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o MORTGAGE

& :
THIS MORTGAGE IS DATED JULY 29, 1999, between EUGENE R. NELSON and BARBARA A. NELSON, not
personally but as Trustees on behalf of THE EUGEN<C 'I. NELSON AND BARBARA A. NELSON TRUST under

& the provisions of a Trust Agreement dated January 10,'1595, whose address is 3 ATTLEBORO ON AUBURN,
(-J; ROLLING MEADOWS, IL 60008 (referred to below as "Grarir:"); and Harris Trust and Savings Bank, whose
£ address is 111 W. Monroe, P.0. Box 755, Chicago, IL 60690 (r2erred to below as "Lender").

:_—J GRANT OF MORTGAGE. For valuable consideration, Grantor mor:aages, warrants, and conveys to Lender all
E.‘E of Grantor’s right, title, and interest in and to the following described ‘rzal property, together with all existing or
L subsequently erected or affixed buildings, improvements and fixtures:”a" easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (inciudinn stock in wtilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proverty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stite of lllinois (the "Real
Property"):
LOT 56 IN A RESUBDIVISION OF FAIRFAX VILLAGE UNIT 1, A RESUBDIVISIG} OF PART OF LOT 1
OF LOUCHIOS FARMS SUBDIVISION, BEING A SUBDIVISION IN THE NORTH 1/2 OF SECTION 35,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
The Real Property or its address is commonly known as 3 ATTLEBORO ON AUBURN, ROLLING MEADOWS,
IL 60008. The Real Property tax identification number is 02-35-210-129.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement" mean the revolving line of credit agreement dated July 29,
1999, between Lender and Grantor with a credit limit of $50,000.00, together with all renewals of, extensions
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Loan No (Continued)

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty. .

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release," and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llabllg Act of 1980, as amended, 42 U.S.C.
Section 9601..et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ar:d Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulatisns adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shal).ze2 include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor.represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, ther2 has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of ary nazardous waste or substance by any person on, under, about or from the Froperty;
(b) Grantor has no knowl=dJe of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of anv hazardous waste or substance on, under, about or from the Propertx_by
any prior owners or occupants or4ne Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matiers, and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantoi nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, 1reat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and’ i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other persor. _The representations and warranties contained herein
are based on_Grantor's due diligence in investigating«he Property for hazardous waste and hazardous
substances. ~Grantor hereby (a) releases and waives zny future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for clearuy, or other costs under any such laws, and” (b)
agrees to indemnify and hold harmless Lender against any ard all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, gereration, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance ¢ ihe properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall sursive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage anc shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherviise:

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance ior commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without liriiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remiove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of 1 ender.

Removal of Improvements. Grantor shall not demolish or remove any !mprovements iromn the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such improvements wit

Improvements of at least equal value.

Lender's Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do alf
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
QoK' 7:7203.
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Indebtedness. if Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to complY_ with any provision of this Mortgage, or if any action or
roceeding is commenced that would materially affect Lender’s interests in the F{ropertK, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

expends in so doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or

paid by Lender to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on
demand, (b) be added to the balance of the credit line and be apportioned among and be payable with any
installment payments to become due during either (i) the term of any applicable insurance policy or (i) the
remaining term of the Credit Agreement, or {(c) be treated as a balloon payment which will be due and payable at
the Credit Agreement's maturity. This Mortgage also will secure payment of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on
account of the resault. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any 1cinedy that it otherwise would have had.

