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THIS MORTGAGE ("Security Instrum<p.’) is given on AUGUST' 27 r 19
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JCEY D. JENKINS AND DENISE JENTINS HUS

i

("Borrower"). This Security Instrument is given 10
WMC MORTGAGE CORP.

which is organized and existing under the laws of CALIFORNIA

addressis P.O. BOX 54089 ;
LOS ANGELES, CA 80054

EIGHTY THOUSAND AND NQ/L0Q
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This debt is evidenced by Bomower's note dated the samcrhatc s|is
monthly payments, with the full debe, if nor paid earlier, due and ‘payabl¢
This Security Instrument secures to Lender: () the repayment OF the d
extensions and modificadons of the Note; (b) the payment of all o
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. The mortgagor is

9«1 uJFe

- , and whose

Borrower owes Lender the principal sum of

@

oJars(uss; 80,000.00 ).
tl)i$ Secuciv Tastrament ("Note"), which provides for
b SEPTEMBLR.. .b' 2029

e‘éudenced by the Lisie; with interest, and all renewals
Sums Wlth m ? aﬂvanced under paragraph 7 to

protect the security of this Security Insttument; and (c) the performan 'of Borr wer's oqveuamv a~d agreements under this

Sceurity Instrument and the Note, For this purpose, Borrower docs heie Y mortga

described property located in
LEGAL DESCRIFTION ATTACHED
EXHIBIT "A".

Pacet ID#: -9 -0 L-34 - 03

which has the address of 14341 MINERVA AVENUE, DOLTON i . i

THinois 60419 [Zip Code] ("Property| Address));

ILLIND}S-Sing]e -FNIWAJFHLMC UNIFORM . A !

hieine: f !.pf;: NSTAUMENT Form 2014 9/90 . .
lIL) {z80m Amended 896

Paya 1 ot 8 VYMP MORTGAGE POAMSE - (BOD)%21-7291

MFIL3112 - 10/97

ge'd 262 " Oht

-HERETOQ I-\ND MMJE!

t'?.nd coavey to-Lender the following
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TOGETHER WITH all the improvements now ot hereafter arecreq on, the property h:]lj‘d all easements, appurtenances, and

fixtures now or hereafter a part of the property. All rcphcements 'ari addi‘ubns shall also be covered by this Security
Insyrument. All of the forcgoing is referred to in this Security Instrumem hhe 'Propeny "

BORROWER COVENANTS that Borrower is lawfully seased ofithe c.?:ale ihereby oouveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumberad em Pt for encumbsances of record. Borrower warrants
and will defend generally the title to the Property against all clamqs and eﬂe s, Sllb]OCl © any encumbrances of record.

' THIS SECURITY INSTRUMENT combincs uniform co;veuams' br mauonal[ usc and; pon-uniform covenants with Limited
variations by jurisdiction to constitute a uniform security mstrumem covpﬂmg h‘eal property.

UNIFORM COVENANTS. Borrower and Lender covenant and aggee # fo]lost

1, Payment of Principal and Interest; Prepayment and Laue C fres. \Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepa it and, late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 10 apphcabllc law i to. a wmIFn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the'D me,us pald| dn full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Insu-umentf ‘a lien. on the Property: (b) yearly leasehold payments
or ground rents on-we Property, if any; (c) yearly hazard or property ingurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly mortgage insurance premiums, if any; and (;‘1) any sums. ;payable by Borrower to Lender, in accordance with
the provisions of paragrank. #. in lieu of the paymeat of mortgage msum ca preminms. These items are called "Escrow Items."
Lender may, at any time, ~olect and hold Funds in an amount not nq exceed the maximhm amount a lender for a federally
related mortgage loan may regoie-for Borrower's escrow account urrdé'r ﬂ'ie fcdnral Real Estate Settlement Procedures Act of
1974 as amended from time 1o time; 2 U.8.C. Section 2601 et seq. x(’}R.EsPA ),| unless another law that applies to the Punds
sets a lesser amount. If so, Lender any, ar any time, collect|and hold Hﬁpds in |an amount not to exceed the lesser amount.
Lender may estimate the amount of Funis Ju~.on the basis of ‘current. 'datai and mawnable esumates of expenditures of future
Escrow Items or otherwise in accordance wit'i applicable law.

