~ UNOFFICIAL CQEYane,

1999-02-10 15:10:16

Dallas, IX 75219-9000
i
|

Prepared by:
GLORIA CHILDS

2021507MTCLaSallemi)

- MORTGAGE =~ | /7/

. Fr
2 ’ i /‘7

THIS MORTGAGE ("Security instrument”) is givennu  SBPTEMBER 2, 1999 Thc mortgagor is
ERICA QUENSEN ; gingle person 5

("Botrower"). This Security Instrument is given to CTX WCBTOAGE COMPANY
which is organized and existing under the laws of THE STATE CF "EVADA ' , and whose
address is p.0. BOX 199000, DALLAS, TX 75219

("Lender™). Bo-rower owes Lender the principal sum of

ONE HUNDRED THIRTY NINE THOUSAND FIVE HONDRED FIPTY & 00/%00 i
Dollacs JI.S, $ i139,550.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("¥ate"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on OCTOBER 1, 2079 ! . This Security

Instrument secutes to Lender: (a) the repayment of the debt evidenced by the Note, with interest, zud all renewals, extensions and
modifications of the Note; (b) the payment of al other sums, with interest, advanced under paragrapk 7 0 pxlrotcct the security of
this Security Instrument; and (c) the performance of Borrower's cOvenants and agreements under this Security, instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriped property located in
o COOK ' County, linois:

UNITS 4-E AND p-1 I OAK TERRACE CONDOMINIUMS AS DELINEATED ON A SURVEY o

THE FOLLOWING DESCRIEED REAL ESTATE. _ i

LOT 7 (BXCEPT THE BAST 16 2/3 PEET THEREQOF) AND LOT 8 (EXCEPT THE WBST| 40

FEET) IN BLOCK 2 IN GILBERT EUBBARD ADDITION IN THE SOUTHEAST 1/4 OF TLE

NORTEWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY I3 ATTACHED! TO

THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 99406920, TOGETHER' WITH

AN UNDIVIDED PERCENTAGE INTEREST IN THR COMMON RLEMENTS. -
Parcel ID #: 14-28-118-007-0000 '

which has the address Of 435 WEST OAKDALE AVENUE $4E, CHICAGO

' [Street, Cityl,
Ilinois 60657 . [Zip Code] ("Property Address”); '

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and. additions shall also be covered by this Sc!curity Instrument.
All of the foregoing is referred 1o in this Security Instrument as the " Property." . B

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borr?wer warrants and

* will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securify instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Josurance. Subject to applicable law or 10 a written waiver by Lender, Bori'ower shall pay W
Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (2) yearly taxes
and assessments which may attain priofity over this Security Instrument as 2 lien on the Property; (b) yearly Jeasehold payments
or ground rents on the Properiy, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premivms, if
any; {e) yearly morigage instuavice, premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licv of the payment of mOrigage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and 1.6id Funds in an amount not to exceed the maximum amount a lender fot 2 federally related
mottgage loan may require for Borrovier’s escrow account under the federal Real Estate Setlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collest and hold Punds in an amount not 0 exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law. o .

‘ The Funds shall be held in an institution whose de;0s'ls are insured by a federal agency, instrumentality, jor entity (including
Lender, if Lender is such an institution} or in any Pederal "Iome Loan Bank. Lender shall apply the Funds to pay the Escrow
Ytems. Lender may not charge Borrower for holding and appiying the Funds, annually analyzing the escrow ac¢count, or verifying

the Escrow Items, unless Lender pays Borzower interest on the Puna: and applicable law permits Lender to mwake such a charge.
~ However, Lender may require Botrower o pay a one-time charg® for an independent real estate tax reporging service used by
Lender in connection with this loan, unless applicable law provides oterwise. Unless an agreement is made or applicable law
requires interest to be, paid, Lender shall not be required to pay Borrowes oy interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Famds <ender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Punds and ib: garpose for which each debit to the Funds was
made. The Funds are piedged as-additional security for all sums secured by this Securiy Tostrument. :

If the Funds held by Lender exceed the amounts permitted to be held by applicat'e Jav/, Lender shail account to Borrower for
the excess Funds in accordance with the requirements of applicable law. Tf the amount of it Funds held by Lender at any time is
not sufficiént to pay the Escrow Jterns when due, Lender may so potify Borrower in writing an<, in such casél Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the d:ficiency in no more than twelve
monthly paymenis, at Lender’s sole discretion. ' : i

' Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refiad v Borrower any Funds
held by Lendef. If, under patagraph 21, Lender shall acquire or sell the Property, Lender, prior to {2 arguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale a5 a credit against the gnms secured by this
Security Instrument. e _ (&

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by I.cnﬁer nicer paragraphs
1 and 2 shall be applied: first, to amy prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. i

. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions amibuLble to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borfower shall pay these
obligations in the manner provided in paragraph 2, or if got paid in that manner, Bortower shall pay them cqll time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manmer acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion.operate to prevent the
enforcement of the lien; or (c) secures from the holder of the Tien an agreement satisfactory io Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. . tnitals:

A ~ABIL) 060 Pagn 20/ Form 3014 9/90




09/02/99 -12:47 FAX 800 527 3089 "CTX MORTGAGE @o20

————— UNOFFICIAL COPBYF¢0*3 2

1213304159

5. Hazard or Property lnsurance. Borrower shall keep the improvements now existing or hereafter ercc?cd on the Property
insured against loss. by fire, hazards included within.the term "extended coverage” and any other hazards, mc_ludmg floods ot
" flooding, for which' Lender requires insurance. This insurance ehall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier pro : ding the insurance shall be chosen by Borrower subject to Lender’s approval Whl(ih shall ngt
be unreasonably withbeld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7. _

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. L_ender sha-ll
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 0 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. ,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration-or
repair is not economical’y sasible or'Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by ‘this Security Ineirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe. within 30.days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insnrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whetiie< 07 not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otiierwine agree in writing, any application of proceeds t0 principal shall not extend or postpone -
the due date of the monthly payments rifesred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage (o the
‘Property prior to the acquisition shall pass & Yesdar to the extent of the sums secured by this. Security Lostrument immediately
prior to the acquisition. : o o

6. Occupancy, Preservation, Maintenance and! Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the ['ropeny as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise. agrees in wrixig, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's.contiol. Borrower shail not destroy, damage or impair the Property,
allow the Property to. deteriorate, or commit waste on the Propartv: Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gooc £4ith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument 7 Vender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18; by causing the action ri yioceeding to be dismissed with a ruling that, in

" Lender’s good faith determination, prechudes forfeiture of the Borrawer’s interest i the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower ¢'allalso be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemens 10 Yender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inchiding, but not limited to,. representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security [ustriment is on a leasehold, Borrower
shall comply with il the provisions of the lease. If Borrower acquires fee fitle to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing. '

7. Protection of Lender’s Rights in the Property. If Botrower fails to perform the covenants 2.d areements contained in

' this Security Instrument, or there is a legal proceeding that may- significantly affect Lender’s rights iz ¢ Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then T.<pfer may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include

* paying any sums secured by 2 lien which has priority over this Security Instrument, appearing in court, payiig reasonable
attorneys’ fees and entering on the Property to make repairs. Although- Lender may take action under this paragraph 7, Lender
does not have to do so. ' : ,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

~ Instrument. Unless' Borrower and Lender agreé to other terms of payment, these amounts shall bear interest from the date of

" disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses Or ceases to-be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent to the -
cost 1o Borrower of the mortgage insurance previously in effect, from-an alternate mortgage insurer approved by Lender. i g
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve:

' . . ' Initinls: SQ
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ayments may no longer be T ired, at the option of Lender, if mortgage insurance COVErage (in the amount and for the period

| 1r:..hnytml.?::lmﬂer rzmﬂmsl)]imvidede%;’ ap insurer approved by Lender again becomes available and is obtained. Bt_)rrower shall pay the
fur i maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written. agreement between Borrower and Lender or applicable law. "

9, Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 0 an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. ‘ .

‘In the event of a total taking of the Property, the proceeds shall be applied to the- sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than. the amount of the sums secured by this Security
Instrument -immediately “etore the taking, unless Borrower and Lender otherwise agree in writing, the surms secured by this
Security Instrument shall be ¢=duced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured fmmediately hefore the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paii to Borrower. In the event of a partial taking of the Pmpcxtyinwhichthefaitmarketvalue of the
Property immediately before the sking is less than the amount of the sums. secured immediately before the taking, unless
Borrower and Lender otherwise agree m: -yriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument v/bether or not the sums are then due.

