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PR ORIGINAL

THIS MORTGAGE ("Security insirument") is given on September 9, 1999. The morigagor is Lois B. Black,
divorced and not since remarried ("Borrower"). This-Security Instrument is given to Merrill Lynch Credit Corporation and/or
assigns, which is organized and existing under the laws.<s Delaware, and whose address is 4802 Deer Lake Drive East, Jacksonville,
Florida 32246-6484 ("Lender”). Borrower owes Lender thie principal sum of Eighty Seven Thousand and 00/100-----— Dollars
(U.S. $87,000.00). This debt is evidenced by Borrower’s ote dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid eailier, due and payable on October 1, 2029. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, svith interest, and all renewals, extensions and modifications of
the Note; (b) the payment of all other sums, with interest, advance vider paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements »ader this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the “oliowing described property located in Cook County,
Ilinois: -

See Attached

-32-301-02%-(00)

which has the address of 1134 West Farwell Unit 1 E, Chicago, Illinois 60626 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90  (page 1 of 7 pages)
0834u (09/21/95) PIFILMTG lllincis Mortgage




™

“UNOFFICIAL COPY® 677 rar s

'(saSod g Jo 7 280d)  (6/6 ¥IOE WLIOT

1, yderSered yia aoueproade w Anadord Iy ut SIYEU S.JOPUIT 13500
01 aFe10400 UIRIgO ‘vondo s 9pua] 18 ‘KBUI JIPUIT ‘OAOGE PIQUISAP ITEIIA0) WIRIUIRW 0] S[le] JOMOLIOY JI "PRYYIA A[qeuoseasun

aq 10u J[eys yorga jeaoldde s, 19puaT 01 100(qns Jemoniog Aq IS0 3q [jRYS JoURINSUL Y Surpiaoad Jaried soueInsul oyl sannbas

I9puYT 1oy spottad 21 10 puR SJUNOIIE 3} U PAUTRIUIRWI 3q [[RYS J0oULINSUL 1], "30URINSUT S31inbal 19pua| Yoty 10} ‘Burpooy}
10 SO0y SUIpnydUL ‘spIezey JoyI0 Aue pue ,a8eI9A00 PapuRIXa, LI} 3 UIYIIM PIPNOUL SPIBZEY ‘1) Aq S50] 15UIESe pa‘msm_ Ruradory
Y1 U0 PAIDI3 IaJeaIay Jo Sunsixe mou siuamieacidunt oy daay fjeys Jomowrog ‘souensu] Auadol] Jo piezeq s

391100 Jo Sural$ a1 Jo sAep O UIPIM
2A0QR ULI0] 138 SUOTIIE 3U) JO SIOUI IO JUO Y] JO U 1Y) AJsiles [EYS IamOLIOg "UA([ 3y SurAjnuapt aonou e Jemo‘uog 2A1 Aew
IopUT “BWNNSU] AILN0aS S J9A0 Auond wene Aew yorym Ta1] @ 0} 10algns s1 Aadoid s jo ued Aue jeq sau;:uualap 13puy
I “juswnysuj AIN3eg SIY) 0) U1] aY) SUTIeUrpIognS 13U 0) AI010BJSIIRS JUAWIIFe UR UIL] 1) JO JAP[OY oY) WOy SaMaas (2) 10 ‘uay
a1 Jo 1uamedIofus oy 1uaaald 01 areredo uormdo s, JopuyT AW W YIIYA sFUIPasoold [eaf ‘Ut ual[ oy JO JUSLIADIOJUS Jsurede SPUSJop

