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MORTGAGE {7

THIS MORTGAGE S DATED AUGUST 12, 1999, be ween ALFREDQ COLON and KAREN E. COLON, HIS WIFE,
AS JOINT TENANTS, whose address is 535 MAPLE LANZ, ELK GROVE VILLAGE, IL 60007 (referred to below
as "Grantor"); and Harris Bank Elk Grove, N.A., whose vdurass is 500 East Devon Avenue, Elk Grove Village,
IL 60007 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantoi-inorto2qes, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following describad real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuies,, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (iriuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai Jrcperty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in COOK Courty, State of lllinois (the "Real
Property"):

LOT 2088 IN ELK GROVE VILLAGE SECTION 6, BEING A SUBDIVISION IN TF.c =AST 1/2 OF SECTION
33, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MER'J!AN, ACCORDING TO
THE PLAT THEREOF RECORDED JANUARY 16, 1959 AS DOCUMENT 17429395, n) COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 535 MAPLE LANE, ELK GROVE VILLAGE, IL 60007.
The Real Property tax identification number is 08-33-206-017-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the

80X 339

Existing Indebtedness section of this Mortgage.




UNOFFICIAL COP**"

‘Auadoid 8y Woy JO Jnoge ‘1apun ‘uo uoslad Aue AQ 9ouRiSQNS JO 3)SEM Snopsezey Aue JO S8SE8|3] paualealy)
JO 9sesja) ‘[esodsip ‘yuswieal) ‘ebeiols ‘sinoejnuew ‘uoielaush ‘asn ou udaq sey amey) ‘Ausdoid 8yl Joo t
diyssaumo s, iojuess) Jo pouad ay) Buung (2) :1BYl Japua O} Sluklem puUB Sluasaldal JOJUBIY) 'SOISIQSEe pue '
JoaJayl uonoeyy Aue-10 slonposd-Aq wnajosiad pue wnajosiad ‘uonelwlj Inoylm ‘8pNjoul OS[e jleys ,aJUelsqns
SnopJezey, pue ,1Sem snopiezey, swid) 8yl -Buiobalo) syl jo Aue o} uensind paidope -suone|nba. Jo ‘sajnl
‘SME| [BJapaq JO ols ajqedidde Jaylo Jo “Das 18 ‘LOBY UONZRS D'S'N ZF 10V Aldacosy PUE UDHBAISSUCD
82In0SaY 8yl “bas 18 ‘108) UONISS ‘D'S'N 6F ‘WY UoheLodsuell S[eLale SNopJezeH aul (,.ngs,,) 6666
'ON " 'GNd 9861 JO Wy UoNEzLoYINEay pUE Sjudlupusuly punyiadng syl '(,y10HID,) 'bas 18 "1096 uoNdBg
‘SN Zp 'POPUSWE SB ‘0861 10 10y Aljiger] pue ‘uoiesuadwo) ‘asuodssl [EJUSWILOJIAUT BAISuByaIdwoD)
aul Ul yuo} 19s se sbuueaw awes ayl aAey [|eys ‘ebebuoly syl Ul pasn se ,‘ases|a) paudlealyl,
pue ,‘sseajal, ,‘[esodsip, ,'90uelsqns snopiezey, ,'OISem SNopiezey, SWIs) 8yl "Saduelsqns snoplezeH

"an[eA sl eAJesald 0] A1eSSadauU aouBUBIUIBW Puk ‘sluawsade|dal

‘sireda. j[e wiopad Apdwoid pue uoipuo ajqeleuR) Ul Auado.d 8} uleluiew |reys lolueis) “urejuiely o} Aing