: If the Property is abandoned by Borrower;-or if, after notice by Lender to Borrower that the condernor offers to make an
award or settle a claim for damages, Borrower-i2%s to respond 1o Lénder within 30 days after the date the notice is given, Lender
is authorized to. collect and apply the proceeds, at its option, either to testoration or repair of the Property of to the Sums secured

by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wiitine. any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragriohs 'and 2 or change the amount of such payments.

. 11. Borrower Not Released; Forbearance By Lender Not a Watver. Exte_,nsioﬁ of the time for payment or modification
of amortization of the sums secured by this Securify Instrument gianted by Lender to aniy successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borzowar's successors in interest. Lender shall not be required to
commence proceedings agajnst any successor in interest or refose to exierd time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand 17402 hy the original Borrower or Borrower's sUCCESSOrs
in intetest. Any forbearance by Lender in exercising any right or remedy shul wnt pe a waiver of or preciude the exercise of any
right or remedy. S : o

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. ‘(hé. covenamts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender s Torrower, subject to the provisions of

 paragraph 17. Borrower’s covenants and agreements ghall be joint and geveral. An/ Porrower who co-signs this Security
Instyument but does not execute the Note: (a) is co-signing this Security Instrumeni only to (mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not pe:sopally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agi=s o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bonower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which seis Taximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in cuonsction with the loan

. exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
penmitted limit; and (b) any sums already coilected from Borrower which exceeded permitted limils will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be eated as a partial prepayment without any prepayment charge
under the Note. ' .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any ather address Borrower designates by notice to Lender. Any notice to I ender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or. clause of this Security Tnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision.. To this end the provisions of this Security Instrument and the Note are declared to

e severable,
[nitials: f i
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumcm.. ' o
17. Transfer of the Property or 2 Beneficial Interest in Borrower.  If all or any part of the Property or any interest in It 1

sold or transferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is not a nataral person) wimgut

Lender's prior written consent, Lender may, at its option, require imimediate payment in full of all sums secured by this Secuntly
hibited by federal law as of the date of this

Instrument. However, this option shall not be exercised by Lender if exercise is pro
Security Instrument. C - : : )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrament without further notice of demand on Borrower. : .

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right w0 have
enforcement of this Security Instrument discontinied at any time prior 0 the earlier of: (2) 5 days (or such other period as
applicable law may specily 11 reinstaternent) before sale of the Property pursuant to any power of sale comtained in this Security
Instrument; or (b) entry of 8 jodgment enforcing this Security Instrument. Those conditions are that Borrower:. (a) pays Lender all
sums which then would be Gue under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants . 2 yreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atiorneys’ fe2s; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s tighte'm <he Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall comtinue unchanged. Jyor. reinstatement by Borrower, this Security Instrument and the obligations secured
‘bereby shall remain fully effective as if no accleration had occurred. Bowever, this right to reinstate shail not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. ~ic Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without nrior notice to Borrower. A sale may result in a change in the entity (kmown
as the "Loan Servicer") that collects monthly payments dv. vinder the Note and this Security Instrument. There also may be one ot
more changes of the Loan Servicer uprelated (o 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and

- address of the new Loan Servicer and the address to which paymems should be made. The notice will also contain auy other
information required by applicable law.

20, Hazardous Substances. Borrower shall mot cause Of permic ine presence, use, disposal; storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ulsw anyone else to.do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences spr tiot apply to the presence, use, Or storage on the
Property of small quantities of Hazardous Substances that are generally recosr:zcd to be appropriate to normal residential uses
and to maintenance of the Property. : :

Borrower shall promptly give Lender written notice of any. investigation, claitz; remand, lawsuit or other action by any

- governmental or regulatory agency or private party involving the Property and any HazzeGous Substance or Environmental Law .
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmep*.i or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Besrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. ' '

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic (r hazardous substances by

" Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic perruiran products, toxic
" pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive yaaterials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property .8 Ipoated that relate

to health, safety or environmental protection. , ‘ -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

41. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covemant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrowér, by which the default must be cured; and (d
that failure to cure the defsult on or before the date specified In the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to. reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require jmmediate payment in foll of all sums secured by this
~ Security Instrument without further demand and may-foreclose this Security Instrument by judicial proceeding. Lender
" shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited ¢o, reasonablé attorneys® fees and costs of title evidence. _ :
' ' Inizials: Ef
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23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall-i‘el_ease t_his Secu.rity Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for r_eleasmg this Segunty Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

— e

24, Riders to this Security Instrument.  If one or more riders -are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)) _ ‘ : _
Adjustable Rate Rider Condominium Rider- [ 1-4 Pamily Rider
T Graduated Payrietst Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
[ Ballocn Rider _ [_] Rate Improvement Rider [ Second Home Rider
] VA Rider T_] Other(s) [specify] . o

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded wita it. : . _

Witnesses: _ : ' :
%u;m (econsie (Seal)
ERICA QUENSEN , -Borrower
) _(Seal)
. -Borrower
(Seal) M. (Seal)
-Borrower . -Borrower

STATE OF ILLINOIS, 'COOK Couty st

.1, THE UNDERSIGNED ‘l . 2 Notary Public in and for said cousty and state do hereby certify that

ERICA QUENSEN, A SINGLE PERSON |
' , personally known to me to be the sare pe-son(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that sn<
signed and delivered the said instrument 5 her free and voluntary act, for the uses and ggrguoses theseid set forth.
" Given under my hand and official seal, this  20d dayof  September, !

My Commission Expires: M/{ﬂ"'

; Notary Public
OFFICIAL SEAL

BETH LASALLE

NOTARY FUBL <. STATE OF ILLINOIS &
MY COMBAISSICH EXPIREB:02/26/01

'
;

OFFICIAL SEAL
BETH LASALLE

NOTARY PUBLIC, STATE OF ILLINOIS '
MY COMMISSION EXPIRES: 02/2%/01
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Mortgagor also hereby grants to the mortgagee, its successors and or assigns,

as rights and easements appurtenant to the above described real estate, the )
rights and easements for the benefit of said property set forth in the |
declaration of condominium. :

This nicrigage is subject to all rights, easements, covenants, conditions,
restrictions wnd reservations contained in said declaration the same as though
the provisicis of said declaration were recited and stipulated at length
herein. ; ) '
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ssocsss  FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXFi/ADJUSTABLE RATE RIDER is made this 2n4 day of gEpTEMBER )
1009 ,and i8 incorporated into and shall be deemed to amend and supplement

the Mortgage, Dee’ of Trust or Security Deed (the "Security Instrument™) of the same date given by the
undersigned (e "Bcme wer") to secure Borrower’s Fixed/Adjustable Rate Note (the “Note") t©

CT3 MORTGAGE COMPANY

(the "Lender") of the same date and uovering the Property described in the Security Instrument and located at:

435 WEPL OAKDALE AVENUE #4E
CHICAGO, AL 50657

(Property Address]
THE NOTE PROVIDES FOR & J"{ANGE 'IN THE BORROWER’S FIXED
INTEREST RATE TO AN ADJUS ‘ABLE -INTEREST RATE. THE NOTE
. LIMITS THE AMOUNT THE BORROWUR’S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIVZ AND THEMAX]MUMRATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaws and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follos: '

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.375 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as followz"
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates : - .

The initial fixed interest rate T will pay -will change to an adjustable- interest rate on the first day of
OCTOBER . 2004 - and the adjustable interest rate I will pay may <bage op that

‘MULIISI‘ATE FIXED/ADJUSTABLE RA' RIDER -1 YEAR TREASURY INDEX - Single Family
Fannie Mge Uniform Instrument - : -

e (WA
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213304159 .
day every 12th month thereafter. The date on which ray. initial fixed interest rate changes o an adjustable
interest rate, and each date on which my adjustable interest raic could change, is called a "Change Date."

(B) The Index ' ‘ -

Beginniug tvith the first Change Date, my adjustable interest rate will be based on an Index. The "Index”
is the weekly average yield on United States Treasury securities adjusted to 2 constant maturity of 1 year, as
made available b th2 Federal Reserve Board. The most recent Index figure available as of the daie 45 days
before each Change Tat: is called the "Current Index." : R

- I the Index is n) longer available, the Note Holder will choose a new Index that is based upon
comparable information. Tae wnte Holder will give me notice of this choice.

