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KNOY ALL MEN BY THESE 'RESENTS:
That 1ARCO ANTONIO ZAVAIA VARGAS SINCLE MAN }M’W

|1crc|naﬂclr c?llcd ongagor, whether onc or more, has mortgaged, and hereby mongages, and warranis P
to The Iilinois Development Finanee Authority, hereinafter called Mongagee, whether on.c or maie lhc':
followmg described real estaiz and premises sitvated in the Program Area, as defined in the Origi:m'zinn
and Servicing Agreement by/and amony the Autharity, the Servicer and various Lenders, 1o wi:

(inchnde P.l numb<ryaddress of propert aned o cering ’

LOT 1, 2, AND 3 IN BAIR AND GEICHELL'S SUBBIVISTON bE“STHMM o 1x CHARLES C. MOWRY'S
SUBDIVISION OF THE EAST 1/2 OF TVE NORTHEAST 1/4 AND THE WEST 1/2 OF THE WEST!1l% OF
, EAST OF THERTHIRD

“THE NORTHEAST 1/4 OF SECTION 26, TOWASHIP 39 RORTH, RANGE 13
MERIDIAN, IN COOK COUNTY, ILLINOIS

COMMONLY KNOWN AS: 2400 S LAWNDALE AVE
PTIN-=16-26-115-021

%

S\:Jllh all LSC improvements .hcrcon'nnd appurtenanecs tf’f'c;{\cunro belengiie, and warramt the 11l 1o the
ame, subgeet 10 prior lien evidenced by 2 mongage from the Mangagor 0 be exceutel
coniemporancously herewith, * |

~ Mhis morigage is given to 'sceure the payment of the principal sum of § 5743 80 . beanine
islerest at the rnz'c ofp% per an:}u'm aceording (o the terms ol a certain Second Lien kel :«;;,,L'. Nt:w ”1
vt date hesewith, signed by ahe Morigagor, the paymeny thekeon being due on ar befors e 26 th

day ol __August .‘? 8 _, s provided by the Second Real Estate Note. Ca

The Noie sccurrj:;.l"by this Mortgane has a nominal maturity of ten years, but will he faroi
the extent af (wenty“ficeeent (20%) of the original princi ' e it o 'm‘ f”_.’l“’”_” N
el ' ' ) figinal principal amount on the fifth anniversary of e
Mortgage Loan clos.mg date ; an additional ety percent (20%) of the oriainal prineipal snwnnt on e
si<lianniversary of the Marigage Loan closing date: ane hwenty percent (éB%) ol the ariginal prines nl.
Aount on flie sevegly anniversary of Muitgage Loan closing daie ; twenty perceny {20%) ':»l' |lhrlurw:,ll.':l
principal Mt on the eighth anniversary of the Mortgage Loan clasing date. This Mot wu‘.l.l lll'
[||rI=)f.l':nla;|\u:n ot tlie denth (10™) Mveeary ol the Mortaage Luag \Zfﬂ.’inl“{ date Uullus\' |hc:'-'rltl=|Aw:uu-n-f
:\,?l(,,:;;;:i::. T\Ih:]t:“.ul:,.l::;:::::::l L;l):c.]llrr:rll:lsiflc.'rlu_c vl {l[;c rc':lidcncc :l]u:nh'ﬁcd in the option of the Servicer of the

SH POk 5 gihans, the Note and Mortpaee securing (he Sy w :
;mcclcrjucd A the then principal balance if the Morigagor sells :\rlvn‘i,:n:;l';uiil;hrtiri;'rlué;‘mlcl::: lfli:’ritrilr).r::;':r-l' llntl'-
nate witinn ten vears ol the Mo tgage Loan closing dare. o




e —— e

9604441

+UNOFFICIAL COPY

;99855021

SECOND LIEN REAL ESTATE NOTEL '

AUGUST 26, 1999
Daie;

Maker: _MARCO ANTONIO ZAVALA VARGAS

Property Address: 2400 S, LAWNDALE, CHICAGO, "IL....60623

HY“5—HILLINOIS-DEPARTMENTxFINANCEHHUTﬂQBlEX
Place of Paymerii: 5612 S. LEWIS TULSA OK 74105

Principal Amonny;~ /5, 163,60

Annual tntcrest Rate an Uppaig Principal (rom Date: None

TERMS OF PAYMENT

This Nole, upless forgiven or accelvrated as described below, shall be due and payable ten (10)
years from date hercal, which Note and the de-ond and Subordinate Lien Rea! Estate Morigage sceuring
same inay be foruiven and released pursuant (o the terms of the agreement described below.

This Note, 1o the extem of the amount hertin’ mentioned, represens meney received by the
undersigned from The {Hinois Bevelopment Finance Autaediy pursuant to the Down Paywrent Assistance
Program,

SECURITY FOR PAYMENT: A mortgage of even date lierewith from Maker 1o The [linois
Development Finance Autherity, which lien securing this Norie is secoieary and subordinate 1o a lien
securing anc other Note in the original principal sum of $129,090.00 "¢ cyicq contemporancously
herewith by Maker, payable to the order of NATIONAL CITY MORTG/GE CO. dbatidting

o,

subject property, %%  COMMONWEALTH UNITED MORTGAGE

Maher promises 1o pay o the arder of Payee a1 the plijee Tor payment and according ra the (epms
of payment the principal amount liercof, All unpaid amotnts shall be duc by the scheduled prymient daic.