‘Auadosd syl woy susy ay} 199109 pue Auedold oyl abeuew

pue 3lesedo pue JO {OJLOD PUB UOISSESSOd Ul UBWSS ABW JOJURIY ‘Jnejep Ul [lun 'asn pue uolssassod
:suoisiacld Buimoljoy oyl Aq pauseaoB aq |leys Auadoid ayl
JO 98N pue UoISsassod s, Jojuels) eyl sealbe JoeID “ALHIdOHd FHL S0 FONVNIALNIVIA ANV NOISS3SSOd
"abebBuo siu) sspun
suoneBiqo s,JOJUBLS o I8 wiopad Ajomls |[eys pue ‘anp swodaq Asy) se abeBuol syl AQ paindds SlUnowe
Ile JapuaT 0} Aed |[eys-i0'ers) ‘abebuol siyl ul papiAoId asimIaYI0 SB 1d80XT "FONVINHOSHId ANV INJWAVd
, ISINES L DNIMOTIOH FHL NO 03Ld33JV ANV N3AID S| ADVYOLHOW SIHL "SINIAWNJ0Qa
Q3LVT13H JHL ANV IOVOLE0W SIHL H3ANN HOLNVHY 40 SNOILYDIT80 TV 40 3ONVINHOLH3d
(z) aNv $S3NQ3LE3ANI SHLi 20 INAWAvd (1) 3HNO3S OL N3AID S| ‘ALH3IdOHd TVNOSH3d ANV
SIN3IY 3HL NI LSTHIALINI ALIHMIES JHL ANV SIN3H 40 INJWNDISSY IHL DNIGNTONI ‘FOVOIHOW SIHL

‘Ruado.d 8yl wolj paalap shyauaq J8ylo

pue ‘syoid ‘sanjeAos ‘SaNsS] ‘BWOIUI ‘STNUAASA ‘SIUB] 8NN} PUE Juasald e suesw siudy, piom syl ‘sjusy

"§59UPAIQaPU| BY) UM UONIDULOI Ul paIndaxa ‘Bunsixa
I1BYEBIAY 10 MOU JBUIBYM ‘SIUSWNIOP puR saiasiBe ‘sjuswniisu; Jaylo |je pue 1sniy Jo spasp 'sefeblow
‘sjuawaabe Aunoes ‘senuesenb ‘sjuswosiBE muswuosAud ‘'Sjudwasibe ueo| ‘Sjuswassibe JIPAID 'S8I0U
A10ss|woid |[B UOEYWY| INOYNM SPNJoUl PuB UBEW ,SlUBWN20Q Pale|ad, SPIOM Yl ‘sjuswniog pajejay

'uonas abebuop jo ueln,
3yl ul aAoqe paquasap sybu pue sisassul ‘Auadola 8y ugaw ,Auadoid [eaY, SPIOM Byl - adoud [eay

‘Auadold reuosiad ayl pue Auadold [eay syl 4j9n109]100 suesw ,Ausdold, piom syL 'Ai.ladwd

‘Auadoig ayl jo uoniscdsip Jaylo 1o aes Aue woJ) (swnuwa.d Jo spunjal
pue spasdoid asueINSUl (B UONBNWI INoyNm Buipnjouy) spsesesd (e yum Jaylebol pue Apadosd yons jo
Aue 10} SUONNIISQNS |[e pue ‘0 Sluawade|dal |je '0} sUoNIppE pug ‘4i2d ‘SU0ISSaIIe [|e Uiim Jayiatol ‘Aladol :
[BSH 98Ul O} PaXIe 10 POYIBIIE Joyeassy JO Mou pue 'IolUess AQ Uaumo Jayeasay Jo mou Auadoid [euossa i
JO S8|oIUE Joyl0 pue ‘sainixy 'wawdinba e ueaw Auadold [eUGsiad. Spiom 8yl Auadold |euosied

'6G'¥55$ 10 sluawAed Ajypuow g1 ul djgeked s) AION dYL "%Ov. £ S1 Q10N 8y} UO 31el s3Il 8YJ

Juswaaibe 10 sjou Alossiwosd Byl IO} SUDANIISANS PuB ‘J0 Suoleplosuos fu) sBuloueuyal ‘o suoleIyIpoWw
40 SUOISUBIX® ‘|0 S[emaual | yum Jayiebio] ‘Jopus O] Ioluels) WOJl 0846%'SS$ SO Junowe edipuid
[euiblio ay} uj ‘6661 ‘21 1snbny parep Juawaalbe 1paid Jo aou Alossiwold ay) surau’ BI0N, PIOM Byl "SJON
‘s)uay pue Auedoid [euosiag ay) 0) Bunejas suojsinosd 1saselul A1UN2as pue sluzwubisse (e ubp,euwu

oYUM SSPN|OUI PUB “JApUaT PUe JOJUBIE udsmiaq abebuop syl suesw ,aBeBuon, uor 2yl -abebuol
' ‘aBebLop Sy} J9p4n o3bebliow ay}

Si Jopua] 8yl "subisse pue $I0SS80INS SU “Y'N ‘9A0JD Y| Yueg SLUBH Sueaw ,JapusT, pius eyl Jepusa
' ‘6/'69£°69% Paaoxa ‘abebuol ay) Jo Alinoas ayj 1o910ad 0] paduRApe SWAS Bupnjou

jou ‘aBeBpopw 3y} Aq paindes sseupalqapul jo junowe |edipund ay) jieys 2wy ou Jy -abebuon sl
ul paplAcid SB SJUNOWE YINS Uo ISaIMUl Yum Jayiebiol ‘ofeBuop syl Jepun Jojuels Jo suolefiigo adiojus 03
JapuaT AQ paaInaul sasusdxa J0 JOJURIS) jo suonebijqoe aBieydsip 0} Jopua AQ PaoUBAPE 0 papuadxe SJUNoWe
Aue pue 8JON 8y} Japun a|geAed 1sasaiu| pue [ediouud (e suedw ,SSBUPSIGIPUl, PIOM Ayl 'ssauple;qapm

‘Auadoig [BaY 8y} UO UOIIONIISUOD JBYI0 pue sjuswadeds)

‘sucnippe ‘salioe) ‘Auedold [esHd Syl U0 peXiye Sawoy ajgow ‘'sainionis ‘sbuiping 'sluawaA0Id
aiminy pue Bunsixe |[@ UONBLWI| INOYIM SOPNJOUl PUB SuBsW  Sswarciduw], plom Byl ‘suawWaA0Idw)
*$SAUPAISPU| DY} YU UONIBUUOD U) S3IBd UOEPOWWOJOE pUe ‘saliains

'gio)UesenB ayl JO ||B pUB YOBO UOREBNWI INOUIM S3PN[oUl pue Suedll JojuBjent, pJom eyl ‘lojueienn

abeblow siy) Jspun Jopeﬁuow
Ayl s JOWRIH 8YL ‘NOTOD "3 NIHYN Pue NOTOD 0Q3H4Tv Suesw IOWEID, piom 3yl ‘lojuel)

(panunuo)) 6£20200S ON ueo0T
2 abed JHYHLHOW 6661-21-80




08-12-1999 - UNOFFI@ATQAEE COP5¥862003 Page 3

=y Loan No 50020239 (Continued)

(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx_by
any prior owners or occupants of the Propertc}/ or {ii) any actual or threatened litigation or claims of any kind
by any person relating to such matters, and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor’s expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future claims against Lender for indemnity or
contribution irthe event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indennify and hold harmless Lender against any and all claims, losses, liabilities, damages,
enalties, and zxpenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of t'ie Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatencu release of a hazardous waste or substance on the properties. The provisions of this
section of the Moitgase, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction Jnu reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interest iz« the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor'cnall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not removs, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or +sck products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lerde’. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents-and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grarior shall promptly comply with all laws, ordinances, and
regulations, now or hereatfter in effect, of all governmenta! authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such lay/, Urdinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so_long as, in Lender’'s sole opinion, Lendei s intcrasts in the Property are not jecpardized.
Lender may require Grantor to post adequate security or a sure'y burd, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatierid2d the Propérty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whick. from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immzaiately due and payable al!
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior wriden consent, of all or any
part of the Real Praperty, or any interest in the Real Property. A "sale or transfer” meaag ithe conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; ‘whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract ior deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by illinois law.

