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EQUITY LINE OF CREDIT
MORTGAGE

This Equity Line of Credit Mortjage is made this 25 day of __August , 1999
between the Mortgagor, _Peter B. Bensinger, Jr. and Heidi A. Wagman, a married couple in

joint tenancy

(therein "Borrower"), and the Mortgagee, LaSalle Bank National Association, a national banking association, whose addrass is W
135 South LaSalle Street, Chicago, lllincis 04374 (therein "Lender”).

Whereas, Borrower and Lender have entered /nto an Equity Line of Credit Agreement (the "Agreement”), dated

August 25 ., 1999 | purstent to which Borrower may from time to time borrow from Lender sums
which shall not in the aggregate outstanding principa! balzince exceed $ _ 206,000.00 plus interest.
Borrowings under the Agreement will take the form of revolving credit loans as described in paragraph 16 below ("Loans®).

Interest on the Loans borrowed pursuant to the Agreemant is payable at the rate or rates and at the time provided for
in the Agreement. Unless otherwise agreed in writing by Lencer and Borrower, all revolving loans outstanding under the

Agreement on or after August 25 . "
2002 , together with interest thereon, may be declared au and payable on demand, In any event, all Loans
borrowed under the Agreement plus interest thereon must be repaid by _ Auguat 25 ,_ 2019

{the "Final Maturity Date®).

To Secure to Lender the repayment of the Loans made pursuant to the Agreemert, »s amended or modified, with interest
thereon, the repayment of all other sums, with interest thereon, advanced in acceisance herewith to protect the security
of this Mortgage, and the performance of the covenants and agreements of Borrower ¢ontained herein and in the Agree-
ment, Borower does hereby mortgage, grant and convey to Lender ftnc following described property
located in the County of Cock , State of lllinois:

SEE ATTACHED LEGAL
PIN: 14-29-302-344

which has the address of 2669 D N Greenview Chicago Tllinois 60614
(herein "Property Address").

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereatter
attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or leasehold estate
if this Mortgage is on a leasehold) are herein referred to as the "Property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims
and demands, subject to any mortgages, declarations, easements or restrictions listed in a schedule of exceptions to coverage
in any title insurance policy insuring Lender's interest in the Property.
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17. Termination and Acceleration. Lender at its option may terminate the availability of loans under the Agreement, declare
all amounts owed by Borrower to Lender under the Agreement to be immediately due and payable, and enforce its rights
under this Mortgage if (a) Borrower fails to make any payment due under the Agreement and secured by this Mortgage,
{b) Borrower's actions or inactions adversely affects any of the Lender's security for the indebtedness secured by this
Mortgage, or any right of the Lender in the Property or other security for the indebtedness secured by this Mortgage, or
(c) any application or statement furnished by Borrower to the Lender is found to be materially false. The Lender's security
shall be presumed to be adversely affected if {a) all or part of the Property or an interest therein is soid, fransferred,
encumbered, or conveyed by Borrower without Lender's prior written consent, excluding the creating of a lien or
encumbrance subordinate to this Mortgage, (b) Borrower fails to comply with any covenant or agreement in this Mortgage
or the Agreement. If it becomes necessary to foreclose this Mortgage by judical proceeding, Lender shall be entitled to
collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees and costs
of documentary evidence, abstracts and title reports.

18. Transfer of Ownership. If all or any part of the Property or any interest in it is sold or transferred {or if the title to
the Property is held by an lllinois Land Trust, and a beneficial interest therein is scld or transferred) without Lender's Prior
writtent consent, Lendermay, at its option, require immediate payment in full of all sums secured by this Mortgage. However,
this option shall not ke exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender e 'rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof or abandonment ot t'ie. Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragrzph 17 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption followiny.judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall
be entitled to enter upon, take possessisiiof and manage the Property and to collect the rents of the Property including
those past due. All rents collected by Lenae: or the receiver shali be appiied first to payment of the costs of management
of the Property and collection of rents, inclucing, but not limited to receiver's fees, premiums on receiver's bonds and
reasonable attorney's fees, and then to the sums-secured by this Mortgage. Lender and the receiver shall be liable to
account only for those rents actually received.

20. Waiver of Homestead. Borrower hereby waives all rig'ii of homestea xemption in the Property.

In Witness Whereof, Borrower has executed this Mortgafe.

/i
/
. Borrower

Type or Print Name”  Peter B, Bensinger Jr.

/i( Q{L/Q}M Borrower

State of Hlinois . _ %X/‘-

Type or Print Name . A
County of Coe K SS Heidi A. Wegman
|, ___The undersigned , @ Notary Public in and for said county and statz, dn_hereby certify that

Peter B. Bensinger Jr. & Heidi A. Wagman !f‘F\Su)'lFif , persofialy known to me

to be the same person(s) whose name(s) _are subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that they signed and delivered the said instrument as __their
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and notarial seal, this 3’ 57 day of ,ﬂ/’ 057’ . /?ﬁ'
Moot & [lulloree

My Commission Expires:
v Notary\Puinc Y

OFFICIAL SEAL
MARILYN C MULLINS

) NOTARY PUBLIC, STATE OF ILLINOIS
5 MY COMMISSION EXPIRES:05/13/02

Prepared by and returnto: ¢ peMuro Dib
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