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MORTGAGE ﬁg’f

THIS MORTGAGE f"aecority Instrument”) is given on _SEPTEMBER 13, 1999
The mortgagor is TYRONE WAILON, A UNMARRIED MAN

/ {"Borrower"). This Security Instrument is given to
OCWEN FEDERAL BANK FSB , which is organized and existing
under the laws of THE UNITED STATES JF AMERICA . and whose address is
1675 PALM BEACH LAKES BLVD., WEST PaLM REACH, FLORIDA 33401 {"Lender”).
Borrower owes Lender the principal sum of Nilety Five Thousand Six Hundred Twenty Five and 00/100
Dollars (U.S. $__ 85,625.00 ). This debt is evidenced by Borrower's note dated the same dale as this
Security Instrument ("Note™), which provides for montlily uayments, with the full debt, if not paid earlier, due and payabla on
OCTOBER 1, 2029 _. This Security Instrument secures 1o Lender; {a) the repayment
of the debt evidenced by the Note, with interest, and all renev als, extensions and modifications of the Note; (b) the payment
of all other sums, with interest, advanced under paragraph 7 1o nidtect the security of this Security Instrument; and (¢) the
performance of Borrower's covenants and agreements under tivs - Security Instrument and the Note. For this purpose,
Borrower does heraby mortgage, grant and convey to Lender the foiioving described property located in
COOK County, lilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

which has the address of 536 SAGINAW AVENUE , CALUMET CITY
[Street] [City]
llinois_60409- {("Property Address"};
[21p Code]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (mod ified) Form 3014 9/90
B001022 (9/98)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the "Property™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; and Late Charges.  ‘Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day maenthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")} for: (a) yearly
taxes and assessmente which may attain priority over this Security Instrument as a lien on the Property; (b) yearly ieasehold
payments or ground rznis on the Property, it any; (c) yearly hazard or property insurance premiums; (d) yearly floed in-
surance premiums, it ant: fed vearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow tems.” Lender mav;.at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related morgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from lime to time, 12 US.C. Section 2601 et seq. ("RESPA", unless
another law that applies to the Funds sits a 'osser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. “endsr.may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future ‘=scrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution w)ioce deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or (n 7.y’ Federal Home Loan Bank. Lender shail apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for nolding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pay:. Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require-Purrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with tisisi0an, unless applicable law provides otherwise, Unless
an agreement is made or applicable law requires interest to be paid, lander shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in'wiit'ng, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accountiiig of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The runds are pledged as additional security for
all sums secured by this Security Instrument.

lf the Funds held by Lender exceed the amounts psrmiited to be held by enplzahle law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. Ziiiva-amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender may so notiv\Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency.” Bedicwer shall make up the
deficiency in no more than twelva monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly vefnd’to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, {_ender, priorcthz acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ajjair.st the sums
secured by this Security Instrument.

3. Application of Paymenis.  Unless applicable law provides otherwise, all payments received by Lender undar
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrowar shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
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" agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures trom the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. K Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. K Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt
receaipts of paid preiniuins and renewal notices. In the event of loss, Borrower shafl give prompt notice te the insurance car-
rier and Lender. Lendsi may make proof of loss if not made promptly by Borrower.

Unless Lender and 3orrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged I t'e.restoration or repair is economically feasible and Lender's security is not lessened. i the
restoration or repair is not ecunuriizally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this/Security Instrument, whether or not then due, with any excess paid to Borrower. [f
Borrower abandons the Property, cr/does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may (coleni the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sezurity Instrument, whether or not then due. The 30-cay period will begin
when the notice is given,

Unless Lender and Borrower otherwise aglee in writing, any application of praceeds to principal shall not extend or
postpone the due date of the monthly payments referred t= in paragraphs 1 and 2 or change the amount of the payments.
At under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

UNLESS YOU PROVIDE US WITH EVIDENCE OF INSURANCE COVERAGE REQUIRED BY YOUR AGREEMENT WITH US,
WE MAY PURCHASE INSURANCE AT YOUR EXPENSE TO PROTECT. 3UR INTERESTS IN YOUR PROPERTY OR ANY
OTHER COLLATERAL FOR THE INDEBTEDNESS OR OBLIGATIONS. THIS INSURANCE MAY, BUT NEED NOT, PROTECT
YOUR INTERESTS. THE COVERAGE THAT WE PURCHASE MAY NOT PAY ANY CLAIM THAT YOU MAKE OR ANY CLAIM
THAT 15 MADE AGAINST YOU IN CONNECTION WITH THE PROPERTY QR ANY OTHER COLLATERAL FOR THE
INDEBTEDNESS OR OBLIGATIONS. YOU MAY LATER CANCEL ANY INSURANCE FUFCHASED BY US, BUT ONLY AFTER
PROVIDING US WITH EVIDENCE THAT YOU OBTAINED INSURANCE AS REQUIHEW 5Y OUR AGREEMENT. IF WE
PURCHASE INSURANCE FOR THE PROPERTY OR ANY OTHER COLLATERAL FOR.THE INDEBTEDNESS OR
OBLIGATIONS, YOU WILL BE RESPONSIBLE FOR THE COSTS OF THAT INSURANCE, INCLUDING INTEREST AND ANY
OTHER CHARGES WE MAY IMPOSE IN CONNECTION WITH THE PLACEMENT OF THE (NSL'RANCE, UNTIL THE
EFFECTIVE DATE OF THE CANCELLATION OR EXPIRATION OF THE INSURANCE, THE COSTS L5 THE INSURANCE
MAY BE ADDED TO YOUR TOTAL OUTSTANDING BALANCE OR OBLIGATION. THE COST OF THE {NSJRANCE MAY BE
MORE THAN THE COST OF INSURANCE YOU MAY BE ABLE TO OBTAIN ON YCUR OWN.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowsr’s principal residence within sixty days after the execu-
tion of this Security Instrument and shall continus to occupy the Property as Borrower's principal residences for at least one
year after the date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste an the Property. Borrower shall be in
default it any forfeiture action or procesding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security

Form 3014  9/90
{page 3 of 7 pages)




CONYZTEY

interest. Borrower shall also @M m FF !ring IhAixl.;“pp auoP,}ée materially false or in ac-
curate information or statement™ to' Lehdér{ortailet to provide’Len h aly mdrerial informtation) in connection with the

loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. Hf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. [f Borrower acquires fee title to the Property, the teasehold and the fes title shall not merge unless Lender agrees to
the merger in writing. -

7. Protection of Lender’s Rights in the Property.  f Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceading that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment.

8. Mortgage Insurance. |t Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bo'rower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insuran.ca coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain cavarage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to So'rower of the mortgage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. [f subslantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth(of \hz.yearly mortgage insurance premium being paid by Borrower when the in-
surance coverage lapsed or ceased to be in effert. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, it mortgage in-
surance coverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay ‘he premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgiige insurance ends in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonau:2 zntries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speciiying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for darages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for corivzyznce in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appliec to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evert-of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or pioster than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and. v eridar otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by {p) tha {air market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the even. of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the umount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uiiluss applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether Ov.riot the sums
are then due.

¥ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lander and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tha monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Botrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security instrument granted by Lender to any successor in intarest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or other-
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wise modify amortization of ttiNﬁ;}F Fi@lﬂiﬂgt b@a’ﬁ\é@md made by the original
Borrower or Borrower's succe8%0rs inin Any forbe ing any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrawer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modity,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
ticn with the loan exceed the permitted iimits, then: (a} any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct p2yment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymeri charge under the Note.

14. Notices. Any hotca to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing {t by first class mail urizss =nplicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Barsower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated nereir: or any other address Lender designates by nctice to Borrower. Any notice provided
for in this Security Instrument shal' % deemed to have been given to Borrowsr or Lender when given as provided in this
paragraph.

15. Governing Law, Severability. This Se~urity Instrument shall be governed by federal law and the law of the juris-
diction in which the Property is located. In the 2ven. that any provision or clause of this Security Instrument or the Note con-
flicts with applicable law, such conflict shall not afiec’ other provisions of this Security Instrument or the Note which can ba
given effect without the conflicting provision. To tlis and the provisions of this Security Instrument and the Note are
declarad to be severable.

