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rMMGRTGAGE

THIS MORTGAGE IS DATED AUGUST 3, 1999, between STEPHANIE JACKSON, UNMARRIED, whose address
is 8350 EAST PRAIRIE ROAD, SKOKIE, IL 60076 (roforred to below as "Grantor"); and Harris Trust and
Savings Bank, whose address is 111 W. Monroe, P.0. 20 755, Chicago, IL 60690 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgzges, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described rea!” property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inc'udihg stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real p oparty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Courity, State of lllinois ({the "Real
Property"):

LOTS 6 & 7 IN BLOCK 1 IN METROPOLITAN'S DEMPSTER EAST PRAIRIE RUAU (GARDENS BEING A
SUBDIVISION OF THAT PART OF THE § 1/2 OF THE SE 1/4 OF THE SW 1/4 'OF SECTION 14,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, »7ING WEST OF
CENTER LINE OF EAST PRAIRIE ROAD ( EXCEPT THE W 200 FEET THEREOF) IN COOK COUNTY,
ILLINOIS.

" "The Real Property or its address is commonly known as 8850 EAST PRAIRIE ROAD, SKOKIE, IL 60076. The
Real Property tax identification number is 10-14-308-024.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. :

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.



- NBFFICIAL COPY .

Auadoid B} WoJj 10 Jnoge ‘Japun ‘uo uosiad Aue AQ 83UBISONS 10 8ISEM Snoplezey Aue JO 9SED(a) pausealyl |
io asesjas ‘tesodsip ‘luswieal) ‘S62101s ‘aindejnuew ‘uonessusB ‘asn ou usaq sey alayl 'Auedold Byl Jo s
diyssoumo s Jouelny jo pouad syl Buung (B) eyl 48pua o] SJUBLEM PUB SJU9S3Idal JOJUBIG 'SOISagsE pue-
joaiay) uonaryy Aue Jo $1onpdid-Ag wnajonad pue wnajoansd ‘UoRNWI| INOUIM ‘Bpn|Jul OSie [[BYS ,2Juelsgns
SNopJezZey, pue ,SISEM SNOpJEZBY, SWIS) SLH_ ‘6u106310) 9y} J0 Aue 01 uensund paidope suotenbBas Jo ‘sa|ni
'SME| [eJopad 10 21eis Jqedndde Jaylo 10 “Das 1@ ‘LOE9 UONDES 'D'S'N b 'Y AIBA0J3Y PUB UOBAIBSUOD
82Jn0Say 8y} “Das 18 '(0gL UoRJ9S 'O'S'N 6F 1Y UoLelodsuel) SieuslelN snopiezeH ayl '(..Vl;lvs..) 66¥—66
'ON "7 'GNd '9861 JO 10V UONEZLIOYINESH PUE SluBUIpUdsWY punyadng syl ‘(,y¥1043D.) 'bas 18 "Lge uonaaes -
‘'0'SN ZF 'POpUBWe Se ‘0gel 10 10y AljigeIn pue ‘uonesusdwon 'ssuodsay [BIUSWLIOIIAUT aAlsusyadwo)
a8yl ul yuo} 1os se sBuueaw awes syl aaey |eys ‘sBebuop siyl ul pasn Sse ‘asesjol pausleasyl,
pue ‘aseaas, ,‘|esodsip, ,‘8oueisqns SnOplezey, ,'OISBM SNOPJBZRY, SWIA) Ayl ’S3Juelsqng snopiezeH

"an[eA $)1 9AI9S3Id 0} AJBSSa08U OUBUBIURW pUE ‘Sluswaoe|dal

'suiedad e wiopad Apdwosd pue uoipuod aqeiueud) ul Auadold oyl urRuBW [[BYS JojuBlD) "ulelulely 0} Aing