(C) Calculation of Chargzs o L

Before each Change Date, the Note Holder will calculate my new interest rate by adding
( 2.875 ) to the Furiznt Index. The Note Hokder will then round the. result of this
addition to the nearest one-eighth of onc: percentage point -(0.125%). Subject t0 the limits stated in Section
4(D) below, this rounded amount.will be my < interest rate until the next Change Date. .

The Note Holder will then determine the cup.unt of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owve at the Change Date in full on the Maturity Date at my
oew interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment. : ' ] :

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay -at the fust Change Date will not be greater than

12.375 % or less than - 2.875 . ‘Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Diic by more than two percentage points

. (2.0%) from the rate of interest I have been paying for the preceding 17 months. My interest rate will never
be greater than 12.375 %.

() Effective Date of Changes :

My new interest rate will become effective on each Change Date. will pro-the amount of my pew
monthly payment beginning on the first monthly payment date after the Change Date vatil the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of the change in my initial fixed intcrese rate to an
adjustable interest rate and of any changes in my adjustable interest rate vefore the effective 42t of any

- change. The notice will inchude the amount of my monthly payment, any information required by 12+ to be
given me and also the telephone number of a person who will answer any question 1 may have regaidiug the
notice. : o

: ’ Initials:
Q3 ©105) . Page2ofé ' : Form 3182 5/94
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABZE ) INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

Transfer of tiv Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interost s it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower iz not a nataral person) without Lender’s prior writen consent, Lender
may, at its option, require rmediate payment in full of all sums secured by this Security
Instrument. However, this optiow shall not be exercised by Lender if exercise is prohibited by

 federal law as of the date of this Seruriy Instrument.

If Lender exercises this optiow, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less than 50 days from the date the notice is delivered or mailed
within which Borrower must pay all sums s«oiced by this Security Instrument. It Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or dimand on Borrower.

‘3. WHEN. BORROWER’S INITIAL FIXEL INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TEK¥SS STATED IN SECTION A ABOVE,

~ UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE ‘IN EFFECT, ANU/TrE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL S8E AMENDED TO READ AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, 1 2% or any part of the
Property or any interest in it is sold or transfefred (or.if a beneficial interest in Borrower is sold or
transferred and Borrower is not 2 natural person) without Lender’s prior writte2 consent, Lender
may, at its option, require immediate payment in full of all sums secured by (chis Security
Instrument. However, this option shall not be exercised by Lender if exercise is pruniiuted by

© federal law as of the date of this Security Instrument. Lender also shall not exercise this cption if:
- (2) Borrower causes to be submitted, to Lender information required by Lender to evalua'e the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonanly
determines that Lender’s security will not be impaired by the loan assurnption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable 0 Lender.

Initials: &
Q43U O709) Page 3of 4  Form 3182 5/%4
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To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan ass ion. Lender also may require the transferee to Sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep 2l the

. promis~s an1 agreements made in the Note and in this Security Instrument, Borrower will contimie
to be oblipdied under the Note and this Security Instrucnent unless Lender releases Borrower in
writing. : :

If Lender evercises the option to require immediate payment in full, Lender shall give
Borrower notice ¢f a.celeration. The potice shall provide a period of not less than 30 days from
the date the notice iselvared or mailed within which Borrower must pay all sums secured by this
‘Security Instrument. It Frziower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remsdis permitted by ‘this Security Instrument without further notice or
demand on Borrower. - :

BY SIGNING BELOW, Borrowes 20oais and agrees 0 \he terms, and covenams contained in this

Fixed/Adjustable Rate Rider.
%x;ﬁ/ o///ﬁvfzt-" {Seal) A (Seal)
ERICA_ QUENSEN/ -Borrower ‘ -Borrower
(Sea) - £ ' (Seal)
' -Borrower . -Borrower
(Seal) I A (Seal)
-Bo_n'ower -Borrower
(Seal) ' - (Seal)

