-
-

Q?MNOFFICIAL COPY

RECORDATION REQYESTED BY:

Bridgeview Bank and Trust
7940 S. Harlem Avenue
Bridgeview, IL 60455

99851153

WHEN RECORDED MAIL TO: 7570/004% G4 004 Page 1 of 8
Bridgeview Bank and Trust 19929-09-08 09:46:37
7940 S. Harlem Avenue Cook County Recorder 35.00

Bridgeview, IL 60455

g

CII/L 73 &3%3 1-L- | FOR RECORDER’S USE ONLY

This Assignment of Rents preprred by: Bridgeview Bank and Trust
7940 S. Harlem Ave.
Bridgeview, IL. 60455

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS (S DATED AUGUST. 31, 1999, between Midland Federal Savings and Loan
Association, whose address is 8929 S. Harlem Avu., Bridgeview, IL 60455 (referred to below as "Grantor”);
and Bridgeview Bank and Trust, whose address is 7910 3. Harlem Avenue, Bridgeview, IL 60455 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in-and #z.the Rents from the following described
Property located in Cook County, State of Illinois:

See Attached Exhibit "A" attached hereto and made a part hereuf

The Real Property or its address is commonly known as 7207-23 W. 87th Strcet, Bridgeview, IL 60455. The
Real Property tax identification number is 23-01-220-007,;23-01-220-008;23-01-220-209;23-01~-220-010,

DEFINITIONS. The following words shall have the following meanings when used in thisassignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in‘tbe Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United S'ates of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Midland Federal Savings and Loan Association, Trustee under that
certain Trust Agreement dated July 16, 1984 and known as Trust No. 1071-8.

Indebtedness. The word "Indebtedness"” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or mare of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
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Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L;er[!‘dert s name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lehder may deem
aPpropnate and may act exclusively and sclely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shalt not be required to do any of the fo_regoinﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor’s account'and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the aznlication of any and all Rents received by it; however, any such Rents received by Lender
which are not applied o such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Ascignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assigrnment. and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If ‘Grantor pays all of the Indebtedness when due_and otherwise performs all the
obligations imposed upon Grantor-under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitzble satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidzapcing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or cineiwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (ar) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state baniruptcy law or faw for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or admnistrative body having jurisdiction over Lender or any of Lender’s
property, or (c) b¥ reason of any settlement vi_cempromise of any claim made by Lender with any claimant
(including without limitation Grantor}, the Indebtedress <hall be considered unpaid for the purpese of enforcement
of this As&g_nment and this Assignment shall continu:2 to'be effective or shall be reinstated, as the case may be,
notwithstanding any canceliation of this Assignment cr-of-any note or other instrument or agreement evidencin

the Indebtedness and the Property will continue to secure t!ie amount repaid or recovered to the same extent as |
that amount never had been originally received by Lender, ard. Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness oi t this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with ary orovision of this Assignment, or if any action or
Broceedmg is commenced that would materially affect’ Lender's/interests in the Property, Lender on Grantor’s
ehalf may, but shall not be required to, take any action that Lender ¢eers apﬂroprlate, ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Ncte from the date incurred or paid by Lender
to the date of repayment by Grantor. Ali such expenses, at Lender's opdcn) will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payaile with any instailment payments to
become due during either (i) the term of any applicable insurance pollc“ or (i, the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts. The n%hts provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. ~Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defau!t {"Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebicdness.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any joan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower’s property or Borrower’s or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
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Lodn No

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinois. Subject to the provisions on arbitration, this Assignment shall be governed by and construed in
accordance with the laws of the State of lllinois.

Arbitration. Lender and Grantor agree that all disputes, claims and controversies between them, whether
individual, joint, or class in nature, arising from this Assignment or otherwise, inctuding without limitation
contract and tort disputes, sh_all be arbitrated Pursuant to the Rules of the American Arbitration
Association, upon request of either party. No act to take or dispose of any Collateral shall constitute a
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without
limitation, obtaining injunctive relief or a temgorary restraining order, invoking a power of sale under any deed
of trust or mortgage; obtaining a writ of attachment or |mﬂosmon of a receiver; or exercising any rights relating
to personal Froperty. including taking or disposing of such property with or without judicial process pursuant to
Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfulness
or reasonableness of any act, or exercise of any right, concerning any Collateral, including any claim to
rescind, reform, or otherwise modlrg any agreement relating to the Collateral, shall also be arbitrated, provided
however that no arbitrator shall have the ng_ht or the power to enjoin or restrain any act of any party.
Judgment upon.any award rendered by any arbitrator may be entered in any court having jurisdiction. Nothing
in this Assign-aent shall preciude any party from seeking equitable relief from a court of competent jurisdiction.
The statute of hiro'tations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable
in an action broughi by a party shall be applicable in any arbitration proceeding, and the commencement of an
arbitration proceeding shall be deemed the commencement of an action for these purposes. The Federal
Arbitration Act shall-apply to the construction, interpretation, and enforcement of this arbitration provision.

