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THIS MORTGAGE (' ‘Sccurity instrument”’) is givenon  SEPTEMBER 1, 1999,
HUSAM A. GHEBARI AND LEEN AWW2L, HUSBAND AND WIFE AS JOIRT TENANTS

The mortgagor is

(‘‘Borrower' ).
LENDING GROUP, INC., A NEW YORK CORPORATION

This Security Instrument is givento  REPUBLIC CONSUMER
which is organized and
X existing under the lawsof ~ THE STATE OF NEW YORK
g and whose addressis  ONE HANSON PLACE 6TR FL., BROOKLI, NY 11243
(‘‘Lender”’).
THOUSALL NIF® HUNDRED TWENTY AND NO/100%**=*

T T T T T Y I XL L 2 2 Dollars

S DIVISION OF WTeRcouTy © (0o

Borrower owes Lender the principal sum of THIRTY SEVEN
iii*****r*ti***_a-ttti***tiii**itt*llwtt*wntlr*titiii*

(U.S. $37,920.00 ). Thisdebtis evidencedby Borrower 's note datedthe sume date asthis Security Instrument (*‘Notc™),
which provides for monthly payments, with the full debt, if not paid earlier, due and pey=tleon

OCTORER 1, 2029. This Security Instrument secures to Lender: (2) the sepeyment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymeat of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performansic of Borrower’s covenants and
agreementsunderthis Sccuriry Instrument and the Note. For thispurpose, Borrower does hereby mortgage; grantand conveyto Lender
the following described property located in COOK County, 'iinois:

SEE LEGAL DESCRIPTION ATTACHED EERETO AND MADE R PART HEREOF.

AP #: 14-06-106-031

which has the addressof 2300 WEST GRANVILLE AVENUE #28, CHICAGO

[Stroct, City),
1llinois 60659 (**Property Address’’).
{Zip Codel L.H
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LEGAL:

ADDRESS:

PIN:
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File §1565883T - Legal Addendum

UNIT 2S TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN GRAN-OAK CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECCRDED AS DOCUMENT NUMBER
98-729363, IN THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 6, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

2200 W GRANVILLE
CHICAGO,IL 60659

14-06-1.06-031-0000
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TOGETHER WITH all the improvements now of hereafier erected on the property, and all easements, apPUTIERAnces, and

fixtures now ot hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All

of the forcgoing is referred to in this Security Jnstrument as the “‘Property.”’

BORROWER COVENANTS (hat Borrower is lawfully seised of the estate hereby conveyed and has the right to morgage, grant
and convey the Property and thatthe Property is uncncumbered, except for encombrances of record. Rorrower warrantsand will defend
generally the title to the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, -

2. Funds for Taxes and Insurance. Subject to applicable Jaw of to 2 written waiver by Lender, Borrower shall pay 10 Lender
on the day monthly payr.ents are due under the Note, until the Note is paid in full, 2 sum (“‘Funds”) for: (a) yearly taxes and

1. priorityover this Security Instrument asa licn on the Property; (b) yearly jeaschold payments o ground

assessments which may ac
rents on the Property, if any; () vearly hazasd or property insurancc premius; (d) yearly flood insurance premiums, if any, {c) yearly
¢ with the provisions of paragraph

mortgage insurance prermiumis; fany; and ([) any sums payableby Borrowerto Lender, inaccordanc
8, in licu of the payment of morgans insurance premiums. These items are called *‘Escrow Jiems. ' | ender may, at any time, collect

and hold Funds in an amount not 10 nizecd the maximum amount a lender for a foderally related mortgage loan may require for
nded from time totime, 12 USs.C

Borrower’sescrow accout under the fcde.al Real Estate Sertlement Procedures Act of 1974 asame
Section 260! et seq. {' ‘RESPA”’), uniess anothet law that applies (o the Funds sets a lesser amount. 1f so, Lender may, atany tme,
collect and hold Funds inan amount not 10 excze’ihe Jesser amount, Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of cxpenditurze of fuure Escrow ltems or otherwise in accordance with applicable law.
The Funds shall be hetd in an institution whoue deposits are insured by a federal agency, instrumentality, or entity (including
tution) or in any Fed 7a) Home Loan Bank. Lender shall apply the Funds to pay the Esctow Items.

