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THIS MORTGAGE /7 Sacurity Instrument"} is given on angust 30, 19%9
The morigager is  MICHARL W GAGGIANO, UNMARRIED

("Barrower"t. This Security instrumant is given 10 wWeshington Mutyal Eapk. FA

. , which is organized and existing under
the iaws of yga , @nd wiirse address is 400 Ezgh Main Street Stockign
CA._95290 {"Lender"}. Berrower owes Lender the principal

sum of Ninery-Bight Thounand Four Hundred & 007100

Dollars {U.8. 98 ,400,00 1. This debt iz =videnced by Borrower's note dated the same
date s this Security Instrument ("Note"), which rirvides for menthly payments, with the full
debt. if not paid earlier, due and payable on cectember 1, 2029 . This Securlty
Instrument securas to Lender: {a) e rapayment o i debt evidenced by the Note, with
interast, and all renswals extensions and modifications of the-Mots; () the payment of all other
sums, with interest, advanced under Paragraph 7 to prutect the security of this Security
jnstrumant: and {c) the performance of Borrower's covenarti-and agreements under this
Security Instrument and the Note. For this purpose, Borrower dues r.arshy mortgage, grant and
convey to-Lender the following described property located in cogic
County, lllinois:

ATTACHED LONG LEGAL

PROFESSICNAL NATIONAL
TITLE NETHORK, ING.

which has the address of 5426 ¥ NORTHWEST HIGHWAY £301

CHICAGO lilinois 0§31 {"Property Addrecs”);
o taxio numeer: 04~ 3G 40~ O~ /00 Ce
LLINQIS--Single Family--Fannie Mao/Freddis Mac UNIFORM INSTRUMENT Form 3074 9/20
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TOGETHER WITH all the improevements now or hereatter erected on ke proparty, and all
easements, appurienances, and fixures now oF hereafter a part of the property. All
replacements and additions shall also be covered by this Securtty Instrument. All of the
foragoing is referred to in this Security ingthiment as the "Property.”

BORROWER COVENANTS that Borrower is lawtully saised aof the estate hareby
conveyed and has the right to mortgage, grant and canvey the Proparty and that the Property is
urshoumbersd, except for ancumbrances of recard, Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cowvenants for nztional use and
non-uniform covenants with limited variations by jurisdiction 1o constitute 2 uniform security
ingtrumeant covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant anc agraa as follows:

1. Payment of Principal and Intarest; Prepayment and Late Charges, Borrower shall
promatly pay when due the principal of and interest on tha debt gvidenced by the Note and any
prepayme.it and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lendsr, Borower shall pay to Lender on the day monthly payments are due under the Note,
untll the No e ienaid in full, 8 sum {"Funds”) for: (a) yearly 1axas and agsessments which may
attaln priority Ouer. this Security Instrument as a lien on the Property; (b) yearly leasehold
payments of gronnd rants on the Property, if any: {c) yeerly hazard or propérty insurance
premiums; (d) yearis fond insurance premiums, if any; {a) yearly morigage insuyrance premiums,
it any; and {f} any sums payable by Borrower 10 Lender, In accordance with the provisions of
Paragraph 8. in fieu of the prvment of mortgage ingurance premiums. These items are called
vEscrow ltems.” Lender riay, &t any time, ¢ollect and hold Funds in 8n amount not to excead
the maximum amount a lender iora federaliy related mortgage loan may requite for Borrowaer’'s
eserow acoount under the fedaral Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.8.C, § 2Q) et sac. ("RESPA"), unless another iaw that applies to the
Funds sets a lessar amount. [f se, Leriaor may, &t any time, collect and hold Funds in an amount
not to excead the lesser amount, Lendurinay astimate the amount of Funds due on the basis of
currant data end reasonable estimates ¢f expendinures of future Escrow items or otherwisa in
accordance with applicable iaw. ‘

The Funds shal! be keld in an institusion whase deposits are insurad by a tederal agency,
instrumentality, or entity {including Lender, if (Ledier is such an institution) or in any Federal
Hame Laan Bark. Lendsr shall apply the Funds to pe» the Escrow items. Lander may not charge
Borrowar for holding and applying the Funds, unruslly enalyzing the escrow account, of
verifying the Escrow Items, uniess Lender pays Borrowsr interest on the Funds and applicable
law permits Lender 1o make such a charge. However, L'gnder may require Borrower to pay a
ane-time charge for an independent real estate tax reporting service used by Lender in
connectian with this loan, unigss applicable law provides (therwise. Unloss an agreement is
made or applicable law requires Intersst ta be paid, Lender sha'l pat e required to pey Borrower
any interest or garnings on the Funds. Borrower and Lender may ayr:e in writing, however, that
interast shall be paid on the Funds. Lendar shall give 1o Borrower wizhout cherge, an annual
accounting of the Funds, showing credite and debits 10 tha Funds gia e purpose for which
esch cebit to the Funds was made. The Funds ere pledged as additianal geounty for &l sums
secured by this Security Ingtrument.