HA#RANTY; DEF=M5i= OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrans, that. (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear o1 il liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortyegs, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject o tiic exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the tawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Gran.or'may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding ar.d 1o be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause ¢ ke delivered, to Lender such instruments as Lender may request
from time to time to permit such participatior.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiaiizis of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation“L2nder may at its election require that all or any
ortion of the net proceeds of the award be applied to the /ndebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection v'ith the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor st.ali promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to acteiid the action and obtain the award.
Grantor may De the nominal party in such proceeding, but Lender skaii be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its owi choice, and Grantor will deliver or
cagge_ tot.be delivered to Lender such instruments as may be requested by it ‘rom time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. ‘The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mort&age and take whatever other action is requested by Lender to perect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as descrived below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo.rtgage or upon all or any part of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this t%De of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and éd) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as Browded above in the Taxes and
t |eCs gectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

Y

608772031




UNOFFICIAL COPY

pue Auadoid 8yl Jo uoISSaSS0d 9 el 01 JOIURID) 0} 320U Inoylim ‘Bu ayl 8ARy [BYS JOpud ‘Sjuay J99J[0)

'8p07) [RIDISWIWIOY WIOHUN B} Jopun Aped paindas e Jo salpawal
pue slubl 8y ||e 8ARY [[BYS JopudT ‘Auadoid [eudsiad au 0 Led Aue 1o |[B 0] 10adsal Uip 'SaIpaWway HoN

‘Aed 01 palinbal
8q p|nom Jojuein yoym Ayeusd JuswAhedaid Aue Butpnjoul ‘sjqeAed pue anp Ajglelpswiwl SSaUP3Igapul anjua
8y} 8Jepap 0} JOJuBIY 0F 8dijcu jnoyum uondo si 1e Bl ay) aAey jleyS Jopus °SSaUpP33pu| d)elsjaddy

:mMe) AQ papinosd saipawa. 10 siybu
13Y10 AUB 0] UOIIPPE Ul 'S8ipawal pue siybu Buimolios 8yl Jo 90w Jo duo Aue as|oiaxa Aew ‘uondo si 1e ‘JapuaT
'1a1aIaY) SW! AUB JB PUB )INgjaq JO JUSAZ AUB JO 80USLINJ20 BY) uodn *L1NV43a NO S3IQ3W3Y ANV SIHDIH

‘sasodind panquyoid Joj Bun@mp syl 10 Spuny Jo 8sn ay) Jo ‘ual} Jayloue
10 Jap|oy 8yl AQ 81ns0|9210) 'UoiSSILIBd S JBpuaT INoyYlm LYISMP B4} U0 LBl B JO uoNeald ‘Butjjemp oul Jo 9[es
JO 3111 O JBJSUeI] UNCIYE dU) Uo J|gey sucsiad |e jo yleap ‘saxel Aed o} ainjie) '‘Buiamp 8yl JO asn SAINNSIP
10 3lSem 'ajueinsul palinbas uRIRW 0} 3Nk} 'B|dwexa J0j ‘apnioul uR) SIY| [ess1e)0d ayl ui sybu s Japua
JO JUNOI2. BUI| IPa2 9yl JO) [BIDIB(I0D 9l S109)e A[SJBAPE UOIIDBU| JO UOIIOR S,JoIUBIYD Ho) WNO29. 8uUl| UpaId syl
10 SWS) luswAedal 8yl 188W 10U $80P JOJURID) (Q) "UCIIPUDY [BIDUBUY S JOJURID) JO S108dse 18ylo Aue 1o ‘sanijie|
'S}9SSE 'BWOlUl § JOWRID) INOCR JuaWwale)s as[e) B ‘Jidwexd 104 'spnjoul ued SIYL UnoJdde ul 1pa1d ayl Ynm
UON28UU0I Ul dWi) ALE 1B uoneluasaIdalsiu [BlIdjew B SayBW JO pneyj SHwwod Joluels) () :abeblo styl Jepun
(,ineyaq JO WaAZ, ) INP40P JO JUSAS UB INNISUCD |[BYS JSPUdT Jo uondo ay) le 'Buimolios 8yl Jo Yyse3 -1inv43a

-afeBLC N 5141 01 10 SSaUpalgapu| syl o) Buirejal esiwoidwod 1o WBWSNES ‘18P ‘daIsep awbpnl
Aue AQ punoq aq |[BUS Sy RID pue ‘Jepuan AQ paaigdal Aeuiblