UﬁIOFFICIAL C@ﬁ“‘l ”E?Eg%?ﬁ 33 37

POt i

LINCOLN PARK SAVINGS BANK

1946 West Irving Park Road
Chicago, Hlinois” 60613

AP# BASAN J - 8424
LN# 0100008721-2

-— [Space Above This Line For Recording Data]
MORTGAGE / %

THIS MORTGAGE {"5ecurity Instrument") is givenon ~ September 7, 1999 . The mortgagor is
Joseph Basan, A Mairied Man and Goldie A Basan, A Single Woman, Never Married

("Borrower"). This Security Instrument is givento  Lincoln Park Savings Bank, A Savings Bank

, which is organized and
existing under the laws of the State of Illinois , and whose address is
1946 West Irving Park Road, Chicaus.—IL 60613
("Lender”). Borrower owes Lender the principal sum o2~ Two Hundred Sixteen Thousand Six
Hundred Dollars and no/100 Dollars
(U.S. $216,600.00 ). This debt is evidenced by Borrower’s note dated the same date as this -
Security Instrument( Note"), which provides for monthly pajmérts, with the full debt, if not paid earlier, due
and payable on October 1, 2029 . This Security Tastrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all rerewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advauced vnder paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements -~
under this Security Instrument and the Note. For this purpose, Borrower aoes hareby mortgage, grant and
convey to Lender the following described property located in CO0K

County, Illinois:

LOT 13 AND THE EAST 5 FEET OF LOT 14 IN THE SUBDIVISION OF (¥HE SOUTH 1/4 OF
THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 12,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN TN COOK

COUNTY, ILLINOIS. P.I.N. 13-12-233-016-0000 THIS IS NOT HOMESTEAD PROPERTY
FOR JOSEPH BASAN

which has the address of 2430 W Foster , Chicago
[STREET] [CITY]
Illinois 60625 ("Property Address");
[ZIP CODE]
ILLINCIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rers, ‘f any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that reaner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furuisi to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments direct’y, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall premrily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriung to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in goud-faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s spinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agrecpient satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thaw any-part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender m:y give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set foith above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowsr shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage"
and any other hazards, including floods or floeding, ‘or vhich Lender requires insurance. This insurance
shall be maintained in the amounts and for the pericde-ihat Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subjce: to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverags rescribed above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property i= #.cordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Vzider and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renev als. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewa! rotices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lendzr ‘nay make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceels shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econcricallv feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasible)or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Zecurity
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons ihs Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o setile a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately pricr to the

acquisition.
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. - The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Zroperty in which the fair market value of the Property immediately before the taking is less
than the amount-of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree tn/wtiting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sevurity Instrument whether or not the sums are then due.

If the Property is atansioned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or'sefiie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given; Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Droperty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise ogree in writing, any application of proceeds to principal shal
not extend or postpone the due date of the.menthly payments referred to in paragraphs  and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance 37 Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sums seruied by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operte to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be réqu.red to commence proceedings against any
successor in interest or refuse to extend time for payment o otaerwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made hv the originat Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any {1ght or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigiers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not.<ccute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrovier's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligatcd to-pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe: may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Securitv i rument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whici, sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gascline, kerosene, other
flammable or (axic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestns or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental ‘2" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remrdizs. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any rcvenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph '7 umless applicable law provides otherwise). The notice shall
specify: (a) the default; (b} the aclicu required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrowar, by which the default st be cured; and (d) that failure
to cure the default on or before the datu svecified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the 1ight o reinstate after acceleration and the right to assert
in the foreclosure preceeding the non-existenc: i a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not curca on or before the date specified in the notice,
Lender at its option may require immediate payn.ent in full of all sums secured by this Security
Instrument without further demand and may .foreclise this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expcasss. incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited te, reasonable attorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Security tnsirument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay anv reCordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exeniptioi jn the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Bor=ower and recorded
together with this Security Instrument, the covenants and agreements of each ‘uch rider shall be
incorporated into and shall amend and supplement the covenants and agreements of/thiy Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider D Condominium Rider 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider ‘D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[ ] oOther(s) [specify]

ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE7CF §
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER ismade this 7th dayof September. 1999 ,andis incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

Linceln Park Savings Bank, A Savings Bank (the “Lender")
of the same date and covering the Property described in the Security Instrument and located at:

2430 W Foster,Chicago.IL 60625
[Property Address]

1-4 FAMILY COVEINANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furttier covenant and agree as follows:

A. ADDITIONAL PROPERFY SUBJECT TO THE SECURITY INSTRUMENTIn addition to the Property
described in the Security Instrument, {n¢ following items are added to the Property description, and shall also constitute
the Property covered by the Security Insirument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or'msznded to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security ‘nd «ccess control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and cwit=ip rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by tlie Security. Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehotd estate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Instrumezt 5 the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrows shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed 1nw»ting to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any goveinriental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal faw, Borrower hall nat allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior writtex nermission.