If the Funds held by Lendsr exceed the amounts permitted ta be held oy Jpplicable law,
Lender shall account 1o Borrower for the excess Funds in accordance with tha racairements of
gpplicable law. {f the amount of the Funds heid by Lender at any time Is not suffizieri to pay the
Eserow Items when due, Lender may $o notify Borrower in writing, and, in such c#.e Sorrower
shall pay to Lender the amount necessary to make up the defisiency. Barrower shull make up
the deficienoy in na more than twelve monthly paymeants, at Lender’'s sole discration,

Upor paymant in full of all sumg secured by this Security Instrument, Lender shall
promptly refund to Borrewer any Funds held by Lender, If, under Paragraph 21, Lender shall
acquire of sell the Property, Lender, prior to the acquisition or gale of the Property, shall apply
any Funcs heid by Lender at the time of anquisition or sale 8s & credit against the sums securad
by this Security Instrument, . :

7323581297 Fage 2ol

99868459




hug=30-88 01:20om  From=WASHINGTON MUTUAL g4T3eTSL07 T-800 P.0s/2T P22

1

UNOFFICIAL COPY

LOAN NO.: 93-2341-003201881-¢

3. Application of Payments. Unless gpplicable law provides otherwise, all payments
recaived by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, 1 amounts payable under Paragraph 2; third, o interest due;
fourth, 10 priacipal due; and fest, to any late charges due under the Nota.

4. Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines and
impositiors attributable to the Property which may attain oriotity over this Seeurity [nstrument,
and leasehcid paymants or ground rents, it any. Borrawer shali pay these obligations in the
manner pravided in Paragreph 2, or if not paid in that manner, Borrower shall pay tham on time
direcily to the persen owed payment. Berrower shall promptly furnigh to Lender all nottces of
amounts ta be pald under this paragraph. {f Borrower makes these payments diractly, Borrowsr
ghail promptly furnish to Lender receipts evidencing the payments.

Barrawar shall promptiy discharge any llan which has pricrity over this Security
Instrumant uniess Borrower: (@) agrees in writing to the payment of the obligation secured by
the lien in & manner ecceptable to Lender; (b} contests in good faith the lien by, &r defends
agalnst 2nforeement of the lien in, legal proceedings which in the Lender's opinion operats 1o
prevent ~he enforcement ot the lien; or (c) secures from the holder of the lien an agragment
satisfactery te Lender subordinating the lien to this Security Instrument. If Lender determines
that any zari-of the Property is subject 10 a lian which may attain priority over this Security
ingtrumens, Lander may give Borrower & notice identifying the lien, Borrower shal: satisfy the
lien or take on2 o more of the actions set forth above within 10 days of the giving of notice.

5. Hazard ar Property Insurance. Borrower shall keep the improvements now existing
ot heresfter ereoted or the Property insurad against loss by fire, hazards included withinn the
term "extended coverage” and any othar hazards, including floods or flooding, for which Lender
requires insurance. This inksurance shall be maintained in the amounts and for the periogs that
Lender raqguires. The insurance carrier providing the insurance shall be chosen by Borrower
subject te Lendar's approval ‘wrich shall not be unreasonably withheld. If Borrower fails to
maintain coversge described cbove, Lender may, at Lender’s option, abtain coverage to pratect
Lender's rights in the Property in/@ctordance with Paragraph 7.

all insurance policias ang renvwals shall be acceptable to Lender and shall include a
standard mortgage clause. Lender aii7ii_have the right to hold the policiss and renewals, If
Lender requires, Barrower shall promyTly clve to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borruwel shall give prompt noticeé to the insurance carrler
and Lender. Lender may make proof of 1oss if nat mads promptly by Borrower.

Unless Lender and Borrower otherwiza agree in writing, insurance procseds shall be
applied to restaration or repair of the Propeily” damaged, if the restoration or repair is
economically feasible and Lender's sacurity is nct essapad. | the restaration or repair i not
economically feasible or Lender's security would be/jeseened, the insurance proceeds shall he
applied to the sums secured by this Security Instrumient.- whethar or not then due, with any
excess paid to Borrower. if Borrower abandons the Property, o7 doss not answer within 30 days
a notics from Lender that the insurance carrier has offered to uettie a claim, then Lender may
collsct tha insurance procesds. Lender may use the proceeds id(ebair or restore e Propetty of
1o pay sums secured by this Sacurity instrument, whether or not ‘hen due. The 30-day period
will begin whan the aetice is given.