\ ‘Auadoid ayl woly Sludy 8y} 199)102 pue Auadoid ay) abeuewl

pue ojesado pue Jo |0JJu0d pue ueIssassod Ul ulewal ABw JoRID YNERP Ul |RUn  'IS[) Pue uoIsSasSSOd
, suoisiaold Buimoloy syl Ag paulanob aq jeys Auadold ayl
JO 88N pue uoIssassod S, JolueIS) Jey) sasibe JoueID "ALHIdOUd FHL 40 IONVNILNIVIN ONV NOISSISSOd
; -9B6eBLION SIu) Japun
suoeB||qo s.Jojueln e e wioped Aouls JlBuS puB ‘anp awoaq Asu) se sbebuop syl AQ paindass siunowe
le Jopus o3 Aed |jeys Joiuels ‘ebeBUoW siu) ul papiaoid esimiaLlo se 1daox3 ‘JONVIWNHOAHId ANV LNIWAYC
. , ‘SWE- L ONIMOTIOD FHL NO 03143V ANY NIAID S1 IDVOLHOW SIHL "SINIWNDJ0A
Q3lvi3y 3IHL ANV 39vS.LUI0W SIHL HIANN HOLINVHD 40 SNOILYDIMEG0 TV 40 3ONVINHO4H3d
() aNv SS3Ng3aLlg3anl 3L 40 IN3WAVd (1) 3HND3S OL N3AID S| ‘ALHIdOHd TWYNOSH3d ONY
SLN3H 3JHL NI LSIHALNI ALIHNS3S IHL ANV SINIH 40 LNIFANDISSY 3HL DNIANTONI ‘TDVHLHONW SIHL

' ‘Auado.d 8yl Wolj paaLsp susuaq Jaylo

pue ‘spjoid ‘saneAo. 'SaNSS! ‘OWOIUI ‘SIMLRADS ‘SIUBI 3unIn} pue Juasald |je sueal ,SIUsyY, piom 3yl Susy

"$S3UPaIgaPU| SYI YUM UOID3UU0I Ul paindaxa ‘Builsixe
Jayealay Jo MOU Jayloum ‘Sluatundop pue Susulealbe ‘SJUsWIMIISUL JOYL0 |[B pue ‘1Snil Jo sgeap ‘safebuow
‘sjuswaalbe AlInodas ‘salluetent ‘SjuswaalBe jPuswUOliAUS 'SluswaalBe Ueo| ‘Sluawasibe Jpald 'sejou
Alossiwoad (e uonelWIl INOYIM SPNDUI pue UB3W SIUBWINI0Q paleleyY, SPiom 8yl ‘sjuawnoog paje|ay

‘uonoes obebuow Jo e,
8u} Ul 8noqe PagLIsep sjybu pue sisalaul ‘Ausdoid.eq) vesw ,Ausdold [Bay, splom ayl ‘Auadoid |eay

b - -Auadoid [euosiad 8yl pue Aladold [Bay SulAioal09]02 suesw Auadold, piom syl “Auadold

'‘Auadold aul JO UONISCUS!D JBYI0 10 3[es Aue wod) (swnwaud Jo spunjal
Pue spaasosd 2JuInsul B uoiekwl noyum Buipnpul) spsuaad (e yim JayiaBol pue ‘Auadosd yons Jo
Aue 10} suounIsqns |ie pue ‘jo Sjuswiade|dal ||B ‘0] SUOIPPR puB‘si:ed ‘'SUCISSadde ||B yum Jayebol (Auadol
[eaY 8y} 0] paxyje i0 paydelle JaYealay IO mOu pue ‘IOJUBID) AQ prumo Jajeassy JOo mou Auadoid |euosia
Jo sajole Jaylo pue ‘sainixy ‘uswdinbs | uesw Auadold [CuUSIaZ, SPIOM BYL ‘Apedold jeuosiad
, '68'v61.$ Jo suswAhed Ajyluow 0gi vl sjqeAed s1 810N 8YL "¢40F2'3 S! SION Sy} UO eI 183181l BY|
fluswaaibe 10 sjou Alossiwoid Byl 10} SUONNINSGNS PUB ‘JO SuoReplieSUC) 10 sBuloueuys) 'jo suopedyIpow
Y0 SUCISURIXD ‘J0 SIBM3IUD) (B ulm 1941960} ‘1spud 0} Jojueln) WOl 0G 0rd‘0Z$ jJo junowe [ediduid

feuBrio ayy Uy ‘6661 '€ 1SNBNY palep 1UBWaRIGE NPa1D o BJou AI0SSiWOId BU) SU2AUS 210N, PIOM BYL “SJON

