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COMMONWEALTH UNITED MORTGAGE COMPANY
P.0. BOX 4769
HOUSTON, TEXAS 77210-9481

Prepared by: Maria Taylor
National City Mortgage Co dba
2811 S FAIRFIELD AVE STE G & K
JONBARD IL 60148 0009612206

FHA Case No. w—

State of Illinois MORTGAGE

137-00114024- 703

THIS MORTGAGE ("Security Instrunient”}.is given on September 10, 1599
The Mortgagor is

RODOLFO CORTAZAR An Unmarried Man FLAVIX DE LA CRUZ An Unmarried Woman

("Borrower"). This Security Instrument is given to

National City Mortgage Co dba
Commonwealth United Mortgage Company

SAS-A DIVISION OF INTERCOUNTY  S/S 779 /& &

which is organized and existing under the laws of The state of Ohio , and

whose address iS 3232 Newmark Drive, Miamisburg, OH 45342 o
("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY EIGHT THOUSAND FIVE HUNDRED SIX & 00/100 |
Dollars (US.8 | . 148,506.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on October 1
2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

&
&
£

FHA Illinois Morigage - 4/96
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Borrower shall also be in defanlt if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any matertal information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment ¢4 prncipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount requi.ed to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally enticled thereto.

7. Charges to Boricwer and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal ckarges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly icuie entity which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Lender s request Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sevrity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as s proceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever s necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insu ‘anc¢ and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragiaph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear in‘erest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable;

Borrower shall promptly discharge any lien which has priority’ o7 er this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licii in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legel proceedings which in the Lénder's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holddr Of the lien an agreement satisfactory to
Lender subordinating the lien 1o this Security Instrument, If Lender determines tiia any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 aays of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary, ir te case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument i.-
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701 J-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

%4R(|L) {9608} Page 4 of 8 tf’ C—/ , Initials; /7 £ . \
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

15. Bor.awr’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazarions Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substarces on or in the Property. Borrower shall not do, nor atlow anyone else 1o do, anything affecting
the Property that is Lt violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Picpsrty of small quantities of Hazardous Substances that are generally recognized 10 be
appropriate to normal residerda’ uses and to maintenance of the Property.

Borrower shall promptly-give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory dgeaey or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has-actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal ur otner remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all riecessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followiig substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, “Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate 1o health, cafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covansat and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns aid trapsfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect tl e ren’s and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However. orior 1o Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borswe: shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. Tlits assignment of rents constitutes an
absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall ts held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrusienc (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property skall pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

@ddﬂ(ll—) (2608 8-[081‘866 Page6ofs ::/-? C\ |n.i1ia15: P_Z\\




UNOFFICIAL COPY

P ZE/ Sy D !: “‘ 810 2 obeg (8096) (11)3;;?@

19pry WauIAR PATenpeID (7] e 1wawdojaaaq 1) pouveld ]
L
[A3r0ads] 1910 ] 1opry Ainby Surmosn) = I9PTY WOIUIWOopUo)
‘[isa)xoq ojqeordde jooyD) uswnnsu]
Anmaag sy Jo wed € d5om (S)MOPL A J1 S8 JUIWNNSU] fAundog s Jo SluswsaIse pue SIUBUSACD 1uewsarddns
pue pudure [eys pue ojul pajelodioout oq JEYS IOPU YOS YOED JO SIUBUOAOL B ‘Juownnsu] AILM3ag Sup s
19y12801 POPI00AI PUB 19MOLOF AQ PAINIIXI 2J8 SISPLI IO IO JUO JI JuWnSU] A7 TIAS STY) 03 SIPIY “IT

-fuadorq o w uondwoxd Pealsawoy Jo WIL [[B SIATEM IIMOLIOY *PEISIUIOY JO JIATBA 0T

51503 uonepIeddl Aue Aed [[eys JamoLI0g "JaMOLI0Y O) 33reyD PTG TUSWNSU]
Aumosg Iy 9Ses[aI J[BYS JAPUY USWNSU] Aunog sty) AQ pomdas swns [ Jo pwied uodn rassj ey 61

sy 3jqeddde xo g1 gdeidered s1y) 12pun 3PUIE 03 Jlqepease

asmlao siydu Kue Jo 41812038 Ay} aaLdap [eys 3dudpuas Buwpsdard Ay ul SurpoN "1V 3w papraoad

s Auadorg ay) [I°S 0) PUE AINSOPII0 DUIWWO 0) 1PV Y} Lpun pawyﬂgsap‘ JJUOISSIWIWIOD  3UNSO[2II0)

v Suysonbas £q (bas 12 1SL€ 'S T1) (WJOV.) P66L JO IV NS00 ?3?31.361'«1-,.;51!@85 dug Ay w

papiaoad afes Jo sasmod [epipnfuou 3y AHoau! few £1e)as03g ay) ‘6 Ydeadeled. Jopun:jjny uk ynpwied Repaman
sammbai 12121398 9y pue A1630103§ Y3 4q PRY 1 JWIWNSUY AUtdag STy uf 15939yl S J9pudT U3 Ji

*32UAPIAI AN JO §)502 pue

$39) SA3WI0Y)E IBUOSEd ‘0) PAJIWNY JOU INg ‘Gupnpu ‘g] ydeadered sty) W papraosd sapamal 3 Bumsand ur

paLinom sasuadxa [[e 19300 03 PAPNUD 3q [[BYS JAPUIT] ‘3upaadoad renipal £q Judmnxsuy AJLNIAS SIY) IS0[II0)
few sapua] ‘6 ydesdeaed sapun [y up judwied ajerpwmy saanbas JOpUY] JI 2ANPA0I] IINS0AI0] “8]

96872013

IR




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:
- Rode/fs cortazar (Seal)
"+ RODOLFO CORTAZAR Borrower
7 20!11& C)@ }Q Crl)? (Seal)
FLAVIA DE LA CRUZ < Borower
Zp (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
e {Seal) (Seal)
-Poriower -Borrower
STATE OE[lt:é.INOIS, = [ County ss:
I, “d » @ Notary Pablic in and for said county and state do hereby certify
that
Rodafs Cortmtay

wa de la Cyuz

» personally known to me to be this same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgec that

signed and delivered the said instrument as Theyy free and voluntary act, for the uscs ~ad purposes therein
sct forth. e/
Given under my hand and official seal, this [N day of Skad‘ i AR T“
My Commission Expires; :/j E
OFFICIAL SEAL

EDUARDO LARA Notary Public
Notary Public, State of Illinois
My Commission Expires 5/23/01
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