16. Borrower’s Copy. Borrower shall be given one corirorrved copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Boirovierff all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold oriransierred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require tnriediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lerdzr f exercise is prohibited by federal law as of the
date of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower nofice of acce erat'on. The notice shall provide a period of
not less than 30 days from the date tha notice is delivered or mailed within whicn Sorcower must pay all sums secured by
this Security Instrument. i Borrower fails to pay these sums prior to the expiration.ni ¥:is.period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrewsr.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shai have the right to have enfor-
cement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or-sush other period as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any powei. of s52la contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions” are tirat Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if ii¢” a:celeration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred i eforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thera is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.
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' 20. Hazardous SuanjN'FFj:@i Am @@E})ﬁosal storage, or release
of any Hazardous Substances of of in th&Propert all arlyone to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentai or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, 'Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleraton; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agree-aent in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). T'e notice shall specify: (a} the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from thz. d7.e the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before tha J-te specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial riozeeding and sale of the Property. The notice shall further inform Barrower of the right
to reinstate after acceleration and .= right to assert in the foreclosure proceeding the non-existence of a default or any
other defensa of Borrower to acceleraticn 2.1 -foreclosure. H the default is not cured on or before the date specified in the
notice, Lender at its option may require im:nadizta payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Securit ¢ Insirument by judicial proceeding. Lender shall be entitled to collect ali ex-
penses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

22. Release. Upon payment of all sums secired by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead.  Borrower waives all righi-ofviomestead exemption in the Property.

24. Riders to this Security Instrument. if one or more-iirers are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of eacri'such rider shall be incorporated inte and shall amend
and supplement the covenants and agreements of this Security Instruinunt as if the rider(s) were a part of this Security

Instrument,
[Check applicable box{es)]
X] Adjustable Rate Rider ] condominium Rider [ 1 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider I:l Hate Improvement Rider D Second Home Rider

Xl Other(s) [specify] LEGAL AND PREPAY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in tiig Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

(Seal)
NE WATSON -Borrower

(Seal)
-Borrower

{Seal)

-Borrower

(Seal)
-Borrower
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[Space Below This Line For Acknowledgment]

STATE OF ILLINGIS, - 'NA Gk County ss:
%,«J o a gotary Public in and for said county and state, do
hereby certlfy that TYR NE\'A'Z"ON

personally known to me to be the 'ane person s) whose name(s) is/are subscribed to the foregoing instrument, appeared
before me this day in person, and ac.niowledged that he/she/they signed and delivered the said instrument as
fres and voluntary act, for the uses and g urr o=as therein set forth.

Given under my hand and official seal, this 13H day of SEPTEMBER, 1999

My Commission expires: \4(//( ,(,Z C( M

PONRASACANAAAAAAAY,
§ OTFICIAL SEAL" }:
This instrument was prepared by: }E BE\FE KLY E. BITSKY ¢
OCWEN FEDERAL BANK FSB  Notary Public State of fllinois $
1675 PALM BEACH LAKES BLVD. - §My Commission Eipires §/16/20024
WEST PALM BEACH, FLORIDA 33401 L wighdd 2 AP PAPPATIS
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STREET ADDRESS: 536 MNOFFICIAL COPY(VW /r\p-u"g

1
_CITY: CALUMET CITY COUNTY: COOK FIALY
TAX NUMBER: 30-07-308-026-0000

LEGAL DESCRIPTION:

LOT 26 IN BLOCK 5 IN FORD CALUMET CENTER A SUBDIVISION OF THE WEST 1376.16 FEET OF THE
NORTH HALF OF THE SOUTHWEST QUARTER OF SECTION 7 TOWNSHIP 36 NORTH RANGE 15 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

CLEGALD
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps) toan #; 0017582792

THIS ADJUSTABLE RATE RIDERis made this_13TH __ day of _SEPTEMBER.1%99 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower"} to secure Borrower's Adjustable Rate Note
(the "Note") to

-

OCWEN FEDERAL BANK FSB

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
536 SAGINAW AVENUE, CALUMET CITY, ILLINOIS 60409-

[Property Address]

THE NOTE CONTAINC PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOYE-LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MARX/vit)M RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrea 7.s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate o/ "9.375  %. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CH4NGES

(A) Changa Dates

The interast rate [ will pay may change on the first day of __CCTOBER, 2001 and on that day every
8 months thereafter. Each date on which my interest rate could change is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based i an_Index. The "Index" is the average of the
London interbank offersd rates for six-month dollar deposits in the London market ("LIBOR"), as set forth in the "Money Rates"
section of the Wall Street Journal on the last business day of the month. If the Money.Hxtas section ceases to be published or
becomes unavailable for any reason, then a comparable publication shall be selected by zhe Note Holder. The most racent
Index figure available as of the date 45 days before each Change Date is called the "Current 2 iex."