10 *£q us1[ Uy Wire] pood Uy §183U0 (q) ‘19U 03 9[qe1daor Jouuew B Ul uM| Ay Aq PaINdas uone3jqo sy Jo mam&rzd aq o1 Sunum
u1 sa2:3e (8) mmonog SS]UN JUNLTLISU] ANIN03S ST 1940 Aurod sey yorysm uat] Awe a3reyosip Apdwod [reys .IQMO.I.IOH

s;uauwrAud a1 Suruspias sidaoar 1apuay 01 ystwmny Apdwoid reys ramorrog ‘Apaeap siudwAed asau sa‘qeux JOMOLIDY
#1 -ydexBered siy 1apun pred aq 01 SIUNOUIE JO SA01)OU [B Ispua] 03 gstwny Apdwoid reys Jomouog -juawded pamo uosiad 2y

01 &poanip awn uo way) £edjrus Jamoiog ‘Iauuen yey) ur pred ou J1 10 ‘7 ydeaFered ur papraoid rouwem iy u suoue‘ﬂnqo asoyy Aed
1Ieus Jamoutog “Aue j1 ‘sparzrnold 1o sjuatiAed ployases] pue JuIWMISU] AILNOSS SUP 1940 Aluotid ufene Kew poIgm Auadorg

a1 01 9[qEInquIe suonisodw Pue Ul SaFIeYDd ‘sludussasse ‘saxe) e Aed [eUs lomoliog suRY] (SFIBY) ‘p
"910N 91} Iapin anp sad1eyad sl Aue o3 ‘isey pue tanp redounid 01 ‘yumoy fanp 1sa1ul 01 pmu ‘7 ydesSered

1apun a[qeded siunoure 0) ‘puodas-i5iON 2 rapun anp safreys woamAedard Awe o “s1y :parpdde ag jeys 7 pl[!". i sydei3ered
Iapun 1apuy] £q poaraoar sjuawiked [ (asiazoyo sapraold me] sjqearidde ssaun csyudwikeq jJo uonedddy '€

JUSWINAISU] Anaag
s1q1 Aq paInaas swns ay surede npa1d v se d[es Jo wonrsinboe jo awm oy v Jepus Aq pray spunyg Aue Ajdde jreys ‘Auadoiq oy

1o 3Jes 10 uonisinboe ayy 0 zouxd ‘19puay ‘Auwadolg avy 1198 Jo annboe [reys 1opuay ‘1z ydesSered 1apun *Jy *13PUIT AQ PISY spung
AUR JoMOLIOE 01 punyal K[]dum.ld [[BYS J3pU¥] “WUAUNDSI-ALNAG SIY) AQ PAINIIS SWNS [[e Jo [y ul yuawked uodn

"UCIIQIJSIP I[0S § JOPUFT 18 . s1u:‘amz(ed Aquuowr
3A[OM] UBL) 210W OU U1 ASUSIONAP 3G dn ayew {feys JamolIog "Aduaidnap a1 dn 3w 0) ATesssoou Junowe i) 13puyy 03 Aed [feys

IOMOLIOQ 352 [onS UL “pUe ‘SUnNuUM U Jomorog AJNou oS ABWi-32pud ‘Onp usym swiaf moasg oy Aed o) Juatoijjns ‘wu s1 aup Aue
e 19pu] AQ PIoy Spumj 91 Jo Junowre sy | me| |qeatdde Jo siuuIaNNDOI SY) YA 3OUBPIOITL U SPUM $SIIX2 3y} 10} JamolIog

01 Junoode Jjeys 1apua] ‘me ajqeondde Aq pry aq o1 panuuiad SiPOGTE 9Y) PaddXd ISPUIT Aq PRY Spung Ay ;1

JUSWNNS] AILIN03S SIY) AQ PAINJas swins i o) AILINdas [euonippe se padpard are spu‘ng oyl epew
seM SpUn, Y1 01 NGIP 1DES Y2IYM 10] asodind I pue Spunyg 31 0) SI075 PUR S)PaId FUIMOYS ‘Spung 3y Jo Sununodde [enue

ue *afIeyd MOYIM ‘Iamouog 0 dAIE [feys JSpUX] Spung oyl uo pred 3q [[eYs ST 1BY) ‘1aAIMOY ‘FullIm ur aalﬁe Aewr 1apua]
. Pue Iamolrog ‘spung oy uo sSuruied 1o isa191u1 Aue Jomorrog Ked 0) panbai 2u0u qreys 1apua] ‘pied 3q o) 15919111! saImnbal

me ajqeardde 1o apew s1 jwouraasSe ue ssa[un)  "esImIAO sapraoad me] a[georjdar ssPUn ‘ueO] SIY YA uouaau‘uoo u Iapuar]
£q pasn ao1a13s Sunuodal xe) a1eisd [eal yuapuadaput e Joj a3reyo swrn-ouo e Led 01 Jamoxicg ~anbar Aewr J9pu] 19;‘\9,“01-1 -a8rein
E yons 9yeW 0) Jopuar] siwiad mej apqeordde pue spung o) uo 1sa1aul Jomorrog sAed Japuiry sso[un ‘S molosg ayl FurAJiIaa

10 ‘Junocode moI108a oi Suizdeue Aqenuue ‘spung o) Surkjdde pue Surpioy Io] Iamorniog doseyr ol AUl Iapuy] ‘ SWI] MOIISH
arp Aed o1 spung o A[dde [eys Jopus] “yueq U0 SWOH [BIIpI] AUR UL I0 (UOTIMTSUT Ue Y3NS §; JApUIT JI Japuaq Suipnyour)
Anua 10 *Anpeuownsut “Asusfe Telapay v AQ pamsul are siisodep IsOUM ToUMINSUI UE Ur pjRay aq jrsUs spung atu_

*me[ orqeoridde [iim 20UEPIOIIE U ASIAMIAYIO JO SWRI MOIIST 2IMNJ Jo sanypuadxa JO SILWNSI J[RUOTE S PUE eIep 1;u91.mo JO siseq
31} UO anp SpUn,{ JO JUNOWE ) NBWSI ABW JopUT “JUNOWE JISSI] Y PAVXA 01 10U JUNOWIE Ue UI SPUN prod pue 1991100 ‘aum Aue
12 ‘ABWI J3PUYT ‘OS J] “JUNOUIE I3SSA] B $10§ Spung ay o) satfdde 1eqy mey 1ayroue ssaqun ‘(, ydsay,) “bas 12 1097 §@- 0'S' NI own

0} JUI} WO PIPUIUIE SE p/G] JO 10V SANPI0IJ UG ANeisT ey [219Pa) 2} JIPUDN TUNOIIE MOIISI § .IQMO.I.‘IOH 10} axmbal
few weo| aFe3uow paje[dl Aj[eIopa) b 10J ISPUI[ B JUNOWIE WHITXEUI ) PAAOXI 0] JOU JUNOUIE e Ul SpUnd ploy pue 1031{0 ‘atn
Aue je ‘Kew J9pUIT |, "SWAI] MOIOSH, PI[ED Are S asay], “swnuraxd souernsur adeduow jo wwewed 2y Jo naty w ‘g yderdered

30 suots1A01d 3 Y OUEPIOITE UL 19pUFT 01 JamoLiog Aq sjqesed swns Awe (J) pue :Auw J1 ‘swniwald souelnsul 93123"1.1011: Alresh ()
Aue 11 ‘swintwaad soweInsur poopy Apread (p) ‘swnpwald sowensur Luadoxd 1o prezey Apeak (o) (Aue jt ‘Auadord o uo syual punoId
10 sjuomked proyases] Ajreak (q) ‘Auadord a1 WO UAY| € SB JUSWNNSE] AUndag sIY) Jaao Aroud urene Aew I SIUIMSSSSE
pue saxe) Apeak (g) 110y (,Spunyg, ) wms e ‘[[ng uy pred s1 90N 2y} [LUN ‘910N Y 13pun dnp a1e siudwAed Afpuow Aep o) Uo ISpUY]
01 Aed [[eys JomoLiog ‘1opua] Aq IsArem ualiuim o} Io me] 9[qeoijdde 01109fqng *aouvINSUf pue SAXBJ, 10§ Spuny ‘ 7