-Borrower : ' -Borrower

@D,;343U0 (9705) Page 4 of ¢ o 3182 5/94




09/02/99 12:52 FAX 800 527 3089 © CTX. MORTGAGE

JNOFFEICIAL COBRs3043 0 oo

213304159 CONDOMINIUM RIDER

THIS CO\IDOMINIUM RIDER is made this 2nd - : day of - JEPTEMBER '
1999, and is incorporated into and shall be deemed to amend and supplement the Mortgage, L€t
- of Trust or Seranty Deed {the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") 0 &0 Borrower’s Note 0

cIX MORTGAGE COMPANY
(the

~Lender") of the same date a'et covering the Property described in the Security Instrument and located at:

435 WEST OAKDALE AVENUE #4E .

. CHICAGO, L 30657
[Property Address]

The Property includes a unit in, together Wi an undivided i-ritcrwt‘iq the common elements of, a
condominium project known as: ' .

OAK TERRACE CONDOM.' NLUNMS
: [Name of Condomin’dm Project]

(the "Condominium Project"). If- the owners association or ‘otiey entity which acts for the Condominium
Project (the "Owners Association”) holds tile to- property for e benefit or use. of its members or
shareholders, the Property also includes Borrower’s interest in the Oners Association and the uses, proceeds
and benefits of Borrower’s interest. ' B e ‘ _

CONDOMINIUM COVENANTS . In addition to the covenanis 2wl sprecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: ' : '

A. Condominium Obligations. Borrower shall perform all of Borrower s obligations under the
Condominium Project’s Constiment Documerits. The "Constituent Documents” are the &) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) code of reguiations; and (iv) other
equivalent documments. Borrower shall promptly pay, when due, all dues and assessments i oposed pursuant o
the Constituent Documents. ‘ :

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

e WHIEEORTNAL
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B. Hazard Insurance. So long as the Owners Association maintains, with 8 generally accepted

. insurance carrier,a "master” or "planket" policy on the Co influm Project which is satisfactory to Lender
and which provides insurance coverage in'the amounts, for the periods, and against the hazards Lender
requires, inclading fire and hazards inctuded within the term “extended coverage,” then: :

(i) Leader waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium intalanents for hazard insurance on the Property; and
. (i) Borrever's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on

" the Property is deemed -afisfied to- the extent that the required coverage is provided by the Owners

Association policy. _ ' '
Borrower shall give Lend:c prompt notice of any lapse in required hazard insurance COVETage.-

" In the event of a distributior off hazard insurance proceeds in licu of restoration or repair following a
loss to the Property, whether t0 thie -anit or to common elements, any. proceeds payable to Borrower are
hereby assigned and shall be paid to Lerder for applicatiop to the sums secured by the Security Instrument,
with any excess paid to Borrower. - o

- C. Public Liability Insurance. Borrowér-shall take such actions a8 may be reasonable to insure that
the Owners Association maintains public liabitty ‘surance policy acceptable in form, amount, and extent of
coverage to Lender. ' .

" D, Condemnation, The proceeds of any award Dr cluim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or othe tzking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyanse in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds ghali be applied by Leader to the sums secured by the Security
Insirument as provided in Uniform Covenant 10. , o

E. Lender’s Prior Consent. Borrower shall not, except aftes wotice to Lender and with Lender's prior
written consent, either partition o subdivide the Property or consent to:

' (i) the abandonment or termination of the Condominium Projeci -=xcept for abandonment or
termination required by law in the case of substantial destruction by fire or othes »asualty or in the case of a
taking by condemnation or eminent domain; '

. (ii) any amendment to any provision of - the Constituent Documents i the provision is for the
express benefit of Lender; - -

(iii) termination of professional management and assumption of self-managem:nt ¢f the Owners

Association; or . o _ '

(iv) any action which would have the effect of rendering the public liability insurapie coverage

‘maintained by the Owners Association unacceptable to Lender. ' .
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lenizr may
- pey them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of

. Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting paymert.

o - Initials: E%
@‘Ssu (8705) Page20f 3 “Form 3140 9/90
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' BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained . in this

‘Condomininm Rider. ‘ o .
M;umf/ (Seal) (Seal)
ERICA QUENSEN “Borrower , T Borrower
vV, _(seal)  — _ ' (Sea)
-Borrower - . -Borrower
o (Seal) S __(Seal)
-Borrower : o -Borrower
~(Seal) — (Seal)
boimwr : -Botrower
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