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Chicago, IL.EVEQ7

MORTGAGE

THIS MORTGAGE IS IjATED JUNE 2, 1999, between Hazel L. Fry, whose address is 155 N. Michigan, Suite
707, Chicago, IL 60601 (referred to below as "Grantor”); 2nd The Mid-City National Bank of Chicago, whose
address Is 7222 West Cermak Road, North Riverside, IL €u54€ (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor rsortgages, warranis, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following describd rzal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiares: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea'-sroperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in (an‘*f County, State of lilinois (the "Real

Property”):
See Prior

The Real Property or its address is commonly known as 400 E. Randolph, Unit 3310, Co:ce‘q? iL.
The Real Property tax identification number is 17- 0-700-012-1776/v0L 510

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases uf the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation H.L.F. Construction Company, Inc.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only. to grant and convey that
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including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, betore or after
Lelnder § commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender, {b)) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not confiict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
obtaumr_yggl from Borrower on a continuing basis information about Borrower’s financial condition; and (e} Lender
gas ma )e no representation to Grantor about Borrower (including without limitation the creditworthiness of

orrower). »

PAYMENT AND PERFORMANCE. Except as otherwise provided in_this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AU, MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Pruperty shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Propciry-and collect the Rents from the Property.

Duty to Maintain. Grzauor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainieiance necessary to preserve its value.

Hazardous Substances. ( The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as—used_in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Resnonse, Compensation, and Llablila( Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™, the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA“), the Hazardous Mzierials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et se(k, or other applicable state ar Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without livitaiion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrari(s to Lender that: (@) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or su'sstance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use. generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasie or. substance on, under, about or from the Pfopertﬁ_by
any prior owners or occupants of the Property or (|'1:) ainv ectual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except 25 previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor..agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, ‘¢, release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes l.ander and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expensc, -a3-Lender may deem appropriate t0
determine compliance of the Property with this section of the Mortgage: ~Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed tc crzate any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor’s due diligence in investigating the Property for hazriacus waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims agelins: Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs unae” #:iy such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses. liabilities, damages,
' Pe_naltles, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacturs, storage, disposal,
release or threatened refease of a hazardous waste or substance on the properties. Thie provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
{including oil and gas), sail, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. '

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. . Grantor may.contest in good faith
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Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed 1o the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mort%age. then to paty accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indentedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent complian<e with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds ‘fram the insurance become payable on loss, the provisions in this Mortgage for division of
rgcgedds shall ‘epriy only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

Grantor’s Report on insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a repurt-on each existing policy of insurance showing: (a{_lthe name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner-of determining that value; and (te) the expiration date of the policy. Grantor
shall, upon request of Lender, ‘a2 an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Graator fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness 1 good standing as required below, or if any action or proceeding IS
commenced that would materially affect Leruzi’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lepuer deems appropriate. Any amount that Lender expends in so
doing will bear nterest at the rate provided for iii the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s uption, will (a) be payable on demand,. (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either F) the term of any applicable insurance policy or (i) the remaining term of the Note, or {c) be
treated ‘as a balloon payment which will be due and payau'z 2t the Note’s maturity. This Martgage-also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of tne default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any reine.dy that it otherwise would have had.

HArI?RANTY; DEFENSE OF TITLE. The following provisions relating to cwnership of the Property are a part of this
ortgage.

Tille. Grantor warrants that: (a) Grantor holds good and marketalie title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those setiorth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance pcticy, title repont, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Morigase, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor wérrarts and will forever defend
the title to the Property against the lawful claims of all persons. in the eveni-ziv action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgeyge, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by ceunsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as'Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. |f the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the oR_tlon of Lender, the indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MortgaEe tt?/ which that agreement Is modified, amended,
ender. Granto[ shall neithera-(equest nor accept

LI

extended, or renewed without the prior written consent of




, Cad e Y b s s i o
3 TME e, gt ! Ly ek 4

- UNOFEICIAL COPY . -

au) |le swJiopad ésir;\iaulo pUe 'enp Uoym sssupelgepu| eyl (B sABd Jamollog ji ‘IONVINHOLHId TINd: . -

‘ydeubesed Buipasaid ay) ul 0] paLigel sialew ayt ys)dwoaoe
0] ‘uoiuido 8j0s S.J3pus Ul ‘S|geJISap JO Aressadsu aq Aew se sbuiyl Jauio (B Bulop pue ‘Buipiodal ‘Buiy
‘BuveAiep ‘Bugnoaxs ‘Buprew jo asodind ay) Joj 10e)-ul-ASUI0ONE S M0JuRIE) SB JepuaT sjulodde Ajqesoaalli
Agalay Jojuels) ‘sesodind yons 104 ‘asuadx® S,JOJUBIE) JB pue JOJUBIS) JO SWEU 3yl Ul pue Joj 0S8 Op
Aew Japua ‘ydesbered Buipasaid ay) ul o) pasjel sBulyl syl jo Aue op o] s|e) JojuelD) §| “Joed=up=-Aauiony

" ‘ydelbesed Siyl Ul 0] pa.llajas SI8NBW SYI UNM UONII3ULOI Ul paLinaul
‘S9suadxs pue §)S0J |j@ I0j JapuaT asinquial |leys Jojuels) ‘Bunum ul sapua Aq AJenuod ayy o) paaife 1o
“MB| AQ panqiyosd ssajun -louelsy AQ pannboe seyeasay JO paumo mou Jaylaum ‘Auadold syl uo abebuow siyl
Kq paleald sisatoul AjINdas pue sudl| aul (g) PuUR ‘sjuswniog pale|ay 2yl pue ‘eﬁeﬁuow SIY) 910N Ay} sapun
Jomouog pue ioeln Jo suonebyqo aul (8) oasesald 10 ‘snuiuod ‘jdopad ‘elo|dwod ‘Blenlosye 0} JOpIo ul
a|qelisap Jo Alessadau aq ‘Japuan Jjo uouido ajos ayl ul ‘ABW SE SJUSWINJIOP JBYI0 PUB ‘S3JEJIJILSD ‘9IUBRINSSE
. Jayuny Jo sjuswnasul ‘SIUSWIRIEIS uDienuNuoD ‘sludwaiels Buuewy ‘sljuswealbe Aundas ‘spasp Alndes
" ‘Isny} Jo spoaap ‘ssbeBuow yans e pue Aue ‘erendosdde waap Aew Japuan se sade|d pue Sa3Y0 YoNns u| pue
Sawl} yons je ‘aq Aew ases ay) Se ‘papiodalal 10 ‘pajal ‘papiodal 'pajl} aq 0] asned ‘Japud AqQ palsonbal
uaym pue ‘aubisop $.J3pus 0) JO JapuaT 0] ‘PalaAl8p IO PaAINJ3xa ‘apew 3G 0) 9SNBI [|IM 10 ‘JAAIPp pue
2JNJaxa ‘e)BW ||im JOJUBIY ‘Jopus JO 1sanbal uodn ‘swi 0} W WOl pue ‘aun} Aue Jy "SaJueInsSsSy Jayung

) ‘abebuop syt Jo ued e ase 1oe)-u-Asulone
pue saoueInsse Jayun: 0} Buieas suoisiaoud Buimolioy YL “LIVA~NI~AINHOLLY ‘SIONVHNSSY HIHLIHNL

‘abeBuo siy) jo abed JsSHy a4y}l UC palels SE aie {(8po) [e12Jsulwo’)
.wioplun 8yl Ag-pasnbal sk yoea) paurelqo aq Aew abebuopy sy Aq pajueld 1sa18iui AJunsss ay) Buuiaduod
UCITBULIOMI Yaiym woy e pansas) Japuds pue (10}gap) Jojuein) o sassalppe Buliew ay] s9sSalppy

“18pUaT woyy puewap usium Jo 1diadal Jaye
sAep (g} 88Jy} UIYYM JBpUST Of PQRIBAE J| 9YBW PUE JBPUST PUE IOJUBJL) 0] JusiusAuod Ajqeucsesl adeid e e
pue 1duuew B ut Alado.d [euosied Ul 8|quiasse |feys Jouels) ‘ynejap uodn 1sassiul Alunoss siyy Buinuiuos
1o Bunoapiad ur paiunaul sasuadxa ¢ 10} Japua asInguiias |[Bys tolueln ‘Juswslels Buidueul B se abeblon
Sy} Jo suononpordal 10 s21dod ‘syedieiunod pandaxa 3|l 'IoIUBIL) WOl UONBZIOYINE Jayuny JNOYNM pue aull
Aue Je ‘Al JapuaT ‘spiodas Auedoud imoiiay) u abefiuol siul buipiolas 01 uonippe u| Aledold [euosiad
pue sjuay ayl Ul 1salajul AINgas s J3pusT-anunuod pue 1vauad 03 Japua Aq paisenbal si uonde Jayio
landTeym Hel pue suswslelS Buldueuly aldaxa ||eys Jolueln ‘Japus Aqg 1sanbas uodn fysadadul Ajunsag

“3WI) 0] SWI) WOl PAPUSWIE SE 8P0Y) [BIDISWILLIOD ULIOJUN 9y}
Japun Aued paingas e Jo siybu ayl jo |8 aAeY |levs Jopua pue '‘Ausdosd feuosied Jaylo Jo saunixXy S8INNWISUOD
Auadoid 8yl jo Aue Juax@ ay] 0] Juswaalbe AJLUNSSs P 3ININSU0D {euysS Juswniisul Sy uswaaiby AQunoss

abebuop syl Jo ved e ase Juswaaife Aindas
‘e se abebuoly siy) 0} Bulleas suosiaoid Buimo|io) Syl "SINIFWILVLIS DNIONVNIAL “INJWIIHOV ALIHNO3S

“Jopua 0}

Aloloejsies AINDas Jaylo 1o puog A124ns 91eJ0dI02 UBIIYNS € IO USED JBPUST YUM SHSOdap pue uopdas susl
pue soxe| oyl ul 9A0ge paplacld SB Xel ay) SiIseluod (4) Jo ‘anburnep sewadaq 1l alojeq xel oyl shed (B
. Jayue Joluely ssaun mojaq paplaoid se jjnejaq JO JUSAY UEB IO} S8)03WaI J|qRIIBAR SN JO I8 IO AUB 9S12J9X3
Rew 1spus pue ‘{Mmaq pauyap SB) YnejaQg JO WaAJ Ue SE 1030 a.Wrs 3y} aARY |lBYS Waad sIy ‘abeblop
S14l. JO 9JEp 8yl 0} Juanbasgns paloeus s saldde uonoas SIYl YHym o3 xel Aue §| ‘saxe) juanbasqng

“lamoiog

Aq epew Jsalalu pue fediound jo suswdied uo Jo ssaupeéqapm ay} Jo uwracd Aue Jo e uo xel aipoads B
. (;% pue ‘8]oN ay) Jo 1aploy ay) 1o epusT ayy lsuiebe sjqesbireys abeblop o sd S syl uo xel e (9) ‘abebuop
- 10 90A) sIy) AQ painoas sseupa1qeg)%| 8yl uo sjuawdied wosy 19npap O paainbal io raziioyine S| Jamouog gong
Jamoulog uo xe) ayoads e (q) ‘ebeblo siyl Ag painoas ssaupalqapu) a1 jo bed Aur o |fe uodn Jo abebuop
jo_adA) siy) uodn xe} ayioads ' (B) :saydde uondas SIyl Yoiym 0} saxe) aINMISuoD |Bys Buimo|joy 8y "saxe]

N ‘abeBuop syt BuusisiBal 10 Buiplodal Joy sabiJeys Jaylo pue ‘sdwrls AJvUsinoop ‘sas) ‘saxel
[le uoneuwy| noyum Buipnjoul ‘ebebuoy siyl Buinupuod 1o Bunsopad ‘Buipiodsl ul paunayy sssuadxs ||B yum
Iayiabio] “mojaq paquosap SE ‘'saxe) | 10} JOPUIT asInquial [[eys Joeln ‘Auadoid [esy gl un ual| S Japua
anunuad pue joapad 0} Joapus Ag palsanbal si uopoe JoYlo Jassleym axel pue abebuopy s 01 uonippe
Ul SIUBLINIOP YdNS aINdaxa {feys JOlUeID ‘Japud AqQ isenbal uodn 'sabreyn pue saa4 ‘Saym| juaMn)

:abebLop sy} jo Led e are sableyo pue sogy ‘saxe] [eluswu:aa0b o] Bunel

suoisiaoid Buimo|jo} YL "SIILIHOHLNY TVINIWNYIA0D AS SADHVHD ANV S33d4 ‘SIXVL 4O NOILISOdWI
‘uoiredianed
yans nuuad 0] awnl o} sw)l wou ) AQ paisanbal aq Aew Se SJUSWNISW YINS JOPUDT O) paJaAaljap aq 0} asned
JO Janiep ng I0JUBJS) pUB ‘32102 umo S) Jo |2sunod Aq Buipaasosd syl ul pajuasaidal ag 03 pue Buipaasold
ayl ul sledpued o) pajue aq (reys Jepua Ing ‘Buipeadosd yaons Ui Aued feulwou syl 9q Aew Joueln
‘PIBME 8Yl UlBIQ0 pue UCHJe 8yl puajep 01 Aessaseu aq Aew se sdals yons ayey Apdwoud [eys Jolueig
pue ‘Bunim uy 18pua Anou Apdwiosd |jeys Joluels) ‘pajly 1 UONRUWIBPUOD Ul Buipaasosd Aue j| -sBuipe920.d

