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THIS MORTGAGE ("Security Instrumen:”) is given on September 1, 199% . The mortgagor is

DENISE § FERGUSON Ao mmann ke doman
KEVIN KEARNEY Jooimessei@b®%® WIFE, AND HUSBAND

5

; ("Borrower"). This Security Instrument is given to
C-G National City Mortgage Co dba
Q Commonwealth United Mortgage Company ,
which is organized and existing under the laws of The State ofCiiio , and whose
Y addressis 3232 Newmark Drive, Miamisburg, OH 45342
m ("Lexder”). Borrower owes Lender the principal sum of
r, ONE HUNDRED THIRTY THOUSAND & 00/100

Lotz (US. $ 130,000.00 ),
m This debt is evidenced by Borrower’s note dated the same date as this Security Instrutasiyr("Note”), which provides for monthly -
payments, with the fuil debt, if not paid earlier, due and payable on September 1. 2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragrarii 7,to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thic Secidity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descrioed property located in
Cook County, Illinois:

UNIT 4-511 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS IN GLENLAKE CONDOMINIUM NO, 2 AS

DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT

NUMBER 99-465987, AS AMENDED FROM TIME TO TIME, IN PART OF THE

SOUTH FRACTIONAL HALF OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS

Parcel ID#: 13 18 409 043 0000
which has the address of 4210 N NATCHEZ #511, CHICAGO [Street, City],

Illinois 60634 (Zip Code] ("Property Address™);
ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

nitials: %IQISTRUMENT Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shail
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the wsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumery, y hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymouts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lénder, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenar.ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper.y as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in vriting, which consent shall not be unreasonably withheld, or unless
-extenuating circumstances exist which are beyond Borrowér s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Ploperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s-gosd faith Judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruziesit or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acasiror proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s irierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bergwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements'to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inzinding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secusity Znstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propediy, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights.in-de Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, peying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may (ake action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the Ioan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lnsw
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

K| Adjustable Rate Rider X Condominium Rider : [ 1-4 Family Rider

] Graduated Payment Rider (] Planned Unit Development Rider [_1 Biweekly Payment Rider
("] Batloon Rizer [ Rate Improvement Rider [ 1 Second Home Rider

[ ] VA Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrow+-accepts and agrees to the terms and covenanis contained in this Security Instrument and in
any rider(s) executed by Borrower and recarded with it. '

Witnesses: @M %ﬁ : ! :

DENISE 5 FERGUSON -Borrower
(Seal)
-Borrower
f / \M
ey LA (Seal)
-Borrower KEVIN KREARNEY I -Borrower
STATE OF ILLINOIS, Coyrity ss:

COOK

I, , a Notary Public in and for said <ounty and state do hereby certify that

THE UNDERSI(NED
DENISE S, FERGUSON AND KEVIN KEARNEY, WIFE AND HUSBAND

, personally known to me to be the sam pn%r?on(s) whose name(s)
subscribed to the foregoing instrument, appe%tfﬁore me this day in person, and acknowledged tiia "
signed and delivered the said instrument as free and voluntary act, for the uses and purposcs tierein set forth.
Given under my hand and official seal, this 1

My Commission Expires:

i ((t'{(?t’(((((:'t’(ﬂ"(:'(((({!((L'{(((((St

“QFFICIAL SEAL” ;:

Valerie L. Gerlach %
$ Notary Public, State of Illinois ),
@ My Commission Exp. 07/24/2000 b
P N LA RG]

“8G¥3966.,

@E% -6R(IL) (9608} Page 6 of 6 Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st  gayof September )

1999 andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowe:) 13 secure Borrower’s Note 10

National ity Mortgage Co dba Commonwealth United Mortgage Company

(the
"Lender”) of the sarae dzte and covering the Property described in the Security Instrument and located at:

4210 N NATCHEZ #5721, CHICAGO, Illinois 60634

[Propenty Address)

The Property includes a unit in, togethe’ with an undivided interest in the common elements of, a
condominivm project known as:
GLENLAKE CONDO

[Name of Co'idom’nium Project]

(the "Condominium Project”). If the owners associatioil-or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to propert; ior the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in th¢ (swners Association and the uses, proceeds
and benefiis of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenant. and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowe:'s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” 4r the: (1) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of megfLlations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments impnsed pursuant to
the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@; |
W remuga T

Page 1of 3 Initials: k
VMP MORTGAGE FORMS - (800)521-7291
PR AW

99834587
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider,
(Seal) @wﬂv‘-g D@W‘Jﬂ/(sm)

ENISE 8 FERGUSON -

-Borrower -Borrower

- (Seal) (Seal)

-Borrower -Borrower

X (Seal) [/(Q/u-/ L{bﬁ_/\/v(‘ (Seal)

KEVIN KEARNEY

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

%au (9705) Page 30f 3 Form 3140 9/90

99854087
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18t day of September
1993 » and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the ."Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to

National City Mortgage Co dba Commonwealth United Mortgage Company
(the "Lender") of the samz dute and covering the Property described in the Security Instrument and located at:

4210 N NATCHEZ #511, CHICAGO, Illinois 60634

[Property Address)
THE NOTE PROVIDES FOP A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN AD.USTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE £ORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGL'S

The Note provides for an initial fixed interest rate of “.500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as fol’Gws:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
September , 2004 and the adjustable intcrest rate 1 will pay =dv'cbange on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family
Fannie Mae Uniform instrument

@D;843U (9705) Form 3182 5/94
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAI% [NTEREST IN BORROWER
= b

1. UNTIL BORROWER’S INITIAL FIXED ‘INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOY:S:

Traus’er of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or'an;_interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transterred and Bumower is not a natural person) without Lender’s prior_written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date Of tais Security Instrument.

If Lender exercises this'optiez, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less thtan 30 days from the date the notice is delivered or mailed
within which Borrower must pay al” svins secured by this Security Instrument. If Borrower fails to °
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further 10tice or demand on Borrower,

2. WHEN BORROWER’S INITIAL FiZZD INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE FPEPMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INS”R/JMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AWI' THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SLALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, i 7l or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest n Gorrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured b+ this Security
Instrument. However, this option shall not be exercised by Lender if exercise is probivited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this ordon if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.
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