The Funds shall be held in an insttuticn waose deposits are. msuned by Ia federal, agency, instrumentality, or entity
(including Lender, if Lender is such an institution) 01 'n any Federal H e Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for nuiding and appl th;e Funds annually analyzing the escrow account, or
verifying the Bscrow Items, umless Lender pays Borrowe: misrest on thq|Fq¢ds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a or: e»lme chqrgg for an | independent real estate tax reporbng service
used by Lender in connection with this loan, unless apphc:"‘lt' law. |pmmdcs qthermse Unless an agrecment is made or
applicable law requires interest 10 be paid, Lender shall not belre mired 30" pay Bomower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that mt:rasl so Aﬂ: ¢7paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing wcdus Auhn.sl wm the Funt!s and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional; secunt}; rioll aums secured; by this Security Insirument.

If the Funds held by Lender exceed the amounts pmmuedlto be held lgy applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of ajjplicable: w' If wicianiount.of the Funds held by Lender at any
time is not sufficient to pay the Escrow Tierms when due, Lendcr| may smnoufy Borrowe“ in,writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the dcﬁmcncy ﬁorrbwer shall nigk<; np. the deliciency in no more than
twelve monthly paymenis, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Seclm,ty Inslrtiment, Lcnde:r shall; p;:.mpﬂ" refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acqmrc or! sﬁﬂl me Pmﬂoerty, Lender prior 0 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the b;me of 2 ac msiuon oni sale as a crodit ageins: the sums secured by
this Security Insrrument. '

3. Application of Payments. Unless applicable law prowd&e othc ise, all pa ments received by Lenger nder paragraphs
1 and 2 shall be applied: first, to any prepaymem charges due ,under thq Note; second, to aiounts payable uder paragraph 2
third, to interest due; fourth, to principal due; and last, to any Iateichargm e: under lle Nate.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ¢ ges fings|and i lmeSl[IOl'ls arvibutable to the Property
which may atmin priority over this Security Instrument, and eho]d yients or ground rents, if any. Bomower shall pay
these obligations in the manner provided in paragraph 2, or if ROt paid ig that ma:mEr Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish tD Lendes| all | [noncqs of amou{us to be paid under this paragraph.
If Borrower makes these payments direcdy, Bortower shall prompily forni ish 10 Legder receiptsievidencing the payments,

Borrower shall promptly discharge any lien which has pridity cwerg ﬂu.ﬁ Secunty Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien m a nanney acce tahle 1o Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proqéemngs s in: 'the Lendar $ opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the ll.en an agrkemem sallsfacmry to Lender subordinaring the tien
this Security Instrument. If Lender determines that any part ofjthe Pmp@ny"xs Sllbject to a lien which may attain priority over

'. Intiae:
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this Security Instrument, Lender may give Borrower a notice identifying, the hem |Borrowm' shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of noncej
5, Hazard or Property Insurance, Borrower shall keep the mzpwvemeqts now existing or hereafter erected on the
Property insured against logs by fire, hazards included within the term exte:ndgd ooverage" and any other hazards, including
floods or flooding, for which Lender requues insurance. Thig: n'wmu it shall be'mamtamed in the amounts and for the periods
that Lender requires. The insurance camier providing the i msurance shafl l?p chqsén by Bormower subject to Lender’s approval
which shall not be uarcasonably withheld. If Borrower fails t maintsin - ‘coverage descﬁbed above, Lendcr may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accorélanqe with pa:agraph 7.
All insurance policics and renewals shall be acceptable 1o h:ndj and shall inclade'a standard mortgage clause. Lender
I

shall have the right to hold the policies and renewals. If Lender requires erowbr shall pmmptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Bomwer shall glve prqm'rpt noncelto the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrowq.r |

Unless Lender and Borrower otherwis¢ agree in writing, msurance pmceeﬂs shall be applied to restoration or repair of the
Propexty damaged, if the restoration or repair is economically feasible [aid ,Uendm: 8 sccuntyl is not lessened. If the restoration or
repair is not economisidly feasible or Lender’s security would! be lessm:ed ‘the’ msurancc proceeds shall be applied to the sums
secured by this Securicy Instrument, whether or not then dua with aily moes§ pald to Borrower, If Borrower abandons the
Property, or does not anstve:-within 30 days a notice from Lender [hal the; msdmnce carrier has offered to settle a claim, then
Lender may collect the idst=ace proceeds. Lender may use the ‘1 t0 repanr or restore the Propmy ot O pay sums
sectred by thig Security Ingtrumien?; swhether or not then due. The‘ 30 da u?emd wﬂ[l leegin when the notice is given,