D. RENT LOSS INSURANCE. Berrower shall maintain insurance against rent loss<u addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETEDUniform Covenant 18 is deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the fir5t tentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants ana
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES.Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - FNMA/FHLMC UNIFORM INSTRUMENT - . e . FORM 3170 09/90
ISC/C14FR**//0291/3170(09-90)-L PAGE1OF 2 U :
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ADJUSTABLE RATE RIDER LOANNO.0100008721-2
(1 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option )

THIS ADJUSTABLE RATERIDER ismadethis 7th dayof September. 1999. andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note")to Lincoln Park Savings Bank. A Savings Bank
, (the "Lender”) of the same date
and covering the property described in the Security Instrument and located at:

2430 W Foster ,Chicago,IL 60625
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RA % AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORPOWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXYIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTI0M TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Len er further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial faterest rate of 6. 750 0%. The Note provides for changes in the
adjustable interest rate and the monthly rayments, as follows:

4. ADJUSTABLE INTEREST RATE ANT ”,li‘)NTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I will pay may charge cu-the first day of October. 2000andon
that day every 12th month thereafter. Each date on wkich 1y adjustable interest rate could change is called
a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest riute will be based on an Index. The "Index”
is the weekly average yield on United States Treasury securities adjusced to a constant maturity of I year, as
made available by the Federal Reserve Board. The most recent Inaex fignicavailable as of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new indez-which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by acding Two ard Seven /
Efghths percentage poini(s) ( 2 . 8 7% Pto the Currrii-'Tndex. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentag point.(0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interestcaé entil the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.7580
orlessthan 6.7500 %. Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than Two percentage point(s)

{ 2.0000 %)from the rate of interest | have been paying for the preceding 12 months, My interest rate
will never be greater than 12.7500%, which is called the "Maximum Rate."

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER--SINGLE FAMILY--FHLMC UNIFORM INSTRUMENT
ISC/CRID**/10392/3130(01-88)-L PAGE10OF 3 FORM 3130 1/88




~'UNOFFICIAL COPY

88/1 O£t WO £ 0 THDVd “T-(38-10)0E TE/Z6E0/ /2 AT/ OS]
JINTANELSNT W OAING DN THE--ATINVA TTONIS-Y3dN LLVH TTIVISIAY ITIILYIANOD ALVISLLTNIN

'SMO[]0] S€ PEal 01 PIPUSLWE ST JUIUNIISUL AILINIAG Y] JO L] URUIAQCY) ULIOJIUY) ‘I0pTy 21eY d]qeisnipy
ST JO g UOTII3S U PAIRIS SUONIPUQD 91 19pun uond() TOISIFAUO) ) $a§1019%a Jamolrlog [Hun) T

AIMOTIOY NI LSHIHLNI "TYIDLIANAY ¥V HO ALYAdOUd HHL A0 YHASNVHL D

- = otep-AtmsE-ogmunguamied Lgnuow A se yunoure mau ) Aed 1A ] ‘o1e(] UQISIAATIOD-2Y)
Ioyye juswiand &[q]uom 1511] AU 11 Euguugﬁag “JuauAed Ajjuow At JO JUNOWE M3U ) 2q [[I4 UCHE[NOED
ST JO Jpisea oy, SiuawAed [enba A[feniueIsqns U el 1S219)UT a1y mau Aul 1B 9)e(] AILINIR]A S UO
78] UOISILALOS ) UO amo 03 pardadxs ure | redrounid predun oy Aeda1 o1 J2aloLI0S aq pIncA 18
AQuour 9y} O 1StTE SU) SUTHIIRNRP [[14 I9P[oH 10N 2U) ‘U0nd() TOISIATO) AU} 3513IX3 0) 35

aupy uey 1272313-4Q 10U [jim (g)S OIS SIYI 19pUN PAleO[ed ajex mau Ay " yefewrioqur s[qeredwon
uisn &q 21B1 18919 .m Zu', SUMLIIAP |14 JIPIOH S1ON S ‘alqunme )

a1 25T toorad ato Jo syy3ie- 991q1
*§§9] X0 SXRaA CT I 93 pauaolad auo Jo sydie-sary sajd
*SIUDULTUILI 00 Al;mqa I OUl AJEI PAXL) IBdA-()¢ ‘sIeak ¢ ueq)

ey PIx1Y Jo uonemde) (f)
I 11031J2 01 sa1inbal 1ap[o} 910N 9 SjuSUINOOD AU
IapjoH 210N 9y3 aa13 pue uis isnui | (A1) pue’ 00'0SZ § "S"N JO 93] UOISIZAUOD © J9P[OH 210N