Unless Lender and Borrower otherwise agree in writing., any ippication of proceeds to
principal shall not extend or postpone the due date of the monthly noyments referred to in
Paragrephs 1 and 2 or change the amount of the payments. If under Paiagrant 21 the Property
is acquired by Lander, Bortower’s right to any insurance policies and procaeds resulting from
damage 1o the Property prior to the acquisition shall pass to Lender to the oteric af the sums
secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenanca and Protection of the Property: @arrower’s
Laan Application; Leasehclds! Borrowar shall occupy, establish, and use the ®rouorty as
Borrewer's principel residenca within sixty days after the execution of this Security tasirument
and shall continue to occupy the Property as Borrower's principal residenca for at least one year
after the date of accupancy, unless Lender otherwise agrees in writing, which congent shall not
be unreasonably withheld, ar unless extenuating circumstances exst which are beyond
Borrower's contral. Borrower shall not destroy, demage or impair the Property, ellow the
Property 10 deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether ¢ivil or oriminal, is begun that in Lender’s good falth

12166 (12-37) Pagn 3 of d

99868459




Aug=30=82 (1:28om  From-WASHINGTON MUTUAL

'

1

s4T3eTacor T-800 P.21/AT SRR

UNOFFICIAL COPY

LOAN NO.:03-2341-003201391~4

jvdgment could result in forfelrurs of the Property or otherwise materially impair the lien created
by this Seeurity Instrument or Lender’'s security interest, Borrower may curs such a defeult and
reinstate, as provided in Paragraph 18, by causing the action or proceeding 10 be dismissed with
a ruling that, in Lender's good faith determinaton, preciudes forfeiture of the Borrower’s interest
in the Property or other materi) Impairment of the lisn created by thls Security Instrument or
Lendsr's security interest. Borrowar shall also be in dafault if Barrower, during the Ioan
application process, gave materially false or inaccurara information or statements to Lander {or
failed w0 provids Lender with ary material informatlon) in conneetion with the loan evidenced by
the Note, inclucing, but not limited 1o, ‘epresentations ooncerning Borrowar's occupancy of the
Property as a principal residenca. If this Seourity Instrument is on = isasehold, Borrawsr shall
camply with all the provisions of the lease. I+ Berrower scquires fee title to the Property, the
leasenold and the fas title shall ot merge unless Lender agrees to tha merger in writing.

7. Protectdon of Lender's Rights in the Proparty, If Borrower fails 1o perform the
covenants and egreements contained in this Security Instrument, of there is 4 legal procesding
that may significantly affact Lsmder's rights in the Property (such as a preceading in bankruptey,
probre, for cendemnation or forfeiture or to enforce laws or reguiations), then Lender may do
and pay far whatevar ig NEcessary to protect the value of the Property and Lender's rights in the
Pronerty. Lender's actions may include paying any sums seoured by & lien which has priority
over this 2zcurity Instrument, appeating in court, paying reasonable attorneys’ fees and entering
on the Pregariv-to make repairs, Although Lender may take action under this Paragraph 7.
Lender does net have to do sa.

Any amounts disbursed by Lender under this Paragraph 7 shail become additional debt
ot Borrower secured ov this Security Instrument. Unless Borrower and Lender agree to other
terms of payment, diese amounts shall bear intarest from ths date of disbursement at the Hote
ratc and shall be payaids. vith interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insuranie. \if Lender required mortgage insurance as a caadition of
making ths lean securgd by thiz Security Instrument, Borrower ghall pay the premiums required
to maintain the mortgage insurases in eftfect. I, for any reason, the mortgage insurance
coverage required by Lender 1apses ¢r carses to he in ¢tfect, Borrower shaji pay tha pramiums
required to abrain coverage substantiol aquivalent to the morgage insurance praviously in
affect, at a cost substantially equivaleni o s cost 1o Borrower of the morigage Insurance
previously in effect, from an alternate mor ‘gags insurer approved by Lender. i substantially
equivelent mortgage insurance covarage is nut availabie, Borrower shal pay to Lender each
month & sum aqual 1o ong-twelfth of the yearyy raorigage insurance premium being paid by
Borrower when the ingurance coverage lapsed or canied 1o be in effect. Lender will accept, use
and retain these payments as a loss reserve in liev ef mortgage insurance. Loss regarva
paymenic may ne longer be required, ar the option of Lender, if mortgage insurance caverage (in
the ameunt and for the period that Lerder requires) provined bv an ingurer approved by Lender
agein becomes avallable and s obtained. Barrower shall pay tie pramiums reguired ta majmain
morigage insurance in sftect, or to provide a loss reserve, urnti g reguirement for mortgage
insurance ends in accordance with any wiitten agreement betwaon Borrewer and Lender or
applicable law.

inspection. Lender or itg agent may make reasonable entrie; Jdpon and inspections
of :he Property. Lender shall give Borrower notice at the time of or prion te an inspection
Specifying reasonable cause tor *he inspection,

Condemnation. The proceeds of any award or elsim for daniages, direet or
consequential, in connaction with any candemnation ar cther taking of any part of 7ns; Preperty,
or for conveyance in liey of condemnation, are hereby assigned and shall be paid to Londar,