Unless Lender and Borrower o.herwise agree in wnung, any ppphcauon of procee}ds to principal shail not extend or
postpone the due date of the monidiy pavments referred to ln\ hs 1 and P or chagge the amount of the payments. If
under paragraph 21 the Propeny is acqmrer‘ by Lender, BOrmwer s Tight 16 any insurance policics and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender o tﬁl}: qitent of| the sums secured by this Securily Instrument
immediately prior 1o the acquisition. | ;

6. Occupancy, Preservation, Maintenance ad ’mtechon nfﬂ-qe IPropertyF {Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Porrower’s Clpa.l rem ce within sixcy days afier the exacution of
this Security Instrument and shall continue o occupy thé 'roperty as, B rmweﬂs prmclpaL iresidence for a1 least one year after
the date of occupancy, unless Lender otherwise agrees in wridng, w]n cq,nsenq 4ha11 not be unreasonahly withheld, or unless
extenuating circumstances exist which are beyond Borrower“ ’u‘\lro \ ‘Bor:owel‘r shall not deswoy, damage or impair the
Property, allow the Property to deteriorate, or commit wastc on-ip< 'ljwopé:rty omower shall be in default if any forfeimre
action or proceeding, whether civil or criminal, is begon thar i in Len.ngs goodlf th ]udgment could result in forfeiture of the
Property or otherwise materially impair the Lien crcated by this Secunqyl m,mmenu or Lendes’s security interest. Borrower may
cure sach a default and rcmstatc, ag pmnded in paragraph 18 by causmg *h acuon or proceedmg to be dismissed with a ruling

impairment of the lien creaed by this Secumy Instrament or Lender’s set:unty 'iotrest Borrower shall also be in defanlt if
Barrower, during the Joan application process, gave materially false or i ‘durate mﬁ,w_’)&* or starements to Lender (or failed
10 provide Lender with any material infonmation) in conneetion 'with the loan ewdenced by.the Note, including, but not limited
to, represcnrations concerning Borrower’s occupancy of the Propexty a5 pxpnczphl re&dencu 1" ihis Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leas ¥ Bomgwer acqmrm fes-tile to the Property, the
leagehold and the fee tie shall not merge unless Lender agrees to the merger in wr.ltmg

7. Protection of Lender’s Rights in the Property. IfBorrower ifs 1o perﬂorm the covenants anf’ ar, cements contained in
this Security Instrument, or there is a legal procecding that may ﬂgmﬁ : .qu aﬁect Lender’s rights in the noperty (such as a
proceeding in ban]quptcy. probate, for condcmnation or fmfemue or toyenforce!! 1aws or regulations), then Zzader may do and
pay for whatever is necessary 10 protect the value of the Propeny and [Lender’ s'nghts in the Property. Lendes’s actions may
include paying any sums secured by a lien which has priotify over|this Sectrity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make;Tepairs. Ajﬂlough Lender may take action under this paragraph
7, Lender does not have (0 do so.

Any amounts disbursed by Lender under this paragraph 7 sh;ill beéorne .addmoual debt of Borrower secured by this
Security Instument. Unless Borrower and Lender aee 1o other terms of | paymp:u these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, w1th muersst, upoh ;ouce from Lender to Borrower requesting

payment.
§. Mortgage Ingurance, If Lender requn'ed morigage insufance as a condmou of malung the loan secured by this Security

Instrument, Borrower shall pay the premiums required to malﬂtam the m?ngagelmsurance in effect. If, for any reason, the
mongage wsurance coverage required by Lender lapses or ceases to be effecl.,' 'Bon'ower shall pay the premiums required to

Inltiam
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obrain coverage substendally equivalent to the morigage 1nsurancc pri eusly in effem, at # cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in e.ffect. frorn ani a]tema:e mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not ava:\lable [Bor 0wer sitall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insyrance premium being pzud by Berrower en the i msm‘ancc coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a lossL '.resm’ve liew ofi Imortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if m

ug:

'agc msurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender aga becomcs avmlablc and is obtained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effecl.,, or to p vulie a loss teserve, nntil the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower apd, Lcngcr or applicable law.