Lender, if Lender is such an insti
Lender may notcharge Borrower for holdingand applying th. Fands, annually anatyzing the escrow account, or verifying the Escrow
However, Lendct

Items, unlcss Lender pays Borrower intcrest on the Funds ana; pplicable law permits Lenderto makc suchacharge.
ge for an independer: rea) estate tax 1eporling scrvice used by Lenderin conncction with

may require Borrower topaya one-time char
{hisloan, unless applicable law provides otherwise. Unlessan agresmeit is made or applicable law requires interesttobe paid, Lender
agree in writing, however,

shalt not be required Lo pay Borrower any interest or carnings on the Tvvids. Borrower and Lender may

{hat interest shall be paid on the Funds. Lender shall give to Borrower, wiruul charge, an annual accounting of the F unds, showing
credits and debits to the Funds and the purpose for which each debit to the #unvds was made. The Funds arc pledged as additional
security for all sums sceured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by appli.ably law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoaat of the Funds held by Lender atany time 1s
not sufficient to pay the Escrow Ttems when duc, Lender may so notify Borrower in wi tir;g, and, in such case Borrower shall pay
to Lendet the amount necessary to make up the deficiency. Borrower shall make up the deiiciency in no more than twelve monthly-
payments, at Lender's sole discretion. ,

Upon payment in funll of all sums secured by this Security Instrument, Lender shatl promptly s<fund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acq sitn of sale of the Property,
shall apply any Funds held by Lender at the time of acquisition of sale as acredit against the sums securea by tris Security Instrament.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable unter ~aragraph 2; third,
10 interest due; fourth, 10 principal due; and last, to any latc charges due under the Note.

4. Charges; Licns. BOIOwer shall pay all taxes, asscssments, charges, fines and impositions atributable to the Property which
ray atiain priority over this Security Instrument, and jeasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender ail notices of amounts 10 be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly fuznish to Lender recaipts cvidencing the paymenis.

Borrowershall promptly discharge anylicnwhichhas priority over this Security Instrument unless Borrower: (2) agreesinwriting
to the payment of the obligation secured by the licn in 2 manner acceptable to Lender, (b) contests in good faith the licn by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforccment of the licn;
or (c) securcs from the holder of the licn an agreement satisfactory to Lender subordinating the liento this Security Instrament. if
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien ot take onc ox more of the actions set forth above within

10 days of the giving of notice.

L. A
ILLINOIS- Single Family FNMA/FHLMC UNIFORM INSTRUMENT Initials: H . é G
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5. Harard or Property Insurance. Borrower shall kecp the improvements now existing of hercafer erected on the Property
insurcd against loss by fire, hazards included within the term “extended coverage’ and any other hazards, including floods or
flooding, lor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender's approval which shall not
be unrcasonably withhcld. 1fBorrowcr £2i]s to maintain coverage described ahove, Lender may, at Lender's option, obtain coverage
o protect Lender’s rights in the Propernty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carricr and Lender, Lender
may make proof of 10ss if not made promptly by Borrawer.

Unless Lenderand Borrower otherwise agresin writing, insurance proceedsshall be applicd torestorationor repair ofthe Property
damaged, if the rcstoration of repair is cconomically fcasible and Lender's security is not iessencd. [f the restoration or repair is not
economically feasiblc or J.ender's security would be lessened, the insurance proceeds shall be applicd to the sums secured by this
Sccurity Instrument, Whether or not then due, with any cxcess paid to Borrower. TfBorrower abandonsthe Property, or doesnol answer
within 30 days a notice froin 1 ender that the insurance carrier has offered to setle 2 claim, then Lendcr may collect the insurance

proceeds, Lender may use the peoceeds Lo repair or restore the Property or to pay sums secured by this Security Instrument, whether

or not then duc, The 30-day pérind will begin when the notice is given.

Unless Lender and Borrower afierwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments yoterred Lo in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
31 the Property isacquired by Lender, Resiower’s right toany insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender (o te extent of the sums sccured by this Sccurity Instrument immediately prior 10 the
acquisition. .

6. Occupancy, Preservation, Maintenance /nd 2rotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Property s Rorrower's principal residence within sixty days after the execution of this
1 continu¢ to occupy the Proger’y a8 Borrower’s principal residence for at least one year after the date

Security Instrument and shal
of occupancy, unless Lender otherwise agrees in writing, whizh consent shal) not be unreasonably withhetd, or unless extenuating
circumstances exist which arc beyond Borrower’s control, Borrewer shall not destray, damage or impair the Property, allow the

Property Lo deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil orcriminal, isbegun that inLendet's good faith judgmentcould iesultin forfeiture of the Property or otherwise matcrially impair
the lien created by this Security Instrument or Lender’s sccurity interest. Borrawer may cure such a default and reinstate, as provided
inparagraph 18, bycausing the action oz procceding tobe dismissed witharulizigthat, in Lender's good faith determination, precludes

forfeiture of the Borrowcr's interest in the Property or other material impairiaeat.of the lien created by this Security Instrument or

Lender’s security intcrest. Borrower shall also be in default if Borrower, during the ioan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender with apy matenal information) in connection with the
joan cvidenced by the Note, including, but not limited to, representations concerning [sarrower’s occupancy of the Property as a
principal residence. If this Sceurity Instrumentis onaleaschold, Borrower shall comply withzil ftie provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lende  agrees to the mezger in writing.

4. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenans \nd agreements contained in this
Sccurity Instrument. of {here is a legal proceeding that may significantly affect Lender's rights in the "'roperty (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender iy ¢o-and pay for whatever
is necessary Lo protect the value of the Property and Lender’s rights in the Property. Lender’s actions may-insinde paying any sums
secured by a licn which has priority over this Sceurity Instrument, appearing incourt, paying reasonable attort.eys’ fecs and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thes¢ amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest. upon notice from Lendcr to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect, If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requircd to obtain coverage
substantially equivalcnt 1o the mortgage insurance previously in cffect, at 2 cost substantially equivalent to the cost 10 Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I substantially equivalcnt
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month 2 sum equal to one-twelfth of the yearly
mortgage insurance premiumbeing paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept,
usc and retain these payments as a loss rescrve in Jicu of mortgage insurance. Loss reserve payments may no longer be required, at

the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer

YLLINOIS- Singlc Family -¥NMA/FHLMC UNIFORM INSTRUMENT Initials: 3-_\: AG
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (0 maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for marigagc insurance ends in accordance with any written

agreement between Borrower and Lender or applicable 1aw.
9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower

potice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct of consequential, in conncction with any
condemnation or other taking of any part of the Property, o for conveyance in licu of condemnation, arc hereby assi gned and shall
be paid to Lendcr.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securcd by this Security Instrument, whether

or not then duc, with any €xcess paid to Borrowcr. In the event of a partial taking of the Property in which the fair market value of

the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument

immediately before the taking, unless Borrower and Lender otherwise ageee in writing, the sums securcd by this Security Instrument
amount of the sums secured

shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total
immediately before the . cing, divided by (b) the fair market value of the Property immediately beforc the taking. Any balance shall

be paid to Borrower. In the &znt of a pantial taking of the Property in which the fair market value of the Property immediately before
ess Borrower and Lender otherwise agree

the taking is less than the amourt of the sums secured irmediately before the taking, unl
in writing or unless applicable 1w therwise provides, the proceeds shall b applied to the sums secured by this Sceurity Instrument
whether or not the sums arc then cu

If the Property is abandoned by Borruwer, orif, after notice by Lender to Borrower {hat the candemnor offers 1o make an award
or settic a claim for damages, Borrower fai's 1o respond to Lender within 30 daysafter the date the notice is given, Lender is authorized
to collect and apply the proceeds, at its optior;, either o restoration or repair of the Property o 1o the sums securcd by this Security
Instrument, whether or not then due. .

Uniess Lender and Borrower otherwise agree i1 wr'ting, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reteased; Forbearance By Leurtct Nota Waiver. Extension of the time for payment of modification of
amortization of the sums securcd by this Security Instromcn? aranted by Lender to any successor in intercst of Borrower shall not
operate torelease the liability of the original Borrower of Borro et succoessors in interest. Lender shall not be required to commence
procecdingsagainst any succcssorininterestor refuse o extend tim for paymentor otherwise modify amortization of the sums secured
by this Security Instrument by rcason of any demand made by the oriinal Borrower of Borrower’s SUCCCssors in interest. ANy
forbearance by Lender in exercising any right or remedy shall notbe a woiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-si58rs. The covenants and agreements of this Security
Instruraeqt shall bind and bencfit the SUCCCSSOrS and assigns of Londer and Soirower, subject to the provisions of paragraph 17.
BorTower's covenants and agreements shall be joint and several. Any Borrower who z&-signs this Security Instrument but does not
exceute the Note: (a) i co-signing this Security Instrament oniy 10 mortgage, grantand cony.y that Borrower’s interest inthe Property
under the terms of this Security [nstrument; (b) is not personally obligated to pay the sum. secured by this Scourity Instrument, and
(c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or niale 2ty accommodations with regard o
the terms of this Security Instrument or the Note without that Borrower’s consent. :