In the event of a total taking of the Property, the proceeds enall be applied 10118 sums
secured by this Sscurity Instrument whether or not then due, with any excess paid to Barravrer.
in the event of a partial taking of the Property in which the fair market valug of the Pronerty
immediately before the taking is squal to or greater than the amourt of the sums secured by thig
Seourity instrument immediately before the taking, unless Borrowsr and Lender otherwise agree
in wtiting, the sums secured by this Security Instrument shall he reduced by the amount of the
proceeds muitipiied by the following fraction: (g). the total amaunt of the sums secured
immediately bafore the taking, divided by (b) the fair market value of the Propeny Immediately
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before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is lass
than the amount of the sums sacured immediately before the taking, unless Borrower &nd
Lander otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Sgcurity Instrument whether or not the sums are
then due.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrowar that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice Is given, Lendear is zuthorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums
secured by this Security Inatrument, whether or not then dua,

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpene the due date of the monthly payments referred to in
Parapraons 1 and 2 or ¢harge the amount of such payments,

11. Borrower Not lgieased; Forbearance By Lender Not a Waiver. Extensien ef tha tima
for payrient or modification of amortization of the sums sesured by this Secunty Instrument
granted 4y Lendsr 10 any successor in interest of Borrower shall not operate to release the
liablity of *ne criginal Borrower or Borrower's successors in interest. Lender shall not be
required to czoimence proceedings ageinst any suceessor in interest or refuse to extend time for
payment or othenise madify amortization of the sums g¢cured by this Security Instrument by
reason of any dem7sod made Ly the original Borrower or Borrower's suGcessars in interast. Any
forbearance by Letidarin exercising any right or remedy shall not be a waiver of ¢r preclude the
gxergise ot any rignt or remedy.

12. Successors 7ns- Assigne Bound; Joint and Several iabllity: Co-signers. The
covenants and agreements of this Security Instrument shall bind ang benefit the successors and
assigns of Lender and Borrower, subject to the provisions of Paragraph 17. Borrower's
govenants gnd agreements shall be joint and several. Any Borrower who co-signs this Sesurity
Instrument but does net executs e Note: {8) is co-signing this Security Instrument only to
mortgage, grant and convey that fior’ower's intarast in the Property under the terms of this
Secutity Instrument; (b) is not persencly abligated 1o pay the sumg secured by this Security
Instrument; and {c} agrees that Lendar and-any other Berroawer may egree to extend, modify,
forbesr ar maka eny accommodations with(regird to the terms of this Security Instrument or tha
Nate without that Borrowsr’s consent.

13. Lean Chargas. i the loan secured iy this Security Instrument Is subject o a law
which sets maximum loan charges, and that law s finally interprated so that the interest or
other joan charges coltacted or to be collected in ceinuetion with the loan exceed the permitted
limits, then: {a) any such loan ¢harge shall be reducer by the amount necessary to reduce the
charge to the permitted iimit; and (&) any sums already codected from Borrower which exceeded
permitted limits will be refunded to Borrowar. Lendar m@y c¢hoose 10 make this refund by
reducing the principal owed under the Note or by making ‘a_girzet payment t¢ Berrower, |f &
refund reduces principal, the reduction will be treated as m.pziiial prepayment without any
prepayment charge under tha Note,

14, Notices. Any notice to Borrowar providad for in this'Sriurlty tnstrument shall be
given by delivering it or by mailing it by first glase mail unless applicable law reguires usa of
another method. The notica shall be directed to the Property Address or any other sddress
Borrower designates by notice to Lender. Any notice to Lender shall be giver-uy first class mail
10 Lender's addrass stated hergin or &ty other address Lender designates by notive to Borrower,
Any notice pravided for in thie Sacurity Instrument shall be deemed w0 have oczn given 10
Borrower or L.endar when given as provided in this paragraph. '

15. Governing Law: Severability. Thia Security Instrument shall be govérned Ly federal
law and the taw of the jurisdiction in which the Property is located. In the even:/ihiat eny
provision or clause of this Security instrument or the Note conflicts with applicable law, such
conflict shall not affect ather provisions of this Security Instrument or the Nota which can be
given effect without the conflicting provision. To this end the provisions of this Security
instrument and the Note are declared to be severable,
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16. Borrower's Copy. Borrower shall ba given one conformed copy of the Note and of
this Security Ingtrument,

17. Transfer of the Proparty or 2 Beneficial Interest in Borrower, If all or any part of the
Praparty or any interast in it is soid or wansfarrad {or it a beneficial interest in Borrower i sold
of ransferrad and Borrower is Not a natural persoh) without Lender's prior writtan ¢onsent,
Lender may, &t its option, require immediate payiment in full of all sums secured by this Sacurity
Insirument. Howaver, this option shall not be exercised by Lender if sxercise is pronhiblied by
taderal law a8 of the date of this Sacurity Instrument.

It Lender exarcises wis option, Lendsr shall give Borrower notice of acceleration. The
notice shall provide a period of not iess than 30 days from the date the notice is deliversd or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay thase sums prior o the expiretien of this period, Lendar may invoke any
remecies permitted by this Security Instrument without further notice of demand on Boirawer.