9. Inspection. Lender or its agent may make reasonable emnes pi pon and uﬁpemou of the Property. Lender shall give
Bormrower notice at the time of or priar io an inspection spcmfymg 1e450: Ie\ca\ise.tf the msﬁectwu

10, Condemnation. The proceeds of any award or claim for mgps, dx;ect or copsequential, in connection with any
condernnation or other taking of any part of the Property, or for con‘}eyanu”e in:lieu of conpemnanon are hereby assigned and
shail be paid to Lende:. i

In the event o1 a tufal taking of the Property, the proceeds shall be app%ed o the sums secured by this Securily Instrument,
whether or not then due<dth any excess paid to Borrower. Ipl. the eyqnt of a partxal wkugg of the Property in which the fair
market value of the Propsiorimmediately before the taking is! aqual to| ﬁ,greatcr ’than Lhe.»amoum of the sums secured by this
Security Instrument immeiats; before the taking, unless Borrqwm' and nder ptherwisc agree in writing, the sums secured by
this Security Instrument shall Ge <educed by the amount of the pn umulujained by the following fraction: (a) the total
amount of the sums secured immeug’2ly before the tking, dmded by (b)| the {faﬁr market value of the Property immediately
before the taking. Any balance shii be raid to Borrower. In ‘the eveng of a parpal tahﬂg of the Property in which the fair
market value of the Property immediately bufice the ralung is less than }hc ‘amonnt of the sums secured immediately before the
taking, unless Bomrower and Lender otherwise agzas in wnung or unlbss agphcablc law othetwise provides, the procecds shall
be applied to the sumg secured by this Security Il strwnent whethq; or nonilbe sums| arF then dub

If the Property is abandoned by Borrower, or(f. after notice by lmder to Borrower tl'Iat the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails © vespond to Lender wnlhr 30 days after the date the notice is given,
Lender is authorized to colieet and apply the proceeds, at'1is option, e1ther i resiorauon or repair of the Property or 1o the sums
securcd by this Security Instrument, whether or not then due. |

Unless Lender and Bormrower otherwise agree in wnnng, uy; hcauon of proceeds o principal shall not extend or
postponc the due date of the monthly payments referred to in paragn.prs |an:l 2 p:hange the|amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender th aWwW av‘ e E.xt‘ ion of tﬁe time for payment or modilication
of amortizarion of the sums secured by this Security Instrument granted by Zicader fo any suécessor in interest of Borrower shall
not operale 1o release the lisbility of the ongmal Borrower or Borrower’s o juLssors in mte:‘,est Lender shall not be required 10
commence proceedings against any successor in interest or refuse 1o exrdnd time fc{: ,)ayment or otherwise modify amortization
of the sums secured by this Security Insgument by reason of any kl nd mae by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in cxercising any m ht: or 'remedy s lpot be a waiver of or preclude the
exercise of any right or remedy. |

12. Successors and Assigns Bound; Joint and Seveml Llablhtg', Co-signers. The rcwnants and agreements of this
Security Instrument shall bind and benefit the successors and ass1gns bf der and Bogrower, subiect to the provisions of
paragraph 17. Borrower’s covenants and agrecmcnts shall beljomt ad’ Severé] I Any Bgrrower wh.a ~o-signg this Security
Instrument but does not execute the Note: () is co-signing this Secunty Instmment only to morigags, oant and convey that
Borrower’s interest in the Propetty nnder the térms of this Secp,my Inls ent (b) is not pprsonally oblizril to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any ler B er may agree to exiend, riagify, forbear or
make any accommodations with regard to the 1erms of this Secunty Ins enn orc&n;: ote withoul that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Insl:rumen tiis subject|to a law [which sets maximum loan charges,
and that law ig finally interpreted so that the interest or other loan changes icoll or 1o be collected in connection with the
loan exceed the permiried Imits, then: (a) any such loan charge! shall ba|redhccd the amount necessary to reduce the charge
t0 the permitted limit; and (b) any sums already collected from,Borrow '.whmh exceeded permitted linmits will be refunded to
Bomower. Lender may choose to make this refund by reducmg the! ¢ clpal |owed undqr the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reducnon Fmted as'a pardal prepayment without any.
prepayment charge under the Note. |

14. Notices. Any notice to Bormmower provided for in this Secunty Ihsuumem ishall be given by delivering it ar by mailing
1t by fust class mail unless applicable law requires use of another mctho& The notice shall be directed to the Property Address
or any other address Borrower designates by notice to I.cndm‘ Any Iﬂpuce to: Liender shall be given by first class mail to

I,
i !