13. Loan Charges. If the loan secured by this Scourity Instrument is subject to a law whick s=ts maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in cordection with the loan exceed
the permitied limits, then: (a) any such loan charge shali be reduced by the amount neccssary to reduca the <harge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refundea 17 BorTower. Lender may
choose to make this refund by reducing the principal owed under the Note or by ruaking a direct payment 10 Bairower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under (e Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor by mailing it by
first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address orany other
address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Propertyis located. In the cvent that any provision of clause of this Sceurity Instrumentor the Note conflicts with applicable
Jaw, such condlict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower"y Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property ot any interestin it is sold
or transferred (or if 2 benefictal interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
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prior written consent. Lender may, al its option, require immediate payment in fuull of all sums sccured by this Security Instrument.
However, this option shail not be exercised by Lender if exercise is prohibited by fedcral law as of the datc of this Sceurity Instrument.
If Lender exercises this option, Lender shall give Borrower noticc of accelcration. The notice shell provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrowcr must pay all sums securcd by this Security
Instrument. Lf Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets ceriain conditions, Borrower shall have the right to have cnforcement
of this Security Instrument disconlinued atany time priorto theearlicrof: (a) 5 days (orsuch other period 2s applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument, o (b) entry of a
judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred, (b) cures any default of any other covenants or
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonablc attorneys’
fecs; and (d) akes such artion as Lender may reasonably require to assure that the licn of this Sccurity Instrumen, Lender's rights
in the Property and Brcxov er’s obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon
reinstaternent by Borrowri, this Security Instrument and the obligations secured hercby shall remain fully effective as if no
acceleration had occurred. Horeever, this right to reinstate shall not apply in the casc of acceloration under paragrapb 17.

19. Sale of Note; Changz of Lean Servicer. The Note or a partial interest in the Note (together with this Security Instrument)

may be sald onc or more tirmes withoy® prior notice to Borrower. A sale may result in a change in the entity (known as the *‘Loan
Servicer™") that collects monthly paymeat’ due under the Note and this Security Instrument. There also may be one of morc changes
of the Loan Servicer unrclated to a sale ¥ the Note. If there is 2 change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 207 and applicable law. The notice will state the name and address of the new Loan

Servicer and the addressto which payments shouid be made. The notice willalso contain any other information required by applicable
law.

718 488 4577 P.208/29

apreements,

20. Hazardous Substances. Borrower shall not €zdsc or permit the presence, use, disposal, storage, o rclcase of any Hazardous
Substanceson or in the Property. Borrower shall not do, noi al'ew anyonc ¢lsetodo, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences 5% 1 not apply 10 the presence, use, or Storage on the Property of small

quantitics of Kazardous Substances that are generally recognizer. 0 he appropriate to normal residential uses and 1o maintenance

of the Property.
Borrower shall promptly give Lender written notice of any {avistigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Propcsry 2d any Hazardous Sybstance or Environmental Law of
which Borrower has actual knowledge. 1f Borrower learns, or is notified by an’ grvernmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property is necaczary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ““Hazardous Substances’* are those substances-defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ¢r toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactve materials. Asusedinthis paragraph
20, **Environmential Law'" means federal laws and laws of the jurisdiction wherc the Property is lorated that relate to health, safety

or cnvironmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following Sorrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 znless applicable
Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaclt; (¢) & date, pot
less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to
cure the default on or before the datc specified in the notice may vesult in acccleration of the sums sccured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the poa-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may forecloxe this Security Instrument by judicial proceeding, Leader shall be entitied to collect all expenses
jncurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs. :

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

boA
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24. Riders to this Security Instrument. [Cone or more riders are cxecuted by Borrower and recorded together with this Scourity
[nstrument, the covenants and apreements ofcach such ridershallbe incorporated intoand shall amend and supplement thecovenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider x Condominium Rider 4 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider [ Biwcekly Payment Rider
Rate Improvement Rider ) Sccond Fome Rider

) Balloon Rider
(] V-A Rider [ Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaats contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it,
Witnesses:

B usAs A GHEBAL

v/ HUSAM A. GHEBARI

LeEN AWWRAD

LEEN AWWAD

Comic

STATE OF ILLINOIS, Couriy s

1, % QA\W , 2 Notary Public in and for said
county and 8tate d hercby certify that qu_g/r W