'sluéa pue Auadold [euosiad syl 0} Bullejas suoisincid 1sa1lul AILINJ9s pue sliowUBISSE j|e uoueNw|
JNOYNM SBPN|OUl DUB ‘I8PUST pue Ioluelo usamiaqg obebuow siu) suesw ebebuopw, wusa-oyl -abebuow
: ‘ -abeBUOW SIYl Jepur Fabebuow ay) S
Japua ayl -sufiisse pue $108$829ns SI yueg sBuines pue 1SNJ] SUJBH SUBSW JOPUDT, PICM ©u]  “ISpUIT
: "00000'52$ Pa29xa ‘abeBuopy au) Jo Ajunoas ay} 1093104d 0} pasueape swns bupniou
ou ‘sbebuow oy} Ag painses ssaupalqgepu] jo wunowe [ediound ayp jeys awy ou Jy  abebBuoly syl
‘Ut papinoId SE SJUNOWE Y2NS Uo 1S9491U1 Uim Jaylebo) ‘afefLow siyl Jspun Jojuels Jo suonebliqo asiojus o)
48pua A paisndul sesusdxe Jo Jojuels) Jo suoieblqo abJeyosip ol Jepua Aq pedueape Jo papuadxe slunowe
Aue pue sjopN syl Japun aigeded 1sassul pue [ediouud (e suesw ,SSSUPSIGBPU|, PIOM BYL SSIUPISPU|

, "‘Auadold [esy ayl uo uonINAsUod JSYI0 pue sjuswsoe|dsl
“suonippe ‘soliiioe) ‘Auadold [esY 8yl uo paxiye sswoy 8jgow ‘saunionis ‘sBuipiing ‘siuawsacidun
2imny pue Bunsixa j[B UOHBMWI INOYIM S8PN|aUl pUR sueaw  Sluswasoidw], piom 3u] -suawadaoidw)

. '$S3UPRIGOPU| DY} LIM UO0IIDBUU0I U S3ILed UOIJEPOWIWOIIR PUR ‘Sa112INS
'siojuerenB 8} O |le PUB Yo UONBNWI| INOYUM SOPN|oUI PUB SUBSW ,JOJUBIBNGD, PIOM 3yl “Jojuesens

; ‘afefuopn
'SIyl Japun JoBebuow a8y} SI JoURID 8YL "NOSMOVFE JINVHJILS SUBSW JOIUBID, DIOM BUL ‘J0juetD

< (panujuo)) ON ueo
iz abed JOVOLHON 666L-£0-80




0..;3-.03-1999 U N O F FIAQJGQGL Q@%Y Page 3

Loan No (Continued)

(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx_by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and_tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor’'s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution ir‘the event Grantor becomes liable for cleanup or other costs under any such laws, and ™ (b)
agrees to inderinify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expzises which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Miertgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened rzlease of a hazardous waste or substance on the properties. The prowisions of this
section of the Mortgage,.including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction anc reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interest ir'th.e Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor-anall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Pronerty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor siali not demolish or remove any Improvements from the Real Property
without the prior written consent of Lendar: -As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements’ sutisfactory to Lender to replacé such Improvements wit

improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents #nd representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests._ard to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this MortGare.

Compliance with Governmental Requirements. Granicr.shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental autieyities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, aid.nance, or regulation and withhold compliance
during any proceeding, including a&aproprlate appedls, so long 25 Grantor has notified Lender in writing prior to

doing so ‘and so long as, in Lender’s sole opinion, Lender’s interes's in the Property are not jeopardized.

Lender may require Grantor to post adequate security or a surety hone; reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattendra fite Property. Grantor shali do all
other acts, in addition to those acts set forth above in this section, which/irom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatsly due and payable alt
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wiiiei consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means{nz ronveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; vshether voluntary or
involuntary;, whether by outright sale, deed, installment sale contract, land contract, contract for'deed, leasehold
interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
_by Lender if such exercise is prohibited by federal law or by lllinois law.