1!\;1A)r(tEs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquencyz ali taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F5roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. 1f a lien
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~ Loan No 50020239 (Continued)

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPerty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons, In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDERTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness™) =ce 11 part of this Mortgage. .

Existing Lien..~The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or .see to the payment of, the Existing
Indebtedness and tu prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, orany default under any security documents for such indebtedness.

Default. If the paymeni. uf =ny installment of principal or any interest on the Existing Indebtedness is not made
within the time required ©v the note evidencing such indebtedness, or should a default occur under the
instrument securing such.ir.gebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebiedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in acfauit.

No Modification. Grantor shall not £nter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has arigrity over this Mort aee t()jy which that agreement is modified, amended,
extended, or renewed without the prior witten consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATICN. The following provisions relatng to condemnation of the Property are a part of this Mortgage.

ApBlication of Net Proceeds. If all or any part «f th2 Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condempation, Lender may at its election require that all or any
gortlon of the net proceeds of the award be applicd t? the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mear the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conrection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, %Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necescuiy to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lznasr shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of itz own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTAORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor snall cxecute such documents in
addition to this Mortgage and take whatever other action is- requested by Lende to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as uescribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inclydina without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mo/tgage.

Taxes. The followinP shall constitute taxes to which this section applies: (a) a specific (a;¢ upon this type of

Mo.nﬁage or upeon all or any part of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor

which Grantor is authorized or ret*wred to deduct from payments on the Indebtedness secured by this type of

Mongage; (c} a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %ﬂ)

% sp?m ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
Lq) pays the tax before it becomes delinquent, or &b)_contests the tax as provided above in the Taxes and
: |el?s :éectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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N Loan No 50020239 {Continued)

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation
ietr;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the Val_ldl(tjy of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obll%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of g Mo_rt%age within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occured) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifiieen (15) days; or (? if the cure requires more than fifteen (15) days, immediately initiates
SIEI‘PS' sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to producz compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exerzise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided b law:

Accelerate Indebtedness. Lerder shall have the right at its option without notice to Grantor to declare the
entire Igc{ebtedness immediate'v Ji'e and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or 'gr)y part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Liniform Commercial Code.

Collect Rents. Lender shall have the rig'it, without notice to Grantor, to take possession of the Property and
collect the Rents, [ncludlnq amounts pasi <ve and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In'furtharance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevocably designates Lendzy as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Granlor and to negotiate the same and collect the proceeds.
Payments by ténants or other users to Lender in respanse to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper_grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persorn, < agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to b< placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Preperty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or saie, 2:id to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivirship, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparen: :2lue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not cisq:alify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's in‘erest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received f or the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by a_\nhl party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the lE)art 's rights otherwise to demand strict comFI:ance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other

remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
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A Loan No 50020239 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ALFRERO COLON

INDIVIDUAL ACKNOWLEDGMENT

' . . ) ((?(({Zi/f('f'('('('((t"((‘((((((f'(((r‘((((?{(/(({t’!!(
‘(.\\ ‘. N 46 ;

STATE OF IICTA YN ) 3 KOIIITFI{CIAII; SEAL” |
) 88 3 Clly Lynn Haverland

¢ Notary Public, State of Illinojs 3

COUNTY OF Q@O\L Ja ) < My Commission Exp, &/gl/%f 5

‘.\\\ss\xsxsssss\sssmxssxsssssssxsxssssssssss’

On this day before me, the undersigned Notary ~ublic, personally appeared ALFREDO COLON and KAREN E.
COLON, to me known to be the individuals described-in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntarz act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this ary of Q %ﬂgﬂf , 1995,
By/i%,/ o ressingat DI E Lovon Aot

/ /7 ~ .
Notary Public in and for the State of __ 3] |1\ DUIS

My commission expires €\ D \&00 {
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