‘UCITEUWBPUOD BYI YIIM UOIIIB3UU0S Ul JopusT AQ palinoul $a8) sABulole pue ‘sasuadxa
‘81S00 81qeuUOsSEs] (B Jo Juswhed saye pleme ay] ueaw {Bys pJese ayl Jo speadosd lau oyl 'Auadma
9y} JO uolleIolsas IO Jiedal By} Jo sSaupalgapu] aul o1 palidde aq preme ay) Jo speasosd 18U auA 10 UoIUo
Aue Jo e 1eyl aunbas uonala sy Je Aew Jopua ‘uoieuwapuOd JO nalp ul aseyasund 1o Buipsasosd Aue Aq Jo
sBuipasdoid urewop WaUIWe AQ pauwapuod si Auadoid 9yi Jo Led Aue 10 B j| "SP2220id 1°N JO uopesijddy

-abebuow syl o Ued e are Auadoid syl JO uoRUWLPUOI 01 Bulteles suoisiacid Buimo|o) syl "NOILYNWIANO)D
*J3PUaT JO JUSSUOD UaNLIM Joud Byl oYUM JUBWSBI6e ANINSaS Yyons AUB Japun sadueApe aanin) Aue

-y
IR

(panunuo?) ON ueo

9 afied QZSG L% f) IOVOLIHOW 6661-20~90



- sy . .. NS

- 06-02-1999 UNO F ol &;FIALE C O E)g¥70925 | Page 7

Loan No {Continued)

obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination_of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. If, however, payment is made b
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
simitar person under any federal or state bankruptcy law or law for the relief of debtors, (b} by reason of any
judgment, decree or order of any court or administralive body having jurisdiction over Lender or any of Lender’s
roperty, or _gc) by reason of any settlement or compromise of any claim made by Lender with any claimant
ﬁncludmg without limitation Borrowerh the Indebtedness shall be considered ungald for the . purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or cther instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent ‘as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each vt the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indekiedness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payrlr]ent for taxes G Zasurance, of any other payment necessary to prevent filing of or 1o effect discharge of
any lien.

Compliance Default. Faiiu'e of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this-lviortaage, the Note or in any of the Related Documents.

False Statements. Any warranty, ~cpresentation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortaage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the tim= made or furnished.

Defective Collateralization. This Moitgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral-arcuments to create a valid and perfected security interest or lien} at
any time and for any reason.

Insolvency. The dissolution or termination’ of Crantor or Borrower’s existence as a going business, the
insolvency of Grantor or Borrower, the appoirtment of a receiver for any part of Grantor or Borrower's
property, any assignment for the benefit of creditors, any type of creditor warkout, or the commencement of
any. praceeding under any bankruptcy or insolvency l2w3 by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreClzcure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, 0y any creditor of Grantor or by any governmental
agency against any of the Property. However, this subscction shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of-fie claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender writte!i nctice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within «ny grace period provided therein,
including without limitation any agreement concerning any indebtedness ¢r other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness._A default shall occur under any Existing Indebtedness o: under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or othar.action to foreclose any
existing lien on the Propenty.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any €iaarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the »alidity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: .

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire lgdebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appcliy the net proceeds, over and
above Lender’s costs, against the Indebtedness. |n furtherance of this right, Lender maY1 regquire any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected

by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the.same :and. collect the proceeds.
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Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate |tn %hlfa Faroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties; Corporate Authority. All obligations of Grantor and Borrower under this Mortgage shall be
oint and several, and all references to Grantor shall mean each and every Grantor, and all references to
orrower shall mean each and Qthe\ll'Iy Borrower. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be -maodified to be within the limits of enforceability or validity; however, if the offending provision
cannot be s. madified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid anc-enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shal' o» binding upon and inure to the benefit of the pariies, their successors and assigns. If
ownership of the Pruperty becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Gramgr <-successors with reference to this Mortgage and the Indebtedness by way of
{oab%z%r%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtian. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stite of lllincis as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shal r:otbe deemed 1o have waived an{rights under this Mortgage (or under
the Related Documents) unless such waivzris in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall.orerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shail not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision 0r any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor cr Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to anv future transactions. Whenever consent by Lender is
required in this Mongage, the granting of such corisent by Lender in any instance shall not constitute
continuing consent to subsequent instances where suck consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICNS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITg' TERMS.
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3310 in the 400 East Randolph St. Condo Section 10 Township 39, Range 12 in Cook County, in
Illinois. :