Initiate:
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Lender’s address stated hersin or any other address Lender dwgnates I' Y. nottce. to BormWer Any notice provided for in this
Security Instrument shall be deemed to have been given w Borrower or dqr wh,e ' given asprovided in this paragraph.

15, Governing Law; Severability. This Security ]ns[rumcm s a]I be: g emed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any ff mn or Iclause of t[lus Security Instrument or the Note
conflicts with apphicable law, such conflict shall not affect olhcrupro tlns of Lth:é §ecumy ‘Instrument or the Note which can be
given effect without the conflicting provision. To this end [heIpI'OVlSlm‘{S of thrs ISecurity lrlstrument and the Note are declared
10 be severable. |

16. Borrower’s Copy. Borrower shall be given one conformed co of lhc N lc and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest i m Borro}v VI all OF any parq of the Property or any interest in it
is sold or wansferred (or if a beneficial interest in Bomrower is wsold or| ﬁmsﬁerred and Borrqwer is not & natwal person) without
Lender’s prior written consent, Lender may, at its option, retIulre] ediate payment.m full of all sums secured by this
Security Instrument. However, this option shall ot be exerclsécl by Lenéler if exerr.rse is prdhihuod by federal Jaw as of the date
of this Security Instrument.

If Lender exercizes this option, Lender shall give B01r0wa noncer Of accelerauon The| notice shall provide a period of not
less than 30 days iter the dafe the notice i delivered or mailed wiqiim wh:ch| erower' must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of [hls period, Lender may invoke any remedies
permitted by this Security T.cizument without further notice or dcnmnd onl ofrov.rer .

18, Borrower's Righ . Reinstate. If Borrower megis ¢ .'. cbndmp Borower shall have the right 1o have
enforcement of this Security irsumiment discontinued at any umc prior} (0: the eprher of: (a) 5 days {or such other penocl as
applicable law may specify for rmvatemcnt) before sale off ‘the Prb];{cny pursuant any power of sale contained in this
Security Instrument; or (b) entry of % judgment enforcing this Secunty\ Instriment, | Those conditions are that Borrower: (a) pays
Lender alt sums which then would be due rpder this Security| Insu'unfwu apq ﬂie Note as 1f no acceleration had occurred; (b)
cures any default of any other covenants o agrﬁﬂfnems. (©) pays all | expenses mcurred in jenforcing this Security Tnstrument,
including, but not limited to, reasonable attornsys’ fees; and ( (d) takes ‘#uch acnq as Lender may reasonably require to assure
that the Een of this Security Instrument, Lender's (igt(s in Lhc Propcfty and Borqua 5 olﬁrgauon to pay the sums secured by
this Sccurity Instrument shall continue unchanged. Upf‘"l rmnstammcnt by Borrower this Security Instrument and the
obligations secured hereby shall remain fully effective ac’ii ol accc]c.tan on .hqd qccurred Howeve.r. this right 10 reinstate shall
not apply in the casz of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nu o3 'pwua] mtei‘ést in the Note (together with this Security
Instrument) may be sold one or mare times withour prior notics - Sexrolver. A sal may re;ﬂt in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Atj.: and dﬁs Security! Insrument. There also may be one
or more changes of the Loan Scrvicer warelated to a sale of the Note. If t*ci' g 8 cpangc of the Loan Servicer, Bomrower will be
given written notice of the change in accordance with paragraph 4 \‘: an ' ppprcable law[. The notice will stata the name and
address of the new Loan Servicer and the address to which payment.q s buld b made The notice will also contain any other
informagdon required by applicable law.

20, Hazardous Substances. Borrower shall not canse or pe:rmﬂ he presenee ue dlsposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do not q]]ov1 anyons else to do, anything affecting the
Properiy that is in violatdon of any Environmental Law. The prec g{two sentences sha.U nci apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsgances tafe gene'ally recqg:;i;ed 1. be appropriate to nommal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any mvesuganon. claim demand, lawsyis ¢ other action by any
governmental or regulatory agcacy or private party involving the Prow% and any'HazardOIFs Substance #; Eavironmental Law

of which Borrower has actual knowledge. If Borrower learns, lor is no edn by’ any govemmental or regziory anthority, that
any removal or other remediation of any Hazardous Substance affecting the | Pmpeny is nece$sary Borrower stiall promptly take
all necessary remedial actions in accordance with Environmental Law. o o I

