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Prepared by: WENDY S. ORT

835 STERLING AVENUE #230

PALATINE, ILLINOIS 60087

PURCHASE MONEY FHA Case No.

State of Iilinois MORTG AGE

137:0045269-734

s

833681
THIS MORTGAGE ("Security Instrum¢nt")is given on JUNE 30, 1989
The Mortgagor is
SUSAN B. RIGGIO, BXVGRCEDXANUINOTXXINCE REBHNIEl AND PIERINA RIGGIO,
A WIDOW A WIDOW Q/ @i
XK

("Borrower"). This Security Instrument is given to "; E%
SMART MORTGAGE ACCESS L.L.C. [ ‘4‘; -] . ] B

3

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose address is 835 STERLING AVENUE, SUITE 230
PALATINE, ILLINDIS 60087 ("Lender”). Borrower owes Lender tiie principal sum of

SEVENTY EIGHT THOUSAND EIGHT HUNDRED AND 00/100

Dollars (U.S. $ 78,800.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on ouLY 1 ,
2029 . - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Iilinois Mortgage - 4/96

ZD-4RIIL) 3608
®

VMP MORTGAGE FORMS - {800)521.7281 ﬂ
Page 1 of B Initials: / DPS 1609




UNOFFICIAL COPY SO

: ®
*&( stepuy 810 Z 9Beg (8096 (Mup-CLD
éml s4a |

“wiueard souemsur aedirow 3y 10) anp sjunoure

U0 Paseq aq 10U ABUI JUNOJOE I} UY J[qe[TeAr oI sjuawiked s Jamollog Sy} 210Joq SIUSUIASINGSIP 10 SIHQIII?S.II"IQSIP
paredpnuenn 10) VASHY Aq ponmued 9419501 10 wopysno oy Jeyl 1deoxd (, VASHY.) WM 0) Jwm) Woly popudue

2q Aewr La) se ‘QOeg Med IO #7 ‘suonendar Sunuswadw pue bas 12 1097 UCLIAS ‘'S 21 W_ﬁ[ Jo Y
$2INP300L JUSWANSS AelsH [y S} JOpUN JUNODIE MOIISI § Jamollog Ioj pannbar aq Aeur jey junoure umuuxuu
91 PA2OX? 0] 10U Junoure aeSargdde ue U SWS)] MOIDST JO] SIUNOWIE PIOY PUR 193[[00 ‘awiny Aue 18 ‘Aew Japuafl

o SPUR MOIISH, PAI[EI I8 JIpU] 0) pred smns o) pue |, SWa)] MOXIsH, PafEo are S
asal ‘AmejaIoag aip Aq aﬂmqa Anpuow o 1o] 1daoxg CAIRI0I0ag A AQ PANIULINAD 2q O UNOue a[qeuos‘eal e Ui
‘AIR12I09G 91 AQ PIY ST 10awnsu] A1In0ag ST Jt wnroraid soueinsur 2FeSiiow e Jo pealsur a8reys Appuow e (11) 10
‘AIR12109§ 200y I9puT Aq pred 2q o1 wnnuaid souernsul 3Feuow enume ) 10} wins € (1) I Apnoul OS[e {{eys
yuswked A[giuow-Tzes ‘Juaumnsu] ANINGG Y PlAY [[1S 19PUT JI parmbal uaq ey pmom wnlmald yans Yorym
ur reak Aue w 1o/ {, Are1an0eg, ) wsmdorpaa ueqin) pue Juisnoy Jo Aree1zag oyl o) wnmunid gouermnsur afeduom

e Aed jsnm Iopu 21 PIgs ur 1eak Aue up 4 ydesSered sspun pasnbal soueinsug fo] swnmmald (o) pue ‘J‘Cuadmd
oy wo siuwar punosd 10 s uawAed proysses] (q) ‘Auadold o isureSe pataal aq 01 10 PaIAI] slualussassn‘ [e10ads
pire s3¥e) (&) J0) WNS B ‘SS3IPLD 31| AUR PUR 910N 2) U YlIo] 1as se isa1sul pue rediounid oy yna 1amqadol ‘quomried

ATiuotn [oBa UL IPNOUL [JeUs-Samollog ‘safreyr) Iy pue duemsu] ‘saxe] jo judwseg &lmuow‘
"310N 1) J3pUN aNp $3IBYD e PUR JION U} AQ PIOUIPIAR JQIP ] “UO 1SAIAIUL
pue ‘10 redound s anp usym Aed [[eys Jamoslog -adaeq) aje] pue )saauy ‘[edoung jo wpwise |

