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‘This instrument was prepared by:

SOUTH CENTRAL BANK & TRUST CO ml || m‘ I”" ” ‘ Iml‘
99866401

565 W. ROOSEVELT ROAD
CHICAGO, IL 60607

THIS MORTGAGR is made this day, <Z, L7} fQ’ , between the Mortgagor,
ANTHON Y CAROFALOQ, JR. AND JANICE MARIE GAROFALO, HIS WIFE,
JOINT TENANTS
PERMANENT IND:Y. MUMBER: 07-28-208-012 (herein "Borrower"),

and the Mortgagee, SOUTH CENTRAL BANK & TRUST CO

a-corporation organized and existing under the lawsof - ___ i o , whose address is

555W R Z)OSEVELT ROAD
CHICAGD, 11 60607

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.  $13,000.00 | which indebtedness is

(herein "Lender").

evidenced by Borrower’s note dated £-23 —J?CJ"] and \extensions and renewals thereof (herein “Note"), providing for
monthly installments of principal and interest, with the balance vf the indebtedness, if not sooner paid, due and payable on
o Jere - 2005

TO SECURE to Lender the repayment of the indebtedness evideiiréo by the Note, with interest thereon; the payment of all
other sums, with the interest thereon, advanced in accordance herewith.-to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Boirowzr does hereby mortgage, grant and convey to
Lender, with power of sale, the following described property located in the County £1 COOK , State of Illinois:

,LOT 14220 IN WEATHERSFIELD SECTION 1 OF UNIT 14, BEING A SUBDIVISIION
IN-THE NORTH HALF OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

-which has the address of: 537 JANINE LANE,
SCHAUMBURG, IL 60193 (herein "Property Address");
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: TOGETHER w1th all t or eclell=en { ¥ and 4l easements, ‘rights, appﬂrtenances

and rents, all of which shail be deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing,
together with said property (or leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property."

Borrower covenants that Borrower is lawfully selsed of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

|

UNIFORM COV?ENANTS. Borrower aad Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day momhly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds™) equa” 10’ one-twelfth of the yearly taxes and assessments, (including condominium and planned unit development
assessments , if any) which may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of
yearly premium installmen:s for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated iritia ly and from time to time by Lender-on the basis of assessments and bills and. reasonable estimates
thereof. Borrower shall hot be Gblicated to make such’payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of 2 prior mortzage or deed of trust if such holder is an institutional lender.

If Borrower pays‘Funds to Leder, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments, insurance premiums.and eround rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or|verifying and compilir g said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such acliaige. Borrower and lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be paia ‘o Norrower, and unless such agreement is made or applicable law reqmres
such interest to be paid, Llender shall not be required to pu;Dorrower any interest or earnings on the Funds. Lender shall give to
Borrower, without chargc an annual accounting of the Funds snowing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additjonal security for the sums secured by this Mortgage.

If the amount of the Funds held by the Lender, together witli the future monthly installments of Funds payable prior to the
due dates of taxes, asses'sments insurance premiums and ground iip%s; shall exceed the amount required to pay said taxes,
assessments, insurance premlums and ground rents as they fall due, sucli zxcess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds.~if the amount of the Funds held by Lender shall not
be sufficient to pay taxes,| assessments, insurance premiums and ground rents as’ they fall due, Borrower shall pay to Lender any
amount necessary to make|up the deficiency in one or more payments as Lender may reouire,

Upon payment m full of all sums secured by this Mortgage, Lender shall prempt’y refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acqiired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Fuiids held by Lender at the time of
application as a credit agamst the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivéd ov'Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lerder by Borrower under
paragraph 2 hereof, then 10 interest payable on the Note, and then to the principal of the Note,

N 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to|the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if
any.
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°5. Hazard Insurance, 0 Ifkeep thefi w ki reaffer erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
-Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to
‘hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
Joss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
.collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by
this Mortgage. :

6. Preservat:oi: and Maintenance of Property; Leasehold; Condominiums; Planned Unit Developments. ' Borrower
shall keep the Property ir-good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisiors-cf. any lease if-this-Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Porjower shall perform all-of Borrower’s obligations under the declaration or covenants creating or
governing the condominium o; planned unit development, the by-laws and regulations of the condominium or planned unit
.development, and constituent docuiner.s.

7. Protection of Lender’s Secunity. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding 15 commenced which materially affects Lender’s interest in the Property, then. Lender, at
Lender’s option, upon notice to Borrower, may maks such appearances, disburse such sums, including reasonable attorneys’ fees,
and take such action as is necessary to protect Leuder’s interest. If Lender required mortgage insurance -as a condition of making
thie. loan secured by this Mortgage, Borrower shall pay ‘i premiums required to maintain such insurance in effect until such time as
the requirement for such insurance terminates in accordaueé with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to tais paagraph-7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage.. Unless Borrower and Lender agree to,other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower reavesting payment thereof. Nothing contained in this paragraph 7
shiall require Lender to incur any expense or take any action hereunder : v

8. Inspection. Lender may make or cause to be made reasonabie 2r:ries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct £ consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu o7 condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has a
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for-payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Ber-uwer shall not operate
to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required
to commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.
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i 11. Successors and Al oint! an Li Y; covenants afid agreements ‘herein

contained shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower’s interest in the Property to Trustee under the terms of this Mortgage, (b) is not personally liable on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any
other accommodations wrth regard to the terms of this Mortgage or the Note without that Borrower’s consent and without releasing
that borrower or modrfyrng this Mortgage as to that Borrower’s interest in the Property.