No Modification. Grantni zhall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreemer. vnich has priority over this Assignment by which that agreement is modified,
amended, extended, or renay/ed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under.any such security agreement without the prior written consent of Lender.

Severability. If a count of commpe@nt jurisdiction finds any provision of this Assi%nment to be invalid or
unenforceable as to any person or cirzumstance, such finding shall not render that provision invalid or
unenforceable as to any other persois ¢r circumstances, If feasible, any such offending provision shall be
deemed to be modified to be within trie dimits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken-and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the Imitations stated in this Assignment on transfer of Grantor’'s
interest, this Assignment shall be binding upon «and linure to the benefit of the parties, their successors and
assigns. If ownershiF of the Property becomes vested.in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors wita reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Graater from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the pericimance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releases and waives all ri%_hts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF 7}E PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AMD ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT QF FORECLOSURF ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT. CREDITORS OF GRANTOR

QCQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Waivers and Consents. Lender shall not be deemed to have waived any righis urder this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such rignt’rr any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or_preiudice the party’s
right otherwise to demand strict compliance with that provision or any other provision. N9 pricr waiver by
Lender, nor any course of dealing between Lender and Grantor, shall ‘constitute a waiver of any of Lender’s
rights or any of Grantor’s obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument), and it is ex?ressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the dpart of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenant either express or implied contained in this

Assignment, all such liability, if any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Assignment, and that o far as Grantor and its successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall ook solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
Asmgn?'lent in the manner provided in the Note and herein or by action to enforce the personal liability of any
guarantor.
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THIS RIDER ATTACHED MAN’Q EPE}?IQbs \ Ls-xcxg;ﬂg REI¥ DATED 8/31/99, IN

AMOUNT OF $853,000.00,

Execuled and delivered by MIDLAND FIEDERAL. SA\HNFS nat :ga “.;posa o . |
individual capacily, bul solely in the caga;ﬂ.-lr '}'memrdslsvc:;:;:ﬁll:::d angagreed o ( 1. 53
vinding e hesein described Drupuly.a'n i 15 cxpreesly ood B and q )85_{:1 ) .
fli 2 i he conlrary nudwithistanding, by !
{hc parlies herelo. anylliing Defein ta the gon e intended not as
all of the underlakings el apregments fierein made, e A el binding
1 underlakives and agicemants of the Trustee, or tur the .
f:frzsg:ljltg: pcrscn;lri‘l,. Inrl l?l-‘.’:ull:l:i and Jelivered by the Trustec solely !llr: lbhile'my
exercisé ol U poveas cond frud upun it a5 such Tnslee, and ag persand almced
of personal ienpoint S in asaumug by, or =3l at any ime be asserled of enf e
ﬂggins"l sair) Trusies ol aea,0uns herGue it l‘lccuyuto[]:ay urr:de:la‘bflnnagi mgﬁ(‘e; !
in conkained. chogr oxooersed of implied, a)t such perso R
:ﬁ;ﬂlbt::?rrr;mlwfnhy pepeesaty waivid and tedeasad by all other pasties pereto, and
those chaiming by, Wareugh. ur under them. )
: iJLND FEDERAL "SAVINGS
1071

1 the curpurade trusiee nanied hereny s duly sutled te v 2o by g ttasd wsteument of By any persen having a pawer of direction over the
trustee, and il the properly herchy conveyed undees this murtpape consises of a dwelling for five tr mare families, the cotporaie ttustee herein does hereby
waive any and all rights of redemptivn from sale under any order ur deveee forcetusing this prerteage. .

