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MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER i, 1999, between Dennis Mayher, married to Barbara Mayher,
whose address is 7601 W. 162nd Place, Tinlc; Park, IL 60477 (referred to below as "Grantor"); and
Bridgeview Bank and Trust, whose address is 7947 S Harlem Avenue, Bridgeview, IL 60455 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantzr.morlgages, warrants, and conveys o Lender alil
of Grantor’s right, title, and interest in and to the fotllowing descrihed real property, together with all existing or
subsequently erected or affixed buildings, improvements and /fi-tures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to tie real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook. County, State of lllinois (the "Real
Property”):
Lot 446 in Brementowne Estates Unit No. 4, being a Subdivision of part 01 the SW 1/4 of the NE 1/4 of
Section 24; of part of the SE 1/4 of the NW 1/4 of Section 24; of part of the NW 1/4 of the SE 1/4 of
Section 24; of part of the NE 1/4 of the SW 1/4 of Section 24; all in Townskir- 36 North, Range 12,
East of the Third Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 7601 W. 162nd Place, Tinley Fark, IL 60477. The
Real Property tax identification number is 27-24-109-002.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. :

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Dennis Mayher. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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Loan No (Continued)

part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited fiability company, transfer aiso
includes any change in ownership of more than twentyfive percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

LAXES AND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this

ortgage.
Payment. Grantor shail pay when due (and in all events prior to dglinquer}cyz all taxes, payroll taxes, special
taxes, assessm=nis, water charges and sewer service charges levied against or on account of the Froperty,
and shall pay witen due all claims for work done on or for services rendered or material furnished to the
Property. Grantor sihall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Murgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred te below, and except as otherwise provided in the following paragraph.

Right To Contest. Grait. may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligatizn to pay, so long as Lender's interest in the Property Is not AeoFardlzgd. If a lien
arises or is filed as a result 0/ ronpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien dplus an¥. costs and attorneys’ fees or other
charges that could accrue as a result-or a foreclosure ‘or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall sctisfy_any adverse judgment before enforcement against the Property.
Grantotrj “shall name Lender as an adciticnal obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon deriand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the approzaate %110vernmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender qt l2ast fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied 10 the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the wc:k; “cervices, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory-ic-Lender that Grantor can and will pay the cost
of such improvements.

I\PﬂRgPEF{T\f DAMAGE INSURANCE. The following provisions relating v insuring the Property are a part of this
origage.

Maintenance of Insurance. Grantor shall procure and maintain peicies of fire insurance with standard
extended coverage endorsements on a replacement basis for, the iul' insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also precurs.and maintain comprehensive
general liability insurance in such coverage amounts as Lender ma}( request with Lender being named as
additional insureds in such liability insurance policies. _Additionally, Grantor snell maintain such other
insurance, including but not limited to hazard, business interruption and boiler .insJrance as Lender may
require. Policies shall be written by such insurance companies and in such form a~ may be reasonably
aqcePte_lble to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (19) Jays’ prior written
notice to Lender and not containing any disclaimer of the insurer’s liability for failure 1o give i h notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by an%/ act, omission or default of Grantor or any other person. The Real Property is
located in an area designated by the Director of the Federal Emergency Management Agency as a special
flood hazard area. Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpaid principal
balance of the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promJJt!y noti_rr Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Fay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
. Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their

receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued Iinterest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
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Loan No {Continued)

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfion is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mqrtgaae or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or reciutred to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %1)

% specific tax »n-all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. ) If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this evert snall have the same effect as an Event of Default (as defined below‘. and Lender may
exercise any or all oi.its avaitable remedies for an Event of Default as provided below uniess Grantor either
}_a) pays the tax before 1t-becomes delinquent, or (b) contests the tax as rovided above in the Taxes and
tiel?s gectlon and deposite‘with Lender cash or a sufficient corporate surety ond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING. STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mritzage.

Security Agreement. This instrument siiall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal p-operty, and Lender shall 'have all of the rights of a secured party under
the Uniform Commercial Code as amenaes irom time to time.

Security Interest. Upon request by Lende’, Grantor shall execute financing statements and take whatever
other action is requested by Lender to periect-and continue Lender's security interest in the Rents and
Personal Property. In addition to_recordin% this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall raimbarse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantcr <nall assemble the Personal Property in @ manner and
at a place reagonably convenient to Grantor and Lender;ard make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage mav e obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicos relating to further assurances and
attorney—~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request ci I.ender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as tha'case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all suchanortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements  instruments of further
assurance, cenificates, and other documents as may, in the sole opinion of Lender, ue necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of G/antor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and security interests createa by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited oy iaw of agreed to
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expanses incurred in

connection with the matters referred to in this paragraph.