12. Notiee. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in| this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender wh:en given in the manner designated herein,

13. Governing Taw; Severability. The state and local laws applicable to this Mortgage shall be the laws™of the
jurisdiction in which the|Preperty is located. The foregoing sentence shall not limit the applicability of -Federal law to this
Mortgage. In the event that zny provision or clause of this Mortgage or the Note conflicts with applicable law’ such conflict shall
not affect other provrsmnsI of thi; Mortgage or the Note which can be given effect without the conflicting provision, and to this end
the provisions of this Mortgage and e Note are declared to be severable. As used herein, "costs,” "expenses” and "attorneys’
fees” include all sums to the extent not rohibited by applicable law or limited herein.

14. Borrower’s |Copy. Borrower sliall he furrushed a conformed copy of the Note and this Mortgage at the time of
execution or after recordation hereof, : : :

15, Rehabilitatitl)n Loan Agreement. Borrovier shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement:which Borrgwcr enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and dehver to Lender, in.a form acceptab’e t. Lender, as assignment of any rights, claims or defenses which
Borrower-may have agamst parties who supply labor, materials or services in connection with improvements made to the Property.

16 Transfer of the Property or a Beneficial Interest in Boriewer. If all or any part of the Property or any interest in it
is sold or transferred (or if 2 beneficial mlerest in Borrower is sold or trm;nerred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate cayment in full of all sums secured by this Mortgage.
However, this option shall! not be exercised by Lender if exercise is prohibited by rederal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceicraunn. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed’ within which Botiower must pay all sums secured by this
Mortgage. If Borrower farls to pay these sums prior 10 the expiration of this period, Lende: may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower. -
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17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
.or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender, prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
‘the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
‘result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
-proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not.cured on or before the date specified in the notice, Lender, at Lender’s option may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys’ fees, court costs, and costs of documentary evidence, abstracts and title reports. -

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Bortawer shall have the right to have any proceedings begun by Lender to enforée this Mortgage discontinued
at any time prior to entry .« judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would then be due
-under this Mortgage and tne’ Note had no acceleration occurred; (b) Borrower cures .all breaches of any other covenants or
agreements of Borrower containeG.ia this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17
-hereof, including, but not limited to, iezsonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Mozigage, Lender’s interest in the Property and Borrower's obligation to pay the sums
secured by this Mortgage shall continue untinraired. Upon such payment and cure by Borrower, thlS Mortgage and the obligations
secured hereby shall remain in full force and effect asiif no acceleration had occurred.

19, Assignment of Rents; Appointment ui =oceiver. As additional security hereunder, .Borrower -hereby assigns to
Lender the rents of the Property, provided that Borrowei <2:all, prior to acceleration under paragraph 17 hereof or abandonment of
the Property, have the right to collect and retain such rents as thzy-hecome due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be enutled to have a receiver
appointed by the court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied firstir-payment of the costs of management of the Property and
.collection of rents, including, but not limited to, receiver’s fees, premiums 22 receiver’s bonds and reasonable attorneys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to acrouat only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lend=r.shall discharge this Mortgage without cost to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemptiorin the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust-or other encumbrance with a lien which has
priority over this Mongage to give Notice fo Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Al B

ANTHONY GARGE A\Lo B
. 0 kb
;g‘wéw -
JANICE MARIE GAROFALO . .
STATE OF ILLIN
» ﬂ...ﬁ P , Comty : CAPACITY CLAIMED BY SIGNER(S):
0 ; [ 1 INDIVIDUAL(S) SIGNING FOR ONESELF/THEMSELVES
I, A ‘7& M[ ‘/L\ , 4 Nomry )
Public in and for said county and state, do hereby cerify that / — [ ] CORPORATE OFFICER(S)
Anthoay émnfa{ o T 4 . | TSy
Tanice! Mavial (o s Fold o
personally known to me to be\the same pcn"son(s) whose name(s) fve ! Company
subscribed to the foregoing Iinstrumem, appeared before me this day in " 1~PARTNER(S)
person, and acknowledged that¥ he % signed and delivered the said Parmership
instument a5 A free Jolunary aci, for the uses and | [ ] ATTGRNEY-IN-FACT [
purposes therein set forth. Principals
[ 1 TRUSTEZSY _
Given under m7y2a/d and of 1al seal, this 255 day of Trust
At [ ] OTHER -
¥ e Title(s)
My Commission gkpires: [ 1 OTHER & )
Title(s)
OFFICIAL SEAL
PATRICIA MILLER
X NOTARY PUBLIC, STATE OF ILLINOIS
V N EXPIRES 12.7-99
/ Notary Public i WGO_&:BSID EX 5

(Space Below This Line Reserved For Lender and Recorder)
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