'210N 213 Ispun anp sagreyd aje] pue juswiedard Lue pue 0N A1) Aq PdUIPIAI 1GIP ) UO 1SAIAIUI pue Jo edounid

o anp uaym Aed Apdwoad jjeys Iamonog ‘sadaey) aje| pue juduifedald fsatayu] pue [edpulyg Jo Juwemied I
'$MO]]0] S8 22158 pUR JUEUIA0D JOPUT PUE 1am0LI0T ‘SINVNIAOD WAOJINN

*Auadoxd [ear BurI2400 TUIWMIASUT ALND3S LLIOJIUN B ITISU0D 0) Tondpstnf Aq su\opemzx pamuy]
UM SIUEUSA0CD ULIOJUN-UOU PUB 350 [EUOHEU 10] $ITEUAAOD WLIOJNUN Sauiquod INAIWNULSNI ALRINDAS SIHL

w3
]




o S INOFFICIAL COBFT 1
All insurance policies and renewals s e acceptable to Lender and shall include a standard mortgage clause. Lender shall

have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apptication of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisitton.

6.  Occupancy,” Freservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shal! zcoupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instzumcriand shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, uniess-Lerder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are’ beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or-commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begri tuat in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this-Cecurity Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, 7w causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Boirower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security ir.ezest. Borrower shall also be'in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Wote, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. Ifibis Security Instrument is on a leaschold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title 10 (ne Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails t perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantuy affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce liws ur-regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights ir‘the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appeariug ia court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this p aragraph 7, Lender does not have to do
$0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bo:rower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall hexc iiterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower Tequzsting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan tecured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rezson, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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If Lender exercises this opfion, Lender shall give Borrower notic eleratton. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements, (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Mute, Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold o%€ ~r more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that ccllzctz monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicz: unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accorapiice with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other information’
required by applicable law.

20. Hazardous Substances. Borrowercshall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrzwer shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatery agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is uotified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting tiie Property is necessary Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subriances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammak!e or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ani radicactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Pror<ity is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under parasraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the-delfanlt; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and () that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property.

Form 3014 9/90  (page 5 of 7 pages)
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STATE OF ILLINOIS )
COUNTY OF  fppnd. )ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that 0if 4 8taeic
personally
known to me to be the same person(s) whose
name (g) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that _ S
signed,
sealed and delivered the said instrument

as j
free and voluntéf; act, for the uses and
purposes set fortl, ~including the release
therein and waiver’ sof the right of
homestead.

Givenundermyhan%an%officia;sealthis fon
day of — 19 35 .

) Al )

I4 Notary Public

Commission expires: &- 67

STATE OF ILLINOIS
COUNTY OF

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that ,
personally
known to me to be the same person(s) whose
name{s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this
day of , 19

Notary Public

Commission expires:

[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS )
COUNTY OF }ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that

personally
known to me to be the same person{s) whose
name (s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and wvoluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the vright of
homestead.

Given under my hand and official seal this
day of , 19

Notary Public

Commission expires:

}ss.

I, the¢ undersigned, a Notary Public in and
for said (County, in the State aforesaid, DO
HEREBY CERTZFY that '
NV, personally
known to me te ke the same person{s} whose
name {8} is/are ‘subscribed to the foregoing
instrument appearazd before me this day in
person, and acknowledged that

g signed,
sealed and delivered tlie caid instrument
as

free and wvoluntary act, foi ‘the uses and
purposes set forth, including the release
therein and waiver of the right of
homesgtead.

Given under my hand and official seal this
day of ; 19

Notary Public

Commission expires:

Form 3014 9/90

(page 7 or 7 pages)
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Title No.