IR Borrower's Right to Reinstate. It Borrowar meats certain conditions, Borrower shall
hava the-nght 1o have enforcement of this Security Instrument diggentinued at any time prio: 10
the earlier of: (a) & days (or such other periad as applicable law may spacify for reinstatement}
bafore sele of the Proparty pursuant to any power of sale contained in thig Seourity instrument;
or (b entry af)a judgment enforeing tnis Security Instrument. These conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note ag if no acceleration had occurred; {b) ourss any default of any other covenants or
agraaments; (c) payg all expensas incurred in enforeing this Security Instrument, ingluding, but
not imited to, reasonsn'c attomeys’ fees: and td) tekes such action s Lender may reasonabiy
reyuire to assure that the fian of this Securty (nstrument, Lender's rights in the Property and
Borrower's obligation te pzyihe sums secursd by this Security Instrument shall continue
unchanged, Upon reinstatzraent by Borrower, this Security Instrument and the obligations
sacured heraby shall remain fuly effactive as if ne acceleration had ocourred, However, this
right to reinstate sheil nat apply in tha cage of acceleration under Paragraph 17,

18,  Sale of Note; Changa o Loan Servicar. The Nota or @ partial interest in the Note
{togatnar with this Security Instrumeast) may be soid one or more times without arigr notice to
Borrower. A& sale may result in a changs-in the entity {known as the "Loan Servicer”) that
collecta monthly payments due undar the Not=-and this Security Instrument, There also may be
one or more changes of the Loan Servicer urreiaied ta & sale of the Nots. If thare is a change of
the Loan Servicer, Borrower will be givan werizen notice of the change in accordance with
Paragraph 14 above and applicable law. The potics wili state the name and address of the new
Loan Sarvicer end the addrass to which payments'shauld be made. The notice wiil also contain
any other infarmation required by applicable law.

20. Hazardous Substances. Borrower snall o cause of permit the presence, ugs,
disposal, storage, ar release of any Wazardous Substances zi or in the Property. Borrower shall
nat do, nor allow anyone else to do, anything affecting the Proparty that Is in violation of any
Enviranmental Law. The praceding two sehtences shall no’ app'y to the préesence, use, Ot
storage on the Property of small quentities of Hazerdeus Sukctances that are generally
recognized 1o be appropriate to norma residential uses and to mentenance of the Property.
Borrowaer shall promptly give Lender written notice of any investigation claim, demand, lawsanit
or other action by any governmental or reguiatory agenay or private pary lavaiving the Property
and any Hazardous Substance or Enviranmantal Law of whioch Borrower hug actuai knowledge.
it Borrcwer learns, of is notified by any governmental or ragulatory authority, that any removal
or ather remadiation of eny Hazardous Substance affecting the Property is naassary, Borrawer
chall prompily take all necessary remedial actions in accordance with Environmeiial 2w,

As used In this Paragraph 20, "Hazerdous Substances” are those substances Adefined as
toxie or hazardous substances py Environmental Law and the following substances: gagoline,
kerosens, oihar flammable or toxic petroleum producis, toxic pesticides and herbicides, veiatile
solvents, materials containing mgbestos or formaldehyde, and radipactive materials. As used in
this Paragraph 20, "Environmenta: Law” means fateral laws and laws of the jutisdiction where
the Proparty is located that relste to health, safety or envirenmeantal protecton, '

f NON-UNIEGRM COVENANTS. Borrower and Lender further covenant and agree 3
altows:
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21. Acoelerstion; Remedias. Lender shall give notice ta Borrower prior to acceleration
fallowing Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Paragraph 17 unlssa applicable law provides atherwise). The notice
shall specify: (a) the default; (h) the action required to cure default; (c) a date, not less than 30
days from the date the notice is glven to Borrower, by which the default must be cured; and {d}
that failure to cure the default on or before the date specified in the notice may result in
accaleration of the sums secured by this Security Instrument, foreclosure by judiclal praceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceloration and the right to assert In the foreclosure proceeding the non-existence of a default
or any gther defense of Borrower to acceleration and foreclosure. if the default is not cured on
or before the date specified in the notice, Lender at its option may require immadiate payment in
full of all sums secured by thia Security natrument without furthar damand and may toreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collsct all expenses
incurras in pursuing the remedies provided in this Paragraph 21, including. but nat limited to,
reaconede attarneys’ fees and couets of title evidence.

%z. Release. Upon payment of all sume secured by this Security Instrument, Lender
shall release this Security Instrument to Borrower. Borrower shell pay any recordation costs.
Lender may charge Borrower a fee for releasing this Security Instrument, but only if the tee is
paid to a i perty for services rendered and tha charging of the fee is permitied under
applicable law,

. 23, Waiver ¢f Homestead. Borrower waives all right of homestead exemption in the
rORerty.