'{ﬂA)r([ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation'to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceedinfg is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
fram time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The fellowing provisions concerning existing indebtedness (the "Existing
Indebtedness") arz a part of this Mortgage.

Existing Lien. 7hs.lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Granlor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or 2ty default under any security documents for such indebtedness.

Default. If the payment of ary installment of principal or any interest on the Existing Indebtedness is not made
within the time required by 'ne note ewdencmg such indebtedness, or should a default occur under the
instrument securing such ingebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtednzes secured by this Mortgage shall become immediately due and payable,
and this Mortgage shali be in defau®.

No Modification. Grantor shall not en.er i1to any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has pricrity aver this Mort age l:()jy which that agreement is modified, amended,
extended, or renewed without the prior wriiien consent of Lender. Grantor shall neither request nor accept
any future advances under any such securits 2Jrazement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condeniraiion, Lender may at its election require that all or any
Bortion of the net proceeds of the award be applied tu <he Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean ir2 award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connecticr with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Granior shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessaiy to_<efend the action” and obtain the award.
Grantor may be the nominal party in such proceeding, but Lerder shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel ot its.own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRIYIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortlgage and take whatever other action is requested by Lencer i¢-perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as dzs.abed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax-upon this type of

Mo.ngage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mongag%e; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and EJ)

'El; specitic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belowi, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinquent, or (b) contests the tax as growded above in the Taxes and

lell_'IS .f(sjectuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.

---SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Ag;_reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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Breach of Other Agreement. Any breach _b‘i/c Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace, period Provnded therein, including without limitation
Fny agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness._A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obll%anons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fiftzen-(15) days, or (b) if the cure requires more than fifteen (15) dggs, immediately initiates
steps sufficient to cuie the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce. cornpliance as soon as reasonably practical.

RIGHTS AND REMEDIES (N/DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exeicis2 any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by iav:

Accelerate Indebtedness. Lendzr shall have the right at its option without notice to Grantor to declare the
entire Igdebtedness immediately due‘and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all o: anv part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Urito'm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, |_nclud|ng1 amounts past auc-and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender-as Grantor’s -attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor.und to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response e Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, 0y 2gent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be-piacer-as rnortﬁagee in possession or 1o have a
receiver appointed to take possession of all or any part of the 5ropsrty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, 2ns to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiversnid, against the Indebtedness.  The
mortgagee in ?ossesszqn or receiver may serve without bond if permitied by law. Lender’'s right to the
appointment of a receiver shall exist whether or not the apparent veiie of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disguziity a person from serving as a
receiver,

Jr::dilg:ial Frct)reclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a j_udgme:uf for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received froin the exércise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall 'be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?r private sale or other intended disposition of the Personal
tPhropeity is &p be _ltnade. Reasonable notice shall mean notice given at least ten {10) days before the time of

e sale or disposition. .

Waiver; Election of Remedies. A waiver by @”H party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of ang cther
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

. Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
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'Loan No {Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF I/./!‘{,‘_O)‘ S )

C. /. ) 88
COUNTY OF OO0 B : ) g

On this day before me, the undersigned Nziary Public, personally appeared STEPHANIE JACKSON, to me known
to be the individua! described in and whe.executed the Mortgage, and acknowledged that he or she signed the
Mongage as his or her free and voluntary act ard deed for the uses and purposES therein mentioned.

leen und my/han and ¢ offigial | this / ,f.. i day of A’!@byju ,19 77 .

By 44 A M mﬂyi Residing at (/ /C o7 T/
Notary Public in and for / he State of -/ / / /01 5 /- *‘““f:&‘e‘»&mw.r.muuu\rf\v &\
L OFFICIAL SE 4 §
My commission expires /=170 / | Davidw, Stises ,~
{) §3l&y Publ;c Staiz of I‘”m)lﬁ b
mmission Ex;, 01 @
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