As used in this paragraph 20, "Hazardous Substances" e thos | ubsrances efined #s toxic or hazardous substances by
Environment2l Law and the following substances: gasolme, ,dcerosene‘ olher 'ﬂ le .or toxic petrolenm products, soxic
pesticides and herbicides, volatile solvents, materialy contaiging asbesLmS\ oF melaldehyde and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws bnd lavfsw ofllhe }lmsdlcuon (where the Property is located that
relate to health, safety or environmental protection, . _

NON-UNIFORM COVENANTS. Bomower and Lender further uovmant amdlagree as follows:

21, Acceleration; Remedies, Lender shall give notice tu Borrg rpnor to acceleratlon following Borrower’s breach

of any covenant or agreement in this Security Instrument (but pnor fo accelemtlon under paragraph 17 unless

o i " Il
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applicable law provides otherwise). The notice shall spemﬁx (@ iihe default; P’) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given tol BOh'l'OWBT by which the default must be cured; and
(d) that failure to cure the default on or before the date specified: ) ﬂhe notice may iresult in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial' procee i g and sale of the. Property The notice shall further
inform Borrower of the right to reinstate after accelcratlon and t e |nght fo assert i jin the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accei', : ‘tton dné foreclos{ure If the default is not cured on
or before the date specified in the notice, Lender, at its optmn¢ ay req ire immediate payment in full of all sums
secured by this Security Instrument without further demsnd anﬂ1 mary 'foreclose thi$ Security Instrument by judicial
. proceeding. Lender shall be entitled to collect all expenses ipcurred pursﬁing the rémedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and of| ;ﬁitle eJ:dence
22, Release. Upon payment of all sums secured by this Secunty Strument. ’Lcnder shall release thig Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs. -
23. Waiver of Homestead. Borrower waives all right of homes:ead exempnon in the Property.

24. Riders t5 ihi, Security Instrument. If one or more riders araI execuled fby Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shil ‘e mbo into and shall amend and supplement
the covenants and agreervensof this Security Instrument as if theinder(s). %verp a p of this Security Instrument.
[Check applicable box(es)) " ,
™ Adjustable Rats Ridor [ Condominium Rider ! 1-4 Family Rider
Graduated Payment Rider [ Planned Unit, Dcvequmem Rider, Biweckly Payment Rider
Balloon Rider . [_IRate Improvement Rider | - ! Second Home Rider
VA Rider ] Other(s) fspecify] " Atbitration Ridex

BY SIGNING BELOW, Borrower accepts anri ajrees io rhe torms and Lovenams contained in this Sccunty Instrument and

in any rider(s) exceuted by Borrower and recorded with 1. '
Witncsses: ‘ Q
M 9 (Seal)
qEY 0. JENIW‘S -Borrower
HLQV /)ﬁ/;ukw (Seal)
ENISE 42 "4 W (/7 Borrower
(Seal) = Ve (Seal)
Bommower - co «Borrower
STATE OF ILLINOIS, _ CO0K , ‘Cqunty 88
I, SHELL Y ﬂ;}?;@u/,r T , a Notary Hubuc in and for said county an<. sate do hereby certify
that

Joey b. JEMAmS pwo DENISE J&l/ﬁ//u_s’

pcrsonal]& kiown. to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in perqon,‘and qclmowledged that
signed and delivered the said instrument as A free and moluntary aci. for the yses and purposes therein set forth,
Given under my hand and official seal, this 3 7% dayof ' ARUbpsi 9, .

My Commission Expires: , .
: Notary Bublic é’

"OFFICIAL SEAL"

SHELLY BERKOWITZ
NOTARY PUBLIC, STATE OF lLLlNOIS
MY COMMISSION EXPIRES 11/10

.m@ﬁuu (9800) PagaBof6  Form 3014 9790
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LOT 13 IN BLCCK 10 IN CALUMET PARK THIRD ADDITION, BEING A SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED AUGUST 7, 1925 AS
DOCUMENT NO. 8999101, IN COOK COUNTY, ILLINOIS.