24. Riders to th'z Security Instrument. |f one or mare riders are executed by Borrower
and recorded tagether with,anig Securlty Instrument, the covenanis and agreements of each
such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rideris) were a part of this Security Instrument.
[Check apgplicable line{s)]

EJ Adjustable Rate Rider @ Condemine s Rider l:’ 1-4 Family Rider
D Graduated Payment Rider D Planned Lait Development Rider i:l Biwaekly Payment Ridsr
(] Balloon Rider [} Rate Improveraznt Rider [ ] second Home Rider

[ | Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees > the terms and covenants contained in
this Security inatrument and in any ricer(s) axecuted by Borrrwer and recorded with it.

732756 N4 Faga 7 st 8
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[Space Biiaw Tria Line For Asknowladgment)

State of illinals, C‘QCJ c County ss:

L /m (chas( t{.«_ /Z?GJQJ') e

) ]
& Notary Public in and for said county~ and state, do hereby certify that

M‘d”qeL W 6‘”\ 9Ci o

personally knawn to me 1o be the same person(s) wﬁnas partsis) subscribed to the foregoing
instrumant, appeared before me this day in parson,and ackno viedgsd that ©
signec &nd delivered tha said instrument as }7; LY rree and voluntary act, for the
uses and purposes therein ser forth,

¥7
Given urder my hand and official seal. thie S“me of j@(‘/ﬁj /791

M\/ Commission expires: __ | ét OQ dg /;/

ry P
TAMMY GRTGGS : . v /

Washington Mutual Bank, FA
650 F, ALGONQUIN ROCAD
SCHATMBURG, IL 60173

Z0/907 11 :S3HIdX3 NOISSIANOD AW
SIONITY 30 31VIS I718Nd AV LON
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v3s Tv!d14d0
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THIS ADJUSTABLE RATE RIDER is made this _30th  day of _August, 1869

andie incorporated into end shall be deemed 10 o amend and supplement the Mortgage, Deed uf
Trust o7 Security Daed fthe "Security Instrument”) of the seme date given by the undersigned
{tha "Bolrorver") to sacure Barrower's Adjustable Rate Note {the "Note") to _Washington
Mutual Brok, FA {the "Lender") of the
same date and otveéring the property described in the Sacurity Instrument and jocated at:

$525 N NCRTHWELT, HISHWAY #301, CHICAGO, IL &0631
Proparty Address

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND THE MONT-LY PAYMENY. THE RIDER LIMITS THE AMOQUNT THE
BORROWER'S INTEREST RATE TAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tha covenants and agresments made in the Security
instrument, Borrower and Lender further civenant and agree as follows:

A. INTERESY RATE AND MONTHLY PAYMES [ CHANGES

Interest will be charged on unpaid principal’ Vit tha full amount of principal has beaen
paid. | will pay interest at a yearly rate of _7.,375 . The interest rate | pay wili change
in accordance with Section 4 of the Note. The :nte;est roie raguired by Section 2 and Section
4 of the Note is the rate | will pay both before and after any default described in Section 7{B)
of the Note,

The Note provides for changes in the interest rate and the niarthly payments, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{Al Change Dates

The intersst rate | will pay may further change on the  _3.¢ dey of
Septenber, 2002 . and on that day every _TWELFTH ___ menth

thareafter. Epch dato on which my interast rate could change is called a "Changs Data”,

NO NEG Page 10t 5
33C18A [DE-H8!
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{8} The Index

Beginning with the first Change Date, my interast rate will ba based on an Index. The
"Index" is the Twelve-Month Average, detsrmined as set forth below, of the manthly yislds
{"Moraity Yields") on actively traded United States Tregsury Securities adjusted to a constant
maturity .of one year 8s published by the Federal Reserve Board in the Federal Reserve
Statistica! Raleasa entitied "Belected interest Rates (G.13)". The Twelve-Month Average is
determined by, adding together the Manthly Yields for the most recent twelve months and
dividing by 12,

The mestrecont Index figure available as of the date 15 days befare each Interest Rate
Change Date is callad'the "Current Index™. If the Index is no jonger aveilable, the Note Holder
will chogge a mew.ir.dex which iz baged upen comparable information. The Note Holder will
give me niotice of this chuica,

(C) Caleuliation of Changas

Before «ach Change Date,:kzNote Holdar will caleulate my new imterast rate by adding
Two & Eight Hundred Seventy-rive-Thousandris percentage poinis

z.875 % {"Margin™} to the Currzo Index. The Note Holder will then round the result of
this addition to the nearest ¢ne thousan th of ona percentage point (0.0019%). Subject 10 the
limits statad in Section 4(D) beiow, this rovndsd amount will be my new interest rate unti! tha
next Change Date. in the evert 2 new Indes js selected, pursuant to paragraph 4(B), a new
Margin will ba detarmined. The new Margin wilvrs the difference between the average of the
old Index for the most racent three year pericd wniih ends on the last date the Index was
available plus the Margin on the last date the olg Indix was available and the average of the
new Index for the most recent three year period which en3s-on that date (or if not available for
such three year peripd, for such time as it is available}, Thisairierence will be rounded to the
nearest 1/8 of 1 %. '

The Note Holder wili then determine the amount of the mo/ Thly payment that would be
sufficient to repav the unpaid principal that | am expected 10 ows &t 7ii¢/Change Date in full on
the maturity date at my nsw iniersst raté in substantially equal payrunte. The result of this
calculation will be tha new amount of my monthkly payment.