TO

Recorded At Request of
Merrill Lynch Credit Corporation

% RETURN BY MAIL TO:
7
L

0 Merrill Lynch Credit Corpeoration
"' 4802 Deer Lake Drive East
Jacksonville, Florida 32246-6484

Attention: Post Closing Department

RESERVE [TTIS SPACE FOR USE FOR_RECORDING OFFICE
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FIXED/ADJUSTABLE RATE RIDER

LIBOR 6 Month Index (As Published in The Wall Street Journal)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9th day of September, 1999 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Fixed/Adjustable Rate Note (the "Note") to Merrill Lynch Credit Corporation, a Delaware corporation, whose
street address is 4802 Deer Lake Drive East, Jacksonville, Florida 32246-6484, (the "Lender") of the same date
and covering the property described in the Security Instrument and located at: 1134 West Farwell Unit 1 E
Chicago, Illinois 60626.

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATZ Tv) AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE MAXIMUM
RATE T71iZ BORROWER MUST PAY.

ADDITIONAL COVENATS, Tn addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenani znd agree as follows:

A. ADJUSTABLE RATE ANL MONTHLY PAYMENT CHANGES

The Note provides for an initial fired interest rate of 7.875%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rite, as follows:

4. ADJUSTABLE INTEREST RATE AND MOMTZILY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will thange to an adjustable interest rate on the first day of
October 1, 2009, and the adjustable interest rate I will pay may change on that day every 6th month thereafter. The -
date on which my initial fixed interest rate changes to an adgjuriable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date. "

(B) The Index

Beginning with the first Change Date, my adjustable interest rate v/ill be based on an Index. The "Index" is
the average of interbank offered rates for 6 month U.S. dollar-denominzied. deposits in the Londonr market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figme avzilable as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that it based upon comparable
information. The Note Holder will give me notice of this choice.

ARM/LIBOR STANDARD RIDER
(2/25/99) LARSTR {page 1 of 4 pages)
4223939
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2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transferof the Property or a Beneficial Interestin Borrower. Ifall or any part or any interest init is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by the Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of the Security Instrument. Lender also shall
not exercise the option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluwe the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of inv covenant or agreement in the Security Instrument is acceptable to Lender.

To :ve <xtent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consenc tu the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acsepiable to Lender and that obligates the transferee to keep all the promises and
agreements made in ths Note and in the Security Instrument. Borrower will continue to be obligated under
the Note and the Security Tastu-zent unless Lender releases Borrower in writing.

If Lender exercises tiie ortion to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notict shail provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by the Security Instrument. [f
Borrower fails to pay these sums prior (0 ‘h= expiration of this period, Lender may invoke any remedies
permitied by the Security Instrument withovt further notice or demand on Borrower.

[THIS SPACE INTENTIONAJ.LY LEFT BLANK]

(page 3 of 4 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of September, 1999, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower’s Note to Merrill Lynch Credit
Corporation (the "Lender") of the same date and covering the Property described in the Security Instrument and
located at: 1134 West Farwell Unit 1 E Chicago,Illinois 60626. The Property includes a unit in, together with an
undivided interest in the common elements of, a condominium project known as: 6557 N. Sheridan (the
"Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property
also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s
interest.

Condomiiiura Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerder further covenant and agree as follows:

A. Condominfura Obligations. Borrower shall perform all of Borrower’s obligations under the Condomininm
Project’s Constituen® Docnments.  The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condorvitorm Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents.
Borrower shall promptly pay ~w'en due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. -Su long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy.on the Condominium Project which is satisfactoty to Lender and which
provides insurance coverage in the amounts,-for the periods and against the hazards Lender requires, including fire
and hazards included within the term "exiended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments {ora~zard insurance on the Property; and

(ii) Borrower’s obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requized coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds n Jieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any procecds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in frirs, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direci or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the, Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereb: assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securiy Instrument as
provided in Uniform Covenant 10.