It Maker defaults in the payment of this Note or in the performance of any obligation in apy
insiriment seeurity or collateral to i, and the defanlt contines after Payee gives Maker nolice of the
default and the Jime within which it must be cured, as may be requiredd by law or by written agreement,
then Payce may declare the unpaid principal balance on this Notc immediately due, Maker and cacly
Sreky. endurser, and guacantor waive all demand for paymeni, presemanions for payment, notices or
mieation v aceekernte maturity, noties of aceeleration of matunity, protests, and notices ol protest 1o the
extent permitted by Jaw,

I1'this Note or any insteomen seeuring or collateral w it 15 given, 1o an Atorney lor collecion or
enforecment, or it suit is brought for callection of enforcement, or i it s collected or enlorced thraugh
probate, hankrupiey, or ather judicial proceeding, then Maker shall piy Payee all costs of coltection aid
enfarcenient, including reasanable Attorney's fees and cowrt costs, in addition (o ather mmounts due,
ieisonable atorney's fees shall be len pereent (10%) of all amounts due unless cther pany pleads
ey
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lnthe event the Morigagor defaulis in the Paymem of said jndchiedness, or fails 1 perform the
otiier covenants andl agreements hercof, the Mongagee may foreclose this Marigage, as provided by law :
and as ofien as any proccedings may be taken to foreclose this Mortgage, the Mortgagor agrees 1g pay lo
the Murtgagee a sinn ciual 1o 1en percent (10%) of the amount due AS attorney’s fees, in addition 1 oller
suwns due, which shall be a further lien secured hereby, Upen the due payment of said indebiedness an
the performance of ather covenants as| agreements hereol by the Morigagor, this Mortgite shafl become
nedl md vend

The Morigagor, in event of 3 forcclosure hereunder, hicreby waives appraisement of said
premises, or not, at tre option of the Morgagee.

SIGNED AND DELIVEREZithis ___ day of 199

) i g
/ YARCO ANTONIO ZAVALE Farcns 7

h *

BEFORE gE, the undgssigned, 3 Notary Public, in and for (i County and State, on this
_22:-___ day of A99{ . personally appeared to e known to b ihe identical person who
enacted the within and oregeing instrument and acknowledged to me that o executed the same
Moo Trecand velumary act and deed for the uses and purposes therein sef forth.

GIVEEN UNDER MY HAND AND SFAL the day and year BReqbove writien, \
OFFICIAL SEAL m A~

EDUARDO LARA ﬁa;”_y Pu!.-zlic B

Notary Public, Siate of lilinols
My Commilsston Expires 5/23/01
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FORGIVENESS AND ACCELERATION: This Noic has a nominal maturity of ten years, huy
will be forgiven 1o the extent of bventy percent {20%) of the original principal amauit on the fifi
anniversary of ihe Morigage Loan closing date ; an additional twenty pereent (20%) of the original
principal amount on the sixih annjversary of the Mongasce Loan clasing daie ; twenty percent (20%) of
the original principal amount o the seventh anniversary of Mongage l.oan closing date ; twenty pereent
(20%) ol the original principal amount on the ci%hlh anniversary ol the Morigage Loan closing date. This
Morigage will be fully forgiven on the tenth (10™) anniversary of the Mortgage Loan closing date. Ugless
the obligations under this Nolc are assumed by a transferee of the residence qualified in the opinion of the
Servicer of the Mortgage Loan to assume such ebligations, this Nete will be accelerated al the then
principal balance if the Mongagor selis or voluntarily refinances the first mortgage note witlin ten years
of the Morigage Loan closing datc.

Lazh plaker is responsible for all obligations represenied by this Nolc,

Wien the cantext requires, singular nouns and pronouns include the plural.

MAKER
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ILLINOIS DEVELOPMENT FINANCE AUTHORITY
TAXABLE SINGLE FAMILY MORTGAGE REVENUE BONDS
(FRESH RATE™ MORTGAGE REVENUE BOND PROGRAM), SERIES 1993

REAFFIRMATION OF MORTGAGOR

(Part 4 - Mongagor Affidavit and Centification)
Issuer: TLLINOIS DEPARTMENT FPINANCING AUTHORITY

THE 'UNDERSIGNED (IOINTLY AND SEVERALLY, “THE MORTGAGOR™) AS
APFLICANT FOP. A LOAN, OR AS APPLICANT TO ASSUME A LOAN PROVIDED BY THE
ABOVE-REFERE(CFDN PROGRAM BY THE 'ABOVE-REFERENCED ISSUER, AND AS
PURCHASER OF A KESIDENCE WHICH IS THE SUBJECT OF SUCH LOAN, BEING FIRST
DULY SWORN (OR AFF (RMED) UNDER OATH HEREBY STATES AND CERTIFIESTTHAT:

I hereby reaffirm thar vic siatements and information contained in the Montgagor’s Affidavir and

Centification- Parts 1,2, end 3 - whicli | executed on the  26TH day of JULYORt 1999 , were true,
accurate and complete when made and ieinein true, accurate, complete and unchanged.

»

(o L. J/S
Margagor's Signature Date (' Mongagor's Signature”_ Da
YARGAS .
Mortgagor’s Printed Name * Mortgagor’s Piinted Name
STATE OF ILLINOIS )

)ss
COUNTY OF C;@L )

Ebscribed and sworn before me, & notary Zﬁmﬂd for said Copfivty and State, .r,isB;-:
day of 1991,

OFFICIAL SEAL _
EDUARDO LARA Notary Public
Notary Public, State of Ilinols ,
[S E AL] My Commisslon Expires 5/23/01

My Commission Expires:

NOTE: Mongagor Affidavit and Certification — Parts 1,2, and 3 must have been ¢xccuted within three )
months of this date,