2Fe SUONIPUOD ISOY], "SUCTIIPUOS Ufe)Iad 362w 1S 1SN ‘UA3d(0) UOISIOATO,) ST 9SI0I9X2 0] JueMm I J
o R U | 97 PANT] MU Y} 0) 11IATOD UBD I1L] 1521\l

pouad aql Suimp Iop[ORAI0N A1 Aq patyioads (s)arep e

"MO[3Q {g)§ UoTIIS I3pun

st Aq Aed 01 parmbaz
nurad 10U (s ()G UoT)

<71 3e3 AJUO UBd UOISIIALOD QILL
C[02[R2 )BT PIX1] 3] O] SITWI] 238l 18alandl kit 9lel a[qmsnl'pe e wolj 21oN
911 1S3I2UL A 19AT0) 0] tondo Lur §1 ,,uona{, UOISI3AUO0Y), YL '0S Op 0) AW
S1U} JO J[NBJID UL UIR | §SI[UN ISIOIIXI UL [ YITYM UOTK ;) TOTSIAUO) B IARY |
ajey paxi] 0} uax' 03 uondQ (V)

NOLLJO NOISHHANOD ALVY .LS’.DIJ{-'N[ TIXIA °§

ISMOTO] SB ‘0JRI JSITOILL AR 0) SITUIY]
TUT (3T 181 JSINUT 3]qeisnpe ue wol 1I8AU0D 0) Bondo § Jamo1Iog 1) J0] SSPTACIG #,9)]

NOIEAO- HIVE-ISHIAINI-JIX

-gonjou a1y Juipedar eary Aew | uonsenb

Aue 1omsue [[1m oym uosad e Jo saquinu suoyda]s: pUE I[N Y OS[e pue AW UAALT 3q 03 me| AQ paxnbas

UOHRULIOJUT IPTOUT [[Im 000U 2], -98ueyd Aur JO 1ep 2A1103]J0 1) 210§aq Juawded Ajyuows L Jo Junoure
311 pure 9l 153133ul 9fqeisnipe A ul safmeys Auw JO 991I0U € 9U 01 JIRUI JO JIAI[AP [[IA I9P[OH AON U],

sagueq) joaamoN (D

"ure8e safueys Juamied Arpuow

Aw jo junowe 9y [nun s1e( aFuwey) 211 194e ep Juswied Appuowr 1511 g uo Furuidaq juswided Luow
mau Aw Jo umoure 31 Aed [ oje(y 28uryD) Yord UO JANISYJS SWIIAQ [[IA TR ISAIANUL MAU A

sofluey)) jo aje(q 2Aan2qd (@D
£-T¢/80000T0°ONNVOT1

Hoen e AFAconLd




' UNOFFICIAL COP{120 rm wer s

LOANNO.0100008721-2

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferce to keep all the promises and
agreements made ia the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this secarity Instrument unless Lender releases Borrower in writing.

If Lender exerc’se¢ the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The noticz stall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrorer must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Couaversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendmezt to Uniform Covenant 17 of the Security Instrument contained in
Section C 1 above shall then cease to be n ef’ect, and the provisions of Uniform Covenant 17 of the Security
Instrument shall instead be in effect, as foliows:

_ Transfer of the Property or a Beneficial int>rest in Borrower. If all or any part of the Property or any
interest it in is sold or transferred (or if a beneficizl interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior writter. corzent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the da'e of this Security Instrument,

If Lender exercises this option, Lender shall give Borrov/er.notice of acceleration. The notice shall

provide a period of not less than 30 days from the date the noticeis delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. </ Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies perrzitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenints contained in this

Adjustable Rate Rider.
;a% {
J B
(Seal}

L/G{]di‘é’ A Bisan Borrower

(Seal)
Borrower

A oe o o
n ]

Borrower

(Seal)
Borrower
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