Q
W (L dj\d}r})\b ondl ' ¢

]
okl omnd wpba
goinginstument. apwa:ecfibcforemeﬁxisday

personally known (o me (o be the same person(s) whosc name(s) subscribed to the foregolng
in person, and acknowledged that W‘Lh signed and delivered pfe :
free and voluntary act, for the uscs and purposes therein set forth.
]
i

Given under my hand and official seal, this | ¢  dayof Agp)f-

My Commission Expires. Sesscesonssoestiep
: “OFFICT idnrpat
: DAWN BRAGG

$ NOTARY PUBLIC, STATE OF ILLINOIS .

rY . .
$ My Commission Expires Oct. 28, 2000 ¢
?000000000000000000000000000

11LINOIS- Singls Family -f NMA/FBLMC UNIFORM INSTRUMENT

Form 3014 9/90 Amended /51 Page 6 of 6 : ILLDEED




SEP-81-1999 16:39 RNB 718 488 4577 P.22/23S

- UNOFFICIAL COPY

(0853182

LOAN #: 3330214
CONDOMINIUM RIDER

THIS CCRXDOMINIUM RIDER is made this 15T dayof SEPTEMBER, 1999
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the **Security, Instrument”) of the same date given by the undersigned (the ““Borrower’’) to securc
Botrower's Note o <EPUBLIC CONSUMER LENDING GROUP, INC., A NEW YORK CORPORATION

(the “‘Lender’) of the same date aid rovering the Property described in the Security Instrument and located at:
2300 WEST GRANVILLE AVENUE %25
CHICAGO, IL 60659

The Property includes a unit in, together with an unditided interest in the common elements of, a condominium
project known as:  GRAN OAR CONDOMI NIUMS

(the *‘Condominium Project’”). If the owners association or other eaticy which acts for the Condominium Project
(the **Owners Association'’) holds title to propety for thebenefit or use of its —~ambers or shareholders, the Property
also includes Borrower’s interest in the Owners Association and the uses, prozeeds and benefils of Borrower's

interest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agree neits made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A Condominium Obligations. Borrower shall performall of Borrower’s ohligationsundzribs Condeminium
Project’s Constituent Documents. The *“Constitucnt Documents’ are the: (i) Declaration or any-vther document
which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivale/tdocuments.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard lnsurance, Solong asthe Owners Association maintains, with a generally accepted insuranoc
carrier, a *‘master’” or “*blanket”’ policy onthe Condominium Project which is satisfactory to Lender and which
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provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term «oxtended coverage,” then:

(i) Lendcr waives the provision in Uniform Covenant 2

for the monthly payment1o Lenderofthe
yearly premium installments for hazard insurance on the Property, and ‘

(ii) Borrower's obligation under Uniform Covenant 5 10 maintain hazard insurance coveIage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.

Borrower shall zive Lender prompt notice of any lapsc in required hazard insurance coverage.

In the event of a distrntion of hazard insurance proceeds in liew of restoration or repair following a loss 10

the Property, whether to thie ait or to common elements, any procecds payable to Borrower are hereby assigned
and shall be paid to Lender foi' 2plication 10 the sums securcd by the Security Instrument, with any exccss paid

1o Borrower.

C. Public Liability Insurancc. Borrov o shall take such actions as may be reasonable to insure that the Owners
Association maintainsa public liability insuance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awa.d or claim for damages, dircct or conscquential, payable 10
Borrower in connection with any condemnation or o her taking of all or any part of the Property, whether of the
unit or of the common efements, or any conveyance in lica of ~ondemnation, are hereby assi gned and shall be paid
1o Lender. Such procceds shall be applied by Lender 1o e zams sccured by the Security Instrument as provided

in Uniform Covenant 10.

E. Lender’sPrior Consent. Borrower shall not, except after nofice toLender and with Lender’ s prior writien
conscnt, either parution or subdivide the Property or consent to:

(i) meabandonmentorterminationofﬂwCondominimnProjecL ca.uv‘;tforabandonmcmortcminaﬁon
required by law in the case of substantial destruction by fire or other casualty o in the case of a taking by
condemnation or cminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision.is for the express
benefit of Lender;

(iif) termination of professional manageraent and assumption of self-management of the Qwncrs
Association, of

(iv) anyaction whichwowtd have the effectof rendering the public liability insurance coverage maintained
by the Qwnces Association unaccepiable to Lender.

F. Remecdies. fBorrower does not pay condominium dugs and assessments when due, then Lender may pay
them, Anyamounts disburscd by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agrec1o other terms of payrent, those amounts shall bear
interest from the datc of disbursement at the Note ratc and shall be payable, with intcrest, upon notice from Lender
1o Borrower requesting payment,
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preestothetermsand provisions containedin this CondominiumRider.
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1sT  day of SEPTEMBER, 1999,

and is incorporated into and shall be deemed 10 amcnd and supplement the Mortgage. Decd of Trust or Security

Deed (the **Securily Instrument’") of the same date given by the undersigned (the ““Borrower'') 10 securc
18C.,

Borrower's Adjustable Rate Note (the **Note™") 1o REPUBLIC CONSUMER LENDING GROUP,
A KEW YORK CORPORATION

(the “Lender' ") of thezam3 date and covering the property described in the Sccurity Instrument and located at:

2300 WEST GR}\NVIL!&; AVENUE 25
CHICAGO, IL 60659

THE NOTE CONTAINS PPOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S (TEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM -XATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addilion to the Sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agr€ £ follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGYS
The Notc provides for an initial intercst rate of 6.875%.
intercst rate and the monthly payments, a5 follows:

The Note provides for changes in the

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datcs
The interest rate I will pay may change on the 1sT  dayof OCTORLT, 2002 and on
that day every ~ 12TH month thereafter, Each date on which my interest ratc could change is called 2
“Change Date.” -

(B) The Indes

Beginning with the first Change Date, my interest rate will be based on an Index. The “Indsx’ " the weekly
averagc yield on United States Treasury securities adjusted toa constant maturity of 3 years, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Chaape Datc

is called the *“Cugrent Index.”’
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice. -
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(C) Calculation of Changes |
Before each Change Date, the Note Holder will calculate my Rew inferest rate by adding TWO AND

95/100 perceniage poin(s) 2.950% ) to the Current
Index. The Notc Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject 1o the limits stated in Scction 4(D)below, this rounded amount will be Ty new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficicnt to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Mamrity Datc at my new intercst rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interes. rate 1 am required to pay at the first Change Datc will not be greater than 8.875%,
or less than 4.875%. Thereafler, my interest rate will never be increased or decreased on any
single Change Date by more than TWO pereentage point(s)
( 2.000% )freia the rate of interest I have been paying for the preceding 12  months. My
interest ratc will never be pr.ater than 12.875%..

(E) Effective Date of Chaupes
My new interest rate will perzine effective on each Change Date. [ will pay the amount of my new monthly

payment beginning on the first morany payment date after the Change Date untit the amount of my monthly

payment changes again.

(F) Notice of Changes
The Note Holder will deliver of mail 72 notice of any chariges in my interest rate and the amount of my

monthly payment before the effective date of any <kange. The notice will include information required by law 10
be given meandalso the title and telephone numbes 4f a person who will answer a1y question 1 may have regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICLAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o rsad as follows.

Transfer of the Property or a Beneficial Intcrestin Borrowr. Ifall orany part of the Property orany interest
in it is sold or transferred {or if a beneficial intcrest in Borrower is sol o transferred and Borrower js not a natral
person) without Lender’s prior written consent, Lender may, at its opuion, ronuire immediate payment in full of
a1l sums secured by this Security Instrument. However, this option shall nut be evercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumexnt. Lender a'so-shall not exercise this option il
() Borrower causcs to be submitted to Lender information required by Lender tu evalyate the intended transferee
as if 2 new loan were being made to the transferce; and (b) Lender reasonably dererininies that Lender's security
will not be impaircd by the loan assumptionandthattherisk ofabreach of any covenantor igveement in this Security
Instrument is acceptable to Lender. '

To the extent permitted by applicable law, Lender may charge a reasonable fce as a condidnn 10 Lender’s
consent fo the loan assumption. Lender may also require the wransferee 1o sign an assumption apreement that is
acceptable to Lender and that obligates the transferee 10 keep all the promises and agrecments madz 1o the Note
and in this Security Instrument. Borrower will continuctobe obligated under the Note and this Security [1strument
unless Lender releases Borrower in wriling.

If Lender exercises the option 10 require immediatc payment in full, Lender shall give Borrower notice of
acceleration. The notice shall providea period of not less than 30 days from the date the notice is delivered or mailed
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within which Borrower must pay all sums secured by this Security [nstrument. If Borrower fails to pay these sums

prior tothe expirationof this period, Lender may invoke any remedics permitted by this Security Instrument without
further notice or demand on Borrower. ‘

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Adjustable
Rate Rider.

LUAS AN A GHEK:‘\R\

HUSAM A. GHEBARI

LEFN AW LA

LEEN AWWAD
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