*SLNVNIAOD waoan‘m )

:smo[[0) se 2a1e pue WIRU2A02 19PUY] PUE JamoLIog

*K11adoad [pa1 SuLIsA0D JUSIHNIIISUT AJINOAS ULIOJIUN B SIN)1ISUOD 0] uouoxpsunf Kq suoneIIRA pan‘un[ M

SIURUSAOD ULIOJIUN-UOU PUB 3SN [RUCHEU JOJ SINRUSAJD ULOJIUN SAUIquIod [NFAMALSNI ALRINDAS SIHL
\

"PI03RI JO $IULIQUINIU2
Aue 01 13afqns ‘spuewop pue swreld [[e Isurede Auedoid yi.0renn oy A[[eI5USS PUAIP [[I4 PUE SIIELIEA JOMOLI0F

*PA0931 JO S20URIQUNDUI Joj 1da0xa ‘paraqunousun st Aradorg 974159 pue Auadord oM Aoanod pue jueld ‘a‘ﬁeﬁuom
01 1311 2y sey pue pakaAu0s AqaIal 2181S9 AU JO Ppazias A[nyme] st 2moniog 1BY) SINVNAAOQD daModd0d

. Ruadolrd, 2y) se jpwInnsu] AJLINDS 1Y) UL 0) paiiajal sT Jurodalo] <) JC MY "JUUWNNSU] ANINSAG sy &q PalaA0o

2q OSTe [[eys suontppe puwe syuawaoeidar [y Kuadord ot jo wred e 10T 10 MOU SUMIXTY pue ssoue‘uaundde
‘sjuomases [ pue ‘Auadord ayy uo pojoIa 19JEATRY 10 MOU SIUAWRAACZAVT oY) (B HIIM YIHIADOL

>
‘\.f

=9987041

i(,ssa1ppy Auadoig,) [epop diz] ¥5108 SIouty{|
‘A3 “ens] S3LYLSI NVW24OH ‘3AING YOGONVH 4481 JO SSAIPPE I SEY YAIYM
600} -8(:0-1-80-L0 *# I [PoIed

[

*SIONITI

‘ALNNOD Y009 NI ‘NVIQIH3AW TVAIONINd OMIHL 3HL 40 LSv3 ‘0% JONVYH | ‘HLMON

I dIHSNMOL ‘8 NOILD3S 40 Z/1 L1S3M IHL NI ‘JWIL OL 3IWIL WOdd 30NNV

$Y ‘9ZZOS1ZZ "ON IN3WNO0O SV 0ICH0D3d NOILVEY1D3a IHL NI gaNId3a

ONV Q3LVANIT3IA SV WNININOONGD & LINN J¥VNDS NOLDNINNVE NI s+uau31a

NOWWCD FHL NI 1S3I¥IINI F9VINID¥3d QIQIAIANN SLI HLIM ¥3IHLIDOL LSPS LINN

:stoutyy] ‘Ajuno) %002
w paeso] Awadord poquosop Fumoqio] oy Jepue A 01 Asauon pue jueld ‘oFeSuow Agaisy saop

\
1amonog ‘asodind sy 10 '9ION SY) PUB JUSWONSU] AILINOSS SI1 JAPUN SIUIWAISe puUe SIURUIA0I § JIMOLIOF JO

I98EED

e sl




UNOFFEICIAL COPY

. 99870412

' ‘833681

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as foltows:

First, to the :101tgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of tho-monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as riquired;

Third, to interest due uadsr the Note;

Fourth, to amortization of th< principal of the Note; and

Fifth, to late charges due undr=ne Note.

4. Fire, Flood and Other Hazar:x Disrrance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shal. be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improviments on the Property, whether now in existence or subscquently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any ricwals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate-notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concertied is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to-Lzader jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the redriiion of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the oder in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any! application of the proceeds to the
principal shall not extend or postpornie the due date of the monthly payments wiiizn are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amouid. zequired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legi'y entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the ©roperty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in frice shall pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Zeun ‘Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of t'ic. ®roperty)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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(D) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in fuil, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secrétary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Mortsap¢ Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligib!e-for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its ¢ption, require immediate payment in full of all sums secured by this Security Instrument. A
written statemer( ol any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insur: this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitlistzading the foregoing, this option may not be exercised by Lender when the
unavailability of insurancz-is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary,

