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| RECAPTURE AGREEMENT | \ ///////!/g//////l////l/l/ 3,

| THIS RECAPTURE AGREEMENT (this “Agreement”) dated as of the x— 0% |

C]U/Q e, 19&1, is made and entered into by and between Errnghieg Dy \E{the “Owncr")
whose address is 42A\ \W.\WQ\Wen, OO0 Hlinois, and ILLINOIS COMMUNITY
ACTION ASSOCIATION (“Grantor”) whose address is 101 North Sixteenth Street, S pringfield,
Iilinois. ‘

WITNESSETH:

'‘WHEREAS, the Owner is the holder of legal title to improvements and certain real
property <ommonly known as 474\ \J WO\ o, Illinois (the “Single Family
Developmeat”), legally described in Exhibit A attached hereto and by this reference made a part
hereof; and

Qour WO Od WHEREAS, Grantor has agreed to make a grant to the Owner in the amount of
C bmd.[Qd,QlQ_AL@_D. ($24\\ ) (the “Grant™), the proceeds of which are to be used with such
other monies, if any, for t_hf refabilitation of the Single-Family Development; and

WHEREAS, as an induczrezit to Grantor to make the Grant, the Owner has agreed to
enter into this Agreement in accordance with the terms , conditions and covenants set forth
below. :

NOW, THEREFORE, the parties hereto movenant and agree as follows:

1. Incorporation. The foregoing recitals are made are part of this Agreement as fully and
with the same force and effect as repeated herein at length,

2. Restrictions. As a condition of the Grantor’s making oi the grant, the Owner agrees
. that if the Single-Family development is sold or otherwise transferred within five (5) years of the
~ date that the owner receives the Grant (the “Restriction Period’ M), othe! then by will or by

operation of law upon the death of a joint tenant owner, the Owner shall pavtc Grantor an
amount equal to twenty percent (20%) of the amount of the grant multiplied %y the number of
full years remaining in the Restriction Period; provided, however, that the percentage of time
remaining in the restriction Period shall be measured in six (6)-month increments rounded up to
the next full six (6)-month period.

3 Xmlaﬂm[AgmgnLhy_Oﬂm .Upon violation of any of the provisions of this

Agreement by the Owner, Grantor shall give written notice thereof to the Owner by registered or

certified mail addressed to the addresses stated in this agreement, or such other addresses as may

subsequently, upon appropriate written notice thereto to Grantor, be designated by the Owner, If

such violation is not corrected to the satisfaction of Grantor within thirty (30) days after the date

such notice is mailed, or within such additional time as Grantor in its sole discretion permits,

Grantor may declare a default under this Agreement effective on the date of such declaration of n{

default, and upon such default Grantor may: , P i
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a) Declare a repaymeni Ponionﬂimmediately due and payable; and/or

b) Exercise such other rights or remedies as may be available to Grantor hereunder, at law
or in equity.

No delay on the part of the Grantor in exercising any rights under this Agreement, failure to
exercise the same nor the exercise of less than all of its rights under this Agreement shall operate
as a waiver of such rights.

4. Amendment. This Agreement shall not be altered or amended without the prior approval of
all th< parties hereto.

5. Electivz z£ Grantor’s Remedies. Grantor’s remedies are cumulative and the exercise of one
shall not be ureined an election of remedies, nor foreclose the exercise of Grantor’s other

remedies.

6. Counterparts. Thic Agreement may be executed in counterparts, and each counterpart shall,
for all such purposes for whicii an original of this agreement must be produced or exhibited, be
the Agreement, but all such coraterparts shall constitute one and the same agreement.

IN WITNESS WHEREOQY, e parties hereto have caused this Agreement to be

executed on the day and year above firs¢ wiitten.

OWNER:

- GRANTOR:

Illinois Community Acsdion Association
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- EXHIBIT A
Leea] Descript
THIS INSTRUMENT WAS Property Index Numbgr: 6= 03~/19 -0 &~ 0o0es
PREPARED BY AND Property Address:_ A Y1 W WA
. AFTER RECORDING Vot oo , Hlinois
RETURN TO:
" (INSERT SPONSOR NAME
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STATE OF ILLINOIS )
)SS .
COUNTY OF )

ACKNOWLEDGE

I, the undersigned, a notary public in and for the State and County aforesaid, do hereby
certify that neste My <, whois personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their free and voluntary act
and déed for the uses and purposes therein set forth.

Giveu vnder hand and official seal this C_;_f ﬁ{;ly l99_df

OFFICIAL sEAL
CAROLYN JovCe Hit L

‘NOTARY g e ST
Il STATE OF 1IN,
My COMMISSION EXPIHES?OBI.:,‘Pfu

A
WEAAAAAAL S L

STATE OF ILLINOIS )
COUNTY OF )
ACKNOWLEDGE

I, the undersigned, a notary public in and for the State an: County aforesaid, do hereby
certify that pidara ) Bxanine, , who is personally known to me to be the same person
whose name is subscribed to the fregoing instrument, appeared before'me this day in person and
acknowledged that they signed and delivered the said instrument as their T-¢0and voluntary act
and deed for the uses and purposes therein set forth. ' '

Given under hand and official seal thisgz day o%_, 1992 .

OFFICIAL SEAL

~TONI L. JOHNSON
NOTI% PUBLIC, STATE OF iLLINOIS

MY COMMISSION EXPIRES 12-5-2001 _ i ) ﬁ/ %X/

Notary PublicZ
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