If the Index is no longer available, the Note Holder will choose a new Index which is kased upon comparable
informaticn. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date the Note Holder will calculate my new interest rate by adding __Five

percentage paints { 5000 %) ({the "Margin" to the Current Index. The Note Holder Wil ‘hen round

the result of this addition to the nearest one-eighth of one percentage peint (0.125%). Subject to the limits stated in Section
4 (D) below, this rounded amount will be my new interest rate until the next Change Date. The Initial Interest Rate set forth in
Section 2 of this Note is not based on the Index used to make later adjustments, plus the Margin, but is established by the
Lender based upon existing market conditions. Because the interest rate in effect during the term of my loan can never be
lower than the Initial Interest Rate, at any time that tha sum of the Index plus the Margin does not exceed the Initial Interest Rate
my new interést rate will equal the Initial Interest Rate and will not be based upon the Index plus the Margin.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in su-
bstantially equal payments. The result of this calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greaterthan __ 118378 %  orless
than 9375 %  Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than _One percentage point(s) (... 1000 %) from the rate of interest { have been

paying for the preceding & __ months. My interest rate will never be greaterthan __15878 % or less than
9375 ______ %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment chan-
ges again.

{F) Notice of Changss

The Note Holder will Zeliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the eliective date of any changa. The notice will include information requited by law to be
given me and also the titie ain 1olephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY CR? A BENEFICIAL INTEREST IN BORROWER
Uniferm Covenant 17 of the Security Instrumziit<s amended to read as follows:

Transfer of the Property or a Beneficial Intere st in Borrower. F al or any part of the Property or any inte-
rest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consery, lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. Howev/er, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security 'astrument.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide for a period of not less than 30.days from the date the notice is dslivered or
mailed within which Borrower must pay all sums secured by this Security 'istrument. ¥ Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any iemedies permitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containaq i~ ths Adjustable Rate Rider.

'rmm\s \)\m\ (Seal) ~ (Seal)

TYF(&NE WATSON -Borrower -Borrower
(Seal) AN (Seal)
-Borrower -Barrower

Page 2 of 2 BO00539 (1/99)




| b G A Gk Sl rbient 75579

For a valuable consideration, receipt of which is hereby acknowledged the undersigned agree that certain
Promissory Note and the Deed of Trust, Mortgage, Real Estate Mortgage, Security Deed (Security
Instrument) of even date to which this Rider is attached, shall be subject to the following provisions, no-
twithstanding any provisions to the contrary contained in said Promissory Note or the Deed of Trust,
Mortgage, Real Estate Mortgage, Security Deed (Security Instrument) securing same:

{Check box, if applicable)

1.L] PREPAYMENT PRIVILEGE

I have the right to make payments of principal at any time before they are due. A payment of principal only is
known as a "prepayment”. When | make a prepayment, | will tell the Note Holder in writing that | am doing so.

I may make a full prepayment or partial prepayments without paying any prepayment charge. The Note Holder
will use all of iay nrepayments to reduce the amount of principal that | owe under this Note. If | make a partial
prepayment, theic will be no changes in the due dates of my monthly paymenis unless the Note Holder
agrees in writing t(: thase changes.

2. PREPAYMENT PENALTY

I have the right to make payineits of principal at any time before they are due. A payment of principal only is
known as a "prepayment”. When | mizke a prepayment, | will tell the Note Holder in writing that | am doing so.

During the first  Sixty { 6" ) months of my loan, |will be charged a prepayment fes in an amount
equal to 6 months interest on any prepay meni | make in an amount in excess of 20% of the original principal in
any twelve month period. After that time. | may make a partial or full prepayment without penalty.

The Note Holder will use all of my prepayments iz raduce the amount of principal that | owe under this Nota. |
| make a partial prepayment, there will be no charges.in.the due dates of my monthly payments unless the
Nota Holder agrees in writing fo those changes.

3. ] BALLOON PAYMENT

This loan is payable in full at the end of months. You rivst repay the entire principal balance of the
loan and the unpaid interest then due.  The Lender is under no ohkjation to refinanace the loan at that time.
You will therefore be required to make payment out of any assets you (nay own, or you will have to find a
Lender willing to tend you the money at prevailing market rates, which may 02 considerably higher or lower
than the interest rate on this loan. If you refinanance this loan at maturity, you wiii kave to pay some or all clos-
ing costs normally asscciated with a new loan, even if you obtain finanacing from the same Lender

Q377

Dater Borrower = 7 Date
Borrower Date  Borrower Daa
Borrower Date  Borrower Date
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