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 RECAPTURE AGREEMENT ‘ ///I/I/!é/!MZ/I/ Il/

THIS RECAPTURE AGREEMENT (this “Agreement”) dated as of the{ ™ ~auy-v.
1991 is made and entered into by and between [llony Thempeon (the “Owner”) .
whose address is \O N\ 40N (" ¢OQE Mlinois, and ILLINOIS COMMUNITY
ACTION ASSOQCIATION (“Grantor”) whose address is 101 North Sixteenth Street, Springfield,
[ilinots, ,

WITNESSETH: -

*WHEREAS, the Owner is the holder of legal title to improvements and cemlih real
property zemmonly known as \\ & N \JO\e. C |, Ilinois (the “Single Family
Developmeat?), legally described in Exhibit A attached hereto and by this reference made a part
hereof; and

F(‘)Dr T\'\O\‘%Ond WHEREAS, Grantor has agreed to make a grant to the Owner in the amount of

Cour hu‘df@:l,([j%?j-&ﬁmnj& ($A438.03(the “Grant”), the proceeds of which are to be used with such
other monies, if any,

for the retabilitation of the Single-Family Development; and
WHEREAS, as an induc:merit to Grantor to make the Grant, the Owner has agreed to

enter into this Agreement in accordaice with the terms , conditions and covenants set forth
below. - '

NOW, THEREFORE, the parties heréts sovenant and agree as follows:

1. Incorporation. The foregoing recitals are madc are part of this Agreement as fully and
with the same force and effect as repeated herein at length, '

- 2. Restrictions. As a condition of the Grantor’s making ui the grant, the Owner agrees

that if the Single-Family development is sold or otherwise transfe:red within five (5) years of the

~ date that the owner receives the Grant (the “Restriction Period”), othe! theén by will or by
operation of law upon the death of a joint tenant owner, the Owner shall ray tc Grantor an
amount equal to twenty percent (20%) of the amount of the grant multiplied by the number of
full years remaining in the Restriction Period; provided, however, that the perc:itage of time
remaining in the restriction Period shall be measured in six (6)-month increments rounded up to
the next full six (6)-month period.

3. Violation of Agreement by Owner. .Upon violation of any of the provisions of this
Agreement by the Owner, Grantor shall give written notice thereof to the Owner by registered or
certified mail addressed to the addresses stated in this agreement, or such other addresses as may
subsequently, upon appropriate written notice thereto to Grantor, be designated by the Owner. If
such violation is not corrected to the satisfaction of Grantor within thirty (30) days after the date
such notice is mailed, or within such additional time as Grantor in its sole discretion permits,

Grantor may declare a default under this Agreement effective on the date of such declaration of  §
default, and upon such default Grantor may: _ ‘
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a) Declare a repayment- Ponionuinunediately due and payable; and/or

b) Exercise such other rights or remedies as may be available to Grantor hereunder, at law
or in equity.

No delay on the part of the Grantor in exercising any rights under this Agreement, failure to
exercise the same nor the exercise of less than all of its rights under this Agreement shall operate
as a waiver of such rights.

4. Amendment. This Agreement shall not be altered or amended without the prior approval of
all th< parties hereto.

5. Election »f Grantor’s Remedies. Grantor’s remedies are cumulative and the exercise of one
shall not be decthed an election of remedies, nor foreclose the exercise of Grantor’s other
remedies.

6. Counterparts. This Agrcement may be executed in counterparts, and each counterpart shall,
for all such purposes for whiciian original of this agreement must be produced or exhibited, be
the Agreement, but ail such coraterparts shall constitute one and the same agreement.

IN WITNESS WHEREOQY, i:e parties hereto have caused this Agreement to be
executed on the day and year above firsi wiitten.

OWNER:

A;Q_mgh/@m,ﬁsw

- GRANTOR:

Nlinois Community Ariion Association
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EXHIBIT A
Legal Descricti

Lot 19 (except the west 7 feet

thereof) in Block 2 in Henry Waller's
Subdivisgion of the south 43-3/4 Acres

of the East 1/2 of the southeast 1/4

of section 8, township 38 north, range 13,
east of the thrid principal meridian,

in Cook County, Illinois.

THIS INSTRUMENT WAS Property Index Number: _//; =087/ ~0/&
PREPARED BY AND Property Address:__ /) § A/ AL 207
AFTER RECORDING CAh a0 llinois
RETURN TO: o

* (INSERT SPONSOR NAME

P L peERBeE




""" UNOFFICIAL COPY

e STATE OF ILLINOIS )

)SS
COUNTY OF )

ACKNOWLEDGE

1, the pndersigned, a notary public in and for the State and County aforesaid, do hereby
certify that la o %, who is personally known to me to be the same person
whose name is subscribed 4o the ‘foregoing instrument, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their free and voluntary act
and d<ed for the uses and purposes therein set forth.

Given vnder hand and official seal this _,;2 tﬁﬁLof ‘ l«ﬂt/ , 19(9i.

OFFICIALL SEAL
CAROLYN JOYCE HILL

NOTARY PUBLIC, STATEUP lu.LinIQlS
MY COMMISSION EXPIRES:08/ V500
ASAAAAAANAL AAASA S

Notary Public

STATE OF ILLINOIS ) :
)SS'
COUNTY OF )

ACKNOWLEDGE

I, the undersigned, a notary public in and for the State ar:* County aforesaid, do hereby
certify that/wtia M azmre _ who is personally known to mi= to be the same person
whose name is subscribed to the/fgregoing instrument, appeared before'me this day in person and .
acknowledged that they signed and delivered the said instrument as theirir22 and voluntary act
and deed for the uses and purposes therein set forth. ' '

Given under hand and official seal thisy,__zgday of %ﬂ&, 199_2.
OFFICIAL SEAL ' ‘

HNSON
Notary Public /
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