CONDOMINIUM RiDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90 (e 1 o2
PrimeFirst CONDO RIDER
(02/25/99) PIFSTCR 4223939
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e E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a lakiﬁg by
condemnation or eminent domain; ‘

, (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; ‘

\ (iii) termination of professional management and assumption of self-management of the Owners
Association; or ‘

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

'F. Remedies - If Borrower does not pay condominium dues and assessments when due, then Lender may pay
therh. Any amounts'dizbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instruineni—Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date ol disbcrsement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesiing paymeat

BY SIGNING BELOW, Borrower arcepts and agrees to the terms and provisions contained in this Condominium
Rider.

(Seal)
-Torrower
— (Seal)
-Borrower
. (Seal)

-Borrower
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LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS

ALL THAT CERTAIN PROPERTY SITUATED IN

IN THE COUNTY OF COOK, AND STATE OF ILLINOIS

AND BEING DESCRIBED IN A DEED DATED 6/01/99,

AND RECORDFD. 7/22/99, AMONG THE LAND RECORDS OF THE COUNTY
AND STATE ‘SEI FORTH AROVE, AND REFERENCED AS FOLLOWS:

DOC. 99701152«

LAND REFERREL- PO, IN THIS COMMITMENT IS DESCRIBED AS

ALL THAT CERTAIN EROPERTY SITUATED IN

IN THE COUNTY OF CU®X, AND STATE OF ILLINOIS

AND BEING DESCRIBEL /IN A DEED DATED 6/01/99,

AND RECORDED 7/22/99, -AMONG THE LAND RECORDS OF THE COUNTY
AND STATE SET FORTH ABQVYE, AND REFERENCED AS FOLLOWS:

DOC. $99701151.

LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS

ALL THAT CERTAIN PROPERTY SITUATED IN

IN THE COUNTY OF COOK, AND STALTTL OF ILLINOIS

AND BEING DESCRIBED IN A DEED DATED 6/01/99,

AND RECORDED 7/22/99, AMONG THE (LAND RECORDS OF THE COUNTY
AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:

DOC. 99701150.

LAND REFERRED TO IN THIS COMMITMENT IS/ DZSCRIBED AS

ALL THAT CERTAIN PROPERTY SITUATED IN

IN THE COUNTY OF CQOK, AND STATE OF ILLIKUIS

AND BEING DESCRIBED IN A DEED DATED 6/01/93,

AND RECORDED 7/22/99, AMONG THE LAND RECORDS/GF THE COUNTY
AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:

DOC. 98701149. :

THE FOLLOWING DESCRIBED REAL ESTATE IN THE COUNTY OF COOK AND STATE
OF ILLINOIS, TO WIT:

UNIT NUMBER 1-E, TOGETHER WITH ITS UNDIVIDED PERCENTAGE IN TEE COMMON
ELEMENTS IN FARWELL BY THE LAKE CONDOMINIUM, AS DELINEATED ON SURVEY
OF LOT 79 (EXCEPT THE EAST 8 INCHES THEREQOF), IN W.D. PRESTON'S
SUBDIVISION OF BLOCKS 4, 9 AND 8, WITH LOT 1, IN BLOCK 7, IN

THE CIRCUIT COURT PARTITION OF THE EAST 1/2 OF THE NORTH WEST 1/4,

AND THE NORTH EAST FRACTIONAL 1/4 OF SECTION 32, TOWNSHIP 41 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHE
TO THE DECLARATION OF CONDOMINIUM, MADE BY THE BANK OF RAVENSWOOD,

TRUST NUMBER 2472, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS

OF COQK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 23996911, TOGETHER WI%H )
AN UNDIVIDED 16,0818 PERCENT INTEREST IN THE SAID PARCEL (EXCEPTING i
FROM THE SAID PARCEL, ALL THE PROPERTY AND SPACE COMPRISING ALL THE

UNITS THEREOF, AS DEFINED AND SET FORTH IN THE SAID DECLARATION AND
SURVEY), IN COOK COUNTY, ILLINOIS.