(D) Limits on Intersst Rate Changes

My interest rate will never be increased or decreasad on any single Chaige Tare by more

than _Two ~ percentage point{s) {__ 2.000 % fram the
¢ nzg
glar.-n!lﬁs (D3-36] Page 2 of &
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rate of interest | have been paying for the preceding _tWELVE monthe, My interest rate
will never be greater than _10.9s0 % {"Cap").

\%) Effective Date of Changes

'y new interest rate will become affective on each Change Date, | will pay the amount
of my paw monthly paymant beginning on the firat monthly payment date after the Change
Date urtil'the amount of ry monthly paymant changes again.

{F) Noiiew ~*# Changes

The Note Heigar will deilver or mail to me & notice of any changes in my interast rate and
the amount of my mionthly payment before the effective date of any change. The notlee will
inclyde information requinsg by law o be given me and also the title and telephans numbat of
a person who will answer-any question | may heve regarding the notice.

{G) Failure to Make Aaqjustmants

If far any reason Note Hoide: fails to make an adjustment to the interest rate.or payment
amount as describad in this Note, .egardless of any notice requirement, | &gree that Note
Holder may, upon discovery ot such falure, then make the adjustment as if they had been
made on time. | also agree not 1o hold Nate Holder responsible for any damages to me which
may result from Note Holder's failure to mzie-the adjustment and to let the Note Holder, at its
option, apply any excess manies which | = have paid 1o partlel prepayment of unpaid
"Principal.”

B. TRANSFER OF THE PROPERTY OR A S8ENEFICIAL INTEREST IN BORROWER
Cavenant 17 of the Security Instrument is amended to.r2ad as follows:

Transier of tha Property or a Beneficial Inter&st.in Borrower. |f ali or any
part af tha Property or any interest in it is sold or traraferred (or if & heneficial
Interest in Borrower is sold or transferred and Barrower 1£ ne¢ a natural person)
without Lender’s prior written consent, Lander may, at lts_option, require
immadiate payment In ful of all sums secured by this Security Instrument,
Howevar, this option shall not be exercisad by Lender it &xercise is uronibited by
federal law as of the date of this Security Instrument. Lender also/ghall not
exercise this option if: (al Borrower causes to be submitted to Lander irrormation

NO NSC
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raquired by Lender 1o evaluate the intended transferaae as if a new [nan wers bsing
rmade to the transferée; and (b) Lendar reasonably determines that Lender's
security witi not be impaired oy the loan assumption and that the risk of a breach
of any covenant or agreement in this Secufity Instrument or other obligations
rélated to the Note or other loan doct:ment is asceptable 1o Lender, {o) Assuming
Larty axecutes Assumption Agreemert acceptabie to Lander at its sole choice and
tistration, which Agroement may include an increase to Cap ag set forth below
and’(d’ payment of Assumption Fae if requaested by Lender,

T¢ the extent permitted by applicable law, Lender may charge a reasonable
fee a8 a-cordition to Lender's consent to the loan assumpiion, and Lender may
incresse the maximum intarest rate iimit to the higher of the Cap or 5 parzantags
points greater than the interast rate in effect at the time of the transfer. Lender
may alsa require’ e transferes 10 sign &n assumption agreement that is
acceptable to Lender »+d that obligates the transferee ta keep all the promises
and agreements madé in tne Note and in this Security Ingtrument. Borrowar wili
continue to be obligated vader the Note and this Security Instrument uniess
Lender has entered into a wlittan assumption agreement with transferce and
formally releasas Borrower, )

[f Lender exercises this ouiiun, Lemder shall give Borrower notice of
acceleration. The notice shal prev.de 8 period of not less than 30 days from the
date the notice is deliversd or mailec wickin which Borrower must pay all sums
gocured by this Securty Instrument. if Eorrawer fails to pay these sums prior to
the expiration of this period, Lender may involie any ramadies permitted by this
Seourity Instrument without further notice or dumand on Borrower.

Paga 4 of 5
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained
in thig Adjustabla Rate Rider. Borrower hereby agress 10 execute any document necessary o
reform this Agresment ta accurately reflect the terms of the Agreement between Borrower and
Beaefictary or if thé original Nota, Trust De#d or other document is lost, mutilated or

decrrovad.
W, >

SLGTENO  C

O NEG
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THIZACONDOMINIUM RIDER is made this __3o0th  day of __ Auguat, 19995 ,
and i3 incorpoisisd Into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Securty-Deed (the "Security Instrument”) of the same date given by the
undarsigned {zaf "Barrower") to seCUre Borrower's Note to

washington Mutual Bapk. P2
fthe "Lender”) of tha se'ne date and covering the Property described in the Security Instrument
and located at:

&6 N NOERTHUIST EIGHWAY #3031 CHTCAGO, IL B0631
(Property Address)

The Property includas a unit in, togathurwith an undivided interest in the common elemants of,
a condominivm project known as:

N/B {thae “Condominium Ptojeect”).

(Name of Condominium Projaat)

[ the awners association or othar entity whiciaois for the Condominium Project (the "Owners
Association™) holds title to property for the benef 21 use of its members or shareholdars, the
Property also includes Borrower's interast in the Uwnsrs Association and the uses, proceeds
and benefite of Borrower's interast.

CONDOMINIUM COVENANTS. In addition to the covunanc: and agreements made in the
Security Instrument, Borrower-and Lender furthsr covenant and.agiee &g follows:

A. Condominium Obligations. Borrowar shall parform all of Porrawer's obligations under
the Condominium Project’s Constituent Documents. The "Constitues Documents” are the: {i)
Declaration or any other document whioh creates tha Condominium Projset; (i} by-laws; i)
code of regulations; and (iv} other equivalent documents. Borrower sha premptly pay, when
due, 2!l dues and assessments imposed pursuant 1o the Constituent Documer 8.

WULTISTATE CONDOMINIUM RIDER - Single Family - Fannla Maa/Freddie Mac UNIFORM INSTRUMENT Vorm 2440 9/90
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B. Hazard Insurence. &p long &5 the Owners Association maintains, with a generally
accapted iNsurance carriar, @ "master” of "ianket” peiicy on the Condominium Project whioh 18
saristactory o Lender and which providas insurence coverage in the 8mounts, for the periods,
and aodinst tha hazards Lender requires, including fire and hezards included within the term
mextendes coverage”, then:

(  Lender walves the provisien in Uniform Covenant 2 for the monthly payment 10
Lender of ane-twelfth of hé yeatly premium installments for hazard ingurance on the Property;
and

qi) Hurrower's obligation under Uniform Covenant 5 10 maintain hazard insurance
coverage on iho Property is deemed satisfied 10 the extent that the raquired Goverage is
provigad by the Owrats Asgociation palicy. :

Borrowsr shaly aivd Lender prompt notice of any lapse in required hazard insurance
coverage.

In the event of & dstrision of hazard insurance procesds in ligu of restoration or repait
foliowing a loss to the Progerty, whether t0 tha unit Of to common elemants, any proceeds
payable 10 Borrowar are hereny’ asaigned and shail be paid to Lender for gpplication to the sums
secured by the Seourity Instrunient, with any excess paid to Borrower.

¢. FPublic Labiity insurance. Barrowar shall 1ake such actions as may be reasonaple to
insure that the Owners Agsociation maintaing a public liability insurance potlcy acceptable in
form, amount, and exient of coverage (o Lander,

D. Condemnation, The proceeus of any award or clam for damages, alrect or
gonseguentiai, payable to Borrowar in conrsction with any condemnetion of othar taking of all
or any part of the Property, whether of *hg unit or of the cemmon slements, or for any
conveyence in fieu of congemnation, ar¢ hereoy assigned and shall be paid 1o Lender. Such
proceeds shall be applied by Lander to the sums facrrad by the Security Instrument as provided
in Uniform Covenant 10.

E. lender's Prior Consent Borrowar shall nei, cxcept gfter notice 1o Lender and with
Lender's prior writter consent, either partition or subdivice the Froperty or ponsent to:

(i} the acandonment of termination of the nondominium  Project, exceot far
abandonment or Termination required by law in the case of supstantial destruction by fire or
other casualty or in the case of a 1aking by condemnation of smipant domain;

{ii) any amengdment 10 any provision of the Canstityent Jozumenta it the provisi'on

is tor the express benefit of Lender;

{ifi) termination of professional management and assumption 1 self-management of
the Dwners Associgtion; of

MULTISTATE CONDOMINWIM RIDER - Single Family - Fannié MaeFraddia Mac UNIFGRM INSTRUMENT zarp 2140 8/90

1837 11286 Page 2 of 3
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(ivy any action which would have the effect ot rendering the public liability insurance
coverage maintalned by the Cwners Agsociation unacceptabls to Lender.

F. Remedies, |f Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shail
becorne additional debt of Borrower seoured by the Security Instrument. Unless Borrower and
Lenrar agree to other terms of paymant, thess amounts shall beer interest from the date of
disbursemaent at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrowerseguesting payment.

BY SIGNING BELOWY, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Ride:

%&/M, C«b

IfII CHAETL, W GAGGIANO

MULTISTATE CONDOMINIUW RIPER - §ingic Family - Fennia Maa/Fraddia Mac UNIFORM INSTRUMENT lorm 3140 3/30
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EXHIBIT “A™

Unit 301 together with its undivided percentage interest in the common elements in
Olympia Place Condominium as delineated and defined in the Declaration recorded as
Document No. 94565359, located in Lots 15 and 16 in Block 23 in Edison Park in Section
36, Township 41 North, Range 12, East of the Third Principal Meridian, in Cook County,
Illinois.

P.IN.: 09-36-410-026-1006
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