10. Reinstatement. Borrower has.4 right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. ‘To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower s ‘iccount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure Cusis and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upou reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Yinder had not required immediaté payment in full,
However, Lender is not required to permit reinstatement-ii:"(i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imm:cdiaiely preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the tien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waivcr. Exfension of the time of payment or .
modification of amortization of the sums secured by this Security Instrument pronted by Lender to any successor in -
interest of Borrower shall not operate to release the liability of the original Borrowwer or Borfower’s successor in _-"
interest. Lender shall not be required to commence proceedings against any successe: i iaterest or refuse to extend o
time for payment or otherwise modify amortization of the sums secured by this Security Isirument by reason of any .

demand made by the original Borrower or Borrower’s successors in interest. Any forbearance Fy i.ender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanss and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sabject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Botrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but neot limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. ReleaseUpon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Horuest:ad. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Fzstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coverants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)].

Condominium Rider ] Growing Equity Rider [x] Other [specify] .
Planned Unit Development Rider |:| Cracuzted Payment Rider ADJUSTABLE RATE RIDER ’
|

DPS 734
@B;M{IL) (9608} Page 7 of 8 Initials: A
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ADJUSTABLE RATE RIDER

633661 FHA Case No.
137:0045269
THIS #DJUSTABLE RATE RIDER is made this 30TH day of JUNE ,
1988 ~end is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to senure Borrower’s Note (*Note") to
SMART MORTGAGE AC:ESS L.L.C.

(the "Lender") of the same dtc and covering the Property described in the Security Instrument and located
at:
1978 HANCOCK DRIVE
HOFFMAN ESTATES, ILLINDIS 60134
"Property Address]
THE NOTE CONTAINS PROVIGICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MON7'4LY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 2OPROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cuvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as 10Uews:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(4) Change Date

The interest rate may change on the first day of OCTOBER , 2000 , and on
that day of each succeeding year. "Change Date" means each date on which the izterest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based on an Indes." "Index” means the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board, "Current Index” means the most recent Tidex figure
available 30 days before the Change Date. If the Index (as defined above) is no longer avail-pize, Lender
will use as a new Index any index prescribed by the Secretary, As used in this Rider, "Secretary (means the
Secretary of Housing and Urban Development or his or her designee.” Lender will give Borrowe! nutice
of the new Index.

FHA Multistate ARM Rider - 10/95
2-591U {9705)
5 e AF
Page 1 of 3 Initials; oy
VMP MORTGAGE FORMS - (800)521-7291 DPS 9636
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
/ A
- ¢ oa
MW) (Seal) ﬁ//ma W,&W (Seal)
SUSAN B. Ficdlo Borrower  PIERINA RIGGIO /7 Borrower
- (Seal) (Seal)
-Borrower -Borrower
A (Seal) {Seal)
-Borrower -Borrower
_ (Seal) (Seal)
-Liorrower -Borrower
@591V (9705) Page 3 of 3 2, DPS 9638
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CONDOMINIUM RIDER

633661 FHA Case No.
137:0045269

THIS CONDCMINIUM RIDER is made this 30TH day of JUNE 99,87041“
1998 » @ it _incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Se(uritv Deed ("Security Instrument*) of the same date given by the undersigned
("Borrower") to secure Borrawer’s Note ("Note") to '
SMART MORTGAGE ACCESS )..C.C.

("Lender”) of the same date and covering the Property described in the Security Instrument and located at:
1978 HANCOCK DRIVE
HOFFMAN ESTATES, ILLINDIS 60194

[Propeny Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
BARRINGTON SQUARE UNIT § CONDOMINIUM

[Name of Cendominium Projcct]
("Condominium Project”). If the owners association or other ertity which acts for the Condominium
Project ("Owners Association”) holds title to property for the binefi. or use of its members or
shareholders, the Property also includes Borrower’s interest in the Gwriers Association and the uses,
proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreerwiis-made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. 5o long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring all property subject to the condominiury documents,
including all improvements now existing or hereafter erected on the Property, and.sucit policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the proisds, and
against the hazards Lender requires, including fire and other hazards included withit, the term
"extended coverage,” and loss by flood, to the extent required by the Secretary, then: (i) "ender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to

Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,
FHA Multistate Condominium Rider - 10/95

@D -586U (9705)
(]

Page 1 of 2 Initials: AQ é/ﬁ),
VMP MORTGAGE FORMS - (800)521-7291 DPS 9630
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