Attorney-in-Fact. 1f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in—fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evide_ncinP Lender’s
security interest in the Rents and the Personal Property. Grantor will Pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. if, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment ga) to Grantor’s trustee in bankruptcy or to any similar person under
any federal or state bankruptcy faw or law for the relief of debtors, (b) by reason of any judgment, decree or order

of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (c) by reason of
any settlement or compromise of any claim made by Lender with any claimant {inc uding without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
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and apply the proceeds, over and above the cost of the rec.eivershig, against the Indebtedness. The
mortgagee in Possesann or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property. _

Deficiency Judgment. If permitted by applicable law, Lender may obtain a j,udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receive from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell ali or any part
of the Propert; together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all £z any portion of the Property.

Notice of Sale. Lenier shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or ol the time after which any private sale or other intended disposition of the Personal
Property is to be made, < easonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. :

Waiver; Election of Remecies. A waiver by z_ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or preivdice the lE>art 's rights otherwise to demand strict compliance with that provision
or any other provision. Eléctior. vy Lender to pursue any remedy shall not exc ude pursuit of any other
remedy, and an election to make-cvpenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perfaim shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover st'ch sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or wo* any court action is involved, al reasonable expenses incurred
by Lender that in Lénder’s opinion are necessary at any tme for the protection of its interest or the
enforcement of its rights shall become a part of thz Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the iate orovided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subjec: tr. any limits under applicable law, Lender’s attorneys’
ees and Lender’s legal expenses whether or not thereis.a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforis to modify or vacate any dvtomatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamm% title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, ad-fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to 2t-other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thiz Merigage, including without limitation any
notice of default and any notice of sale 1o Grantor, shall be in writing, <way be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered. o* when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States malil first
class, certified or registered manl..post%ge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by givir.g formal written notice to the
other parties, specifying that the purpose of the notice is to change the party's aduress.. Ali copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be cent (o Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lander informed at all
times of Grantor’s current address.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortuage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. [f the Propertr is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor’s previous fiscal year in such form and detail as Lender shall require. "Net_operatin%income". sha

mheag all gtash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Illinois. Subject to the provisions on arbitration, this Mortgage shall be governed by and construed in
accordance with the laws of the State of lllinois.

Arbitration. Lender and Grantor agree that all disputes, claims and controversies between them, whether
individual, joint, or class in nature, arising from this Mortgia e or otherwise, including without limitation
contract and tort disputes, shall be arbitrated pursuant fo the Rules of the American Arbitration
Association, upon request of either party. No act to take or dispose of any Collateral shali constitute a
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without
fimitation, obtaining injunctive relief or a temporary restraining order; invoking a power of sale under any deed
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Loan No (Continued)

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the homestead exemption laws of the State of lllinois as to all debts secured by this
; | understand that | éve no liability for any of the affirmative covenants in this Mortgage.

il /77

Barbara Mayher /J
INDIVIDUAL ACKNOWLEDGMENT

STATE OF Ww’ ; )

COUNTY OF - - )

On this day before me, the undersigned Notary Public, personally appeared Dennis Mayher, to me known to be
the individual described in and who executec the Mortgage, and acknowledged that he or she signed the

Mortgage as his or her free and voluntary act and Geed, for the uswmerein mentioned.

Given under/' hand and official seal this 3 | day of / , 19 ? f
By &/‘WW Mm ,7/ .‘RMMMM W MM
Notary Public in and for the State of // W/nw

My commission expires 53 7d Q0 1

. OFFICIAL SEAL
THERESA M. HOLFORD
¢ NOTARY PUBLIG, STATE OF ILLINOIS
+ MY COMMISSION EXPIRES 5-27-2002
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Loan No {Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___ jM )

) §8

COUNTY OF _ﬂ AL )

On this day before me, the undersigned Notary Public, personally appeared Barbara Mayher, to me known to be
the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or
she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and

purposes therein mentioned.
Given under my naiid and official seal thi day ofW\ , 19 f 7

By \//L&ugﬁkﬂi M aes»qu-m@k/ﬁmwm /X

Y

Notary Public in and for the Sia?té/ \Zﬁé/rw'«: ‘ OFFICIAL SEAL

SHERESA M. HOLFORD

HOTHRY PUBLIC, STATE
b orMISSION EXPIRES 5:27-2002

A TV

My commission expires 527 dOC

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )

\ ) 88
COUNTY OF J

On this day before me, the undersigned Notary Public, p
the individual described in and who executed the Waiver of Home<tead Exemption, and acknowledged that he or

she signed the Waiver of Homestead Ex
purposes therein mentioned.

Given under my hand and official s day of , 19

Residing at

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1999 CF| ProServices, Inc. All rights reserved.
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