This morigage Is exccuted by the undersiened nol persamadly bog as’ Towstle sy aforesiid m the exerene of the power and authority confeceed opon
amd vesled o it as such Toustee Camd sasd wundersiened herchy watiasts it itonessossey (ol power aad authority to escente this instrument) and it s ex.
pressly understood and aperecd that nothing herein or e sead aote condaamed shodl B0 e sboagad as creating any bty on the said undersipned, gither individu-
ally or as Trostee aloresaid, peesonally o pay th sand ke or iny mrerest thal mweaoiue therewn, of any gubebiedness averving herevnder, or lo perform
nny covenant cither expeess or dmpiicd heran vontinned, all soch bbby, of any, Kane eapressly wawed hy the Morfuigee and by cvery person now ot
hereatier elaiming any cight or security heremsder, wmd than s Lae s the wedersiened, efne” mdividuatly or as Trastee sfosesaid, or By successors, personally
arg copcerncd, the Iopal liolder o sbders of sank pote and e us et or owsees of any imdgbeiaess sccnemg heremder sl ook solely Lo the premises hereby
conveyed for the payment thereof, hy the enforecisent of the ke hereby crcated o tbe mandet o ¢m and i saidd ole provided or by action to enforee the
persanal Hability of the puarantur, il any,

IN WITNESS WHEREOF, the undersigned corparation, not persunadly but as Truriceas aforesaid, has caused these presents to

be signed by its - President, and ils corporate seul to be hereunto ali4nd-and attesied by its .ASSiStant
Secretary, this 2nd day of September L ADL Y 99
T MIDLAND FEDERAL SAVINGS, & LOAN ASSOCIATION
v“:’x:fT_ESf“ s 7 As Trusice as zioresaid and not persoaally
T X, A e [ O A BY. f oY - S
Sl ICHAﬁD‘ TAYLOR," \i?{ant Secretary ZOGADS, President
ST e |, |
‘;T;-'"-@?U.NTY OF - ,COOK J I, ‘Linda Kolecki , a Notary Public in
TV e 3 : :
“and fof said’ County, in the State aloresaid, DO MERLDY CERTIFY THAT  PAUL ZOGAS
personally known to me to be the President of MIDLAND FEDERAL SAVINGS & LOAN ASSN.
a corporation, and RICHARD TAYLOR ‘ personally known lo me to be the Assistant
Sccrclary of said corporation, and personally known to mic to be the same persons whose names are subscribed lo the foregoing
instrument, appeared before me Lhis day in person and scverally acknowledged that as such President and
Assistant Secrctary, they signed and delivered (he said instrumenl as President and Assistant

Seerctary of said corporalion and causcd Lhe corporate seal of said carporation to be affixed thereto, pursuant to authorily, given
by the Hoard of Dircclors of said corporation as their frec and voluntary act, and as the ree and voluntary act and deed of said
corporation, [or the uscs and purposcs thercin set forlh,

GIVEN under my hand and Notarial Seal, this 2nd " duy of eptepber , A.D. 1999 .
.”______——————' ) »
OFFICJAL SEAL Lé > / .
' LINDA KOLECKI

Notary Public _
' NOTARY PUBLIC STATE OF ILLINOIS 7
- \ MY COMMISSION EXP. JAN. 28,2003 1
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EXHIBIT "A" QgK5 1153

PARCEL 1:

LOT 2 (EXCEPT THE EAST 90 FEET THEREOF) IN VON BUSCH'S 87TH AND HARLEM
SUBDIVISION OF PART OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 1 TOWNSHIP
37 NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TQ THE PLAT
THEREQF RECORDED 1239914 IN COOK COUNTY, ILLINOIS

PARCEL 2:

THE EAST 30 TTZET OF LOT 2 IN VAN BUSCH’S 87TH HARLEM SUBDIVISION OF THAT PART OF
THE NORTH 1/Z CF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 12 EAST
OF THE THIRD PRIFCIPAL MERIDIAN, ACCORDING TO PLAT THEREQFR REGISTERED AS DOCUMENT
1235914 IN COOK COUNTY, ILLINOIS

DARCEL 3 -

LOT 1 AND THE NCRTE 33 FEET (OF VACATED B7TH PLACE LYING SOUTH OF AND ADJOINING
LOT 1 IN HILLS SUBDIVISION OF LOT 2 IN ATWOOD'S SUBDIVISION OF PART OF THE NORTH
1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDINC 10 PLAT THEREQF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, 'ILLINOIS ON JUNE 19, 1984 AS DOCUMENT
3388286 IN COOK COUNTY, ILLINOIS

PARCEL 4

LOT 2 AND THE NORTH 33 FEET OF VACATED 87TH PLACE  LYING SOUTH OF AND ADJOINING
LOT 2 IN HILLS SUBDIVISION OF LOT 2 IN ATWOOD’S SUPDIVISION OF PART OF THE NORTH
1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIFP 37 NOR{', ~RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RAGTSTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON JUNE 1%, 1984 AS DOCUMENT
3388286 IN COOK COUNTY, ILLINOIS




