know Act o
1986, and the regulations promulgated thereunder; (f) no investigation, administrative order
administrative order bY consent, consent order, agreement, litigation or settlement is proposed
or in existence or, to the best knowledge of4Grantor, threatened or anticipated, with respect to
or arising from environmental, health or safety aspects of the Property or in any way related to

Hazardous Material. X PeNeric1ARY OF Granto”-

XGRANTOR'S COVENANT. In the event that any Hazardous Material is hereafter found or
otherwise exists on, under or about the Property or any part thereof in violation of any of the
Environmental Laws or in the absence of applicable Environmental Law, contrary to good and
customary practice (hereafter, "Non-Compliance Condition") (a)'Grantor shall take all necessa
and aé)prop_rlate actions and shall spend all necessary sums to investigate and cure any suc
Non-Compliance Conﬂtlon, including but not limited to remediation of the site to applicable
regulatory standards.£Grantor shall at all times observe and satisfy the requirements of and

aintain the Property in strict comBIiance with all of the Environmental Laws: (b) in the event
Grantor or any tenant of the Property receives any notice, demand, claim or other
communication from any entity, governmental body or individual claiming any violation of any of
the Environmental Laws or demanding payment, contribution, indemnification, remedial action
removal aclion or any other action or inaction with respect to any actual or a!leged
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. RIDER ATTACHED TO AND MADE A PART OF ASSIGNMENT OF RENTS

DATED_/¥%;y 2, [797 UNDERTRUSTNO. /0 -20758-0 9

This Assignment of Rents is executed by LaSalle Bank National Association, not
personally but as trustee only. It is expressly understood and agreed by the parties hereto,
anything contained therein to the contrary notwithstanding, that each and all of the

* promises, covenants, undertakings and agreements herein made are not intended as
personal promises, covenants, undertakings and agreements of said trustee, nor as any
admission taat said trustee is entitled to any of the rents, issues, or profits under the said
trust, it being understood by all parties hereto that said trustee at no time is entitled to
receive any of‘ne rents, issues or profits of or from said trust property. This Assignment
of Rents is executed by LaSalle Bank National Association, as trustee, solely in the
exercise of the authority conferred upon it as said trustee, and no personal liability or
responsibility shall be assumed by, nor at any time be asserted or enforced against it, its
agents or employees, on account hereof, or on account of any promises, covenants,
undertakings or agreement herein o: in said Note contained, either expressed or implied,
all such liability, if any, being expressly waived and released by the mortgagee or holder
or holdets of said Note and by all perse:ts'claiming by, through or under said mortgage or
the holder or holders, owner or owners or said Note and by every person now or hereafter
claiming any right or security thereunder. I* is understood and agreed that LaSalle Bank
National Association, individually or as trustec, skall have no obligation to see to the
performance or nonperformance of any of the covenants or promises herein contained,
and shall not be liable for any action or non-action takén'in violation of any of the
covenants herein contained. Trustee does not warrant, inderaify, defend title nor is it
responsible for any environmental damage.