NOTE FOR INFORMATION

C/K/A:14341 MINERVA AVENUE, DOLTON, IL 60419
PIN: 29-02-314-013
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ADJUSTABLE RAﬂT'E R]DER
(LIBOR Index Rmie |Caps
THIS-ADJUSTABLE RATE RIDER is made ﬂus L 27I’H day of
AUGUST 1999 ,.and is ncorporated into and shall be deemcd
to amend apd. supplement the Mortgage, Deed ofJ;l‘rust d;r| Sccurlty Deed (the "Security

Instrument”) of  the same date given by the ur.flcrmgned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note” ) to i :

WMC MORTGAGE CURZ.

(the “Lender”) of the samr .date and covermg nthe Propsrty descnbed in the Security
Instrument and located at: |

14341 MINERVA AVENUE | :
DOLTON, IL 6045 ‘ '

(Froper. ,‘ Addrcas]i

THE NOTE CONTAINS PROVISICNS 'u QWING FORCHANGES IN
THE INTEREST RATE AND THE MGMTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE Boanomms INTERESI RATE CAN
CHANGE AT ANY ONE TIME AND qa'z MJAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additjon to, ]th cov;oap*'i and agreements made in
the Security Instrument, Borrower and Lender further covenant atid-apree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT 'CI-IANGES
The Note provides for an initial interest rate of . 105250  %. The
Note provides for changes in the interest rate and the monthﬂy. payments, al foliows:

!
|
o .
! !
‘ . '
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Slagle Family !

Page Tof ¢
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4. INTEREST RATE AND MONTHLY PAYME*T CHMGES

(A) Change Dates

The interest rate I will pay may change o the ffifst. day of SEPTEMBER -
2002 , and on that day every smrl} mqn ;hcrqaffter chh date on which my
interest r2i2 could change is called a "Change Date

(B) The Index

Begmm;w vrith the first Change Date, my inte ,' t.rate will be based on an Index. The
"Index” is the avrage of interbank offered rates|jor six-month US, dollar-denominared
deposits in the Lonuen market ("LIBOR"), as ub|h' hed in (The Wall Street Jowrnal. The
most recent Index rigare available as of thel Irst| B smess@ay of the month immediately
preceding the month in'which the Change Date occu{s i8 called the "Current Index."

If the Index is no longer available, thel Notc Holdcr w11} choose a new Index that is
based upon comparable informazion. The Note Holge: will gwe me mbuce of this choice.

(C) Calculation of Changes ' oo 1

Before each Change Date the Note Holder WJM calcula.te my new interest rate by
adding SIX AND THREE FOURTHS . percentage point(s)
( 6.7500 %) to the Curreii Aurlex The Ndote Holder will then round the
result of this addition to the nearest one-eighth oi JUF]- perceqtage pouFt (0.125%). Subject to
the limits stated in Section 4(D) below, this roun,m almomqi will be my new interest rate
until the next Change Date. ‘ | ;| | :

The Note Holder will then determine the amOunt of the .mcnthly ayment that would be
sufficient to repay the unpaid principal that I gm expected to vive-at'the Change Date in full
on the Maturity Date at my new interest rate in su '\tannalﬂy eqm' ')Pyments The result of
this calculation will be the new amount of my ‘imondh ¥ paym

:I
(D) Limits on Interest Rate Changes ! :
The interest rate [ am required to pay at the ﬁ;rﬁt Change Date will not be, greater than
13,6250 % or less than ' 10.56250 %. Thereafter, 3y interest
rate will never be increased or decreased; on any single;Change. Date by riore than

'
v

ONE PERCENT from the rate of mte&- t 1 have been paying for the precading
six months, My interest rate will never bﬁ greater ‘than|| , 17 1250 = % ot
less than 10.6250 %. ! i :
& ~1172207 9009 Page 2' e " B15U
™ I L :
. W
MECDO752 (3/98) f - : , 10316657

¥'d 262°0N i o o ___Wdb@:1 __ 6661 BE"OMNY




UNOFFICIAL COPY
99854421

'
(E) Effective Date of Changes : i
My new interest rate will become effective on each-Change Date. 1 will pay the amount
of my new monthly payment beginning on the first mopthly: payment date after the Change
Date until the amount of my monthly payment changes again,| '

(F) ixotice of Changes L

The Nute-Holder will deliver or mail to me a notice of @ny changes in my interest rate
and the amour: «f my monthly payment befdre the € fectivqidate of #ny change. The notice
will include information required by law to be given me and also the title and telephone
number of a person wisn will answer any question 1 Thay ha;el;egardmg the notice.

B. TRANSFER OF1HF. PROPERTY OR 'iA!\ BENEFICIAL INTEREST IN
BORROWER o :
Uniform Covenant 17 of the Secrrity Instrument is ar;qemdedgt:o read as follows:

, o

Transfer of the Property or 4 Deneficial Intetest in ;I;ﬂorrowe,r. If all or any part of
the Property or any interest in it is .old or trg ‘fénred‘lqor if aj beneficial interest in
Borrower is sold or transferred and Borrower is not 3 natural person) without Lender’s prior
written consent, Lender may, at its option, require.immediate paymient in full of all sums
secured by this Security Instrument, Howeves, fhisioption shall not be exercised by Lender
if exercise is prohibited by federal law as of hc4ate of this Secutity Instrument, Lender
also shall not exercise this option if: (a) Borrow.r, causes to be{ submitted to Lender
information required by Lender to evaluate the intdl{‘da’ tiansferee as if a new loan were

being made to the transferee; and (b) Lender reasonahl; determinesithat Lender’s security
will not be impaired by the loan assumption and thatithe) rishi of a breach of any covenant or
agreement in this Security Instrument is acceptable 1@ Lender,

condition to Lender’s consent to the loan assumption. [llender may, also require the
transferee to sign an assumption agreement that is a&ce;ptabél to Lendei and that obligates
the transferee to keep all the promises and agreements made; in the Note an{ ir this Security
Instrument. Borrower will comtinue to be - obligated 'rundqr[ the Note and.ihis-Security
Instrument unless Lender releases Borrower in writing, .|

To the extent permitted by applicable law, er may, chargs 2 reasonable fee as a

If Lender exercises the option to require i'mmecll,ijlatie payzfaent in full, Lender shall give
Borrower notice of acceleration. The notice shall provide’a| Wbriod olf not less than 30 days
from the date the notice is delivered or mailed wim{in ‘which Borrower must pay all sums

fm-'l 172207 19803) Page 2ol 4 : ' 815U
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'i'
secured by this Security Instrument, If Borrower faxls to, pay thqse sums prior 10 the
expiration of this period, Lender may invoke any; remedies pemmtted by this Security
Instrument without further notice or demand on Borﬁrc%wer |

BY SIGNING BELOW, Borrower accepts and agreesl to the terms and covenants
contained iz this Adjustable Rate Rider. . ;

Oﬂl«/f L'U_:i_«/zom (Seal) ' ; "y Q&JA«“ (Seal)

JOEYD. JENKINE -Bomower | DENE%IE'NKIN Y Bomower
i | I }
- (Seal) o (Seal)
-Borrower ' : -Bomower
__(Seal) 5 : (Seal)
-Tomower \’: ' ' . “Borrower
(Seel) L (Seal)
-Borrower : -Borrower
I
)
';’
I
| .
:I ) 1
&-1172207 (9803 Pageots . 815U
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ARBITRATION nRIDER

INCORPORATION BY REFEREN'@E OF AGREEMENT
FOR ARBI’IRA’I‘ION DISPUTES

This Rider is made this 27TH day of AUGUST 1999 , and is incorporated
into and siall be deemed to amend and supplemenn' the Security Instrument of the same
date giveu by the undersigned (the “Borrower”) to| - |

WMC MORTGAGE CORP.

(the “Lender™) coverung the property dcscribed in: qle Secunty Instroment and located

at:
14341 MIN3RPVA AVENUE
DQLTON, il 60419

Lricperty :}ddreqjs]

To the extent that the provisions of <itis Afbltratlon R.lder Incorporation By
Reference of Agreement for Arbitration of Disp ui‘z& (the ‘ﬂRlider”) are inconsistent with
the provisions of the Security Instrument and/or me t¢iated Note, the provisions of this
Rider shall prevail over and shall supercede any: !}sunh mconmstent provisions of the
Security Instrument and/or the related Note.

By this reference, the parties to this Secur:ty Instmimeni jncorporate as if set
forth herein in full the Agreement for the Ajr 1tranonn lof Disputes, executed in
conjunction with the Security Instrument and related| Note, i

Q’&Lq W ,gjﬁ §7 _Q&EQLQ%_ R-30-11
105Y ¥, JENKINS / Date DEN’ISE JENKINS L T) ite

Date : j Date

Date ' i Date

MULTISTATE - Arbitration Rider

MFCDS896 - 06/99 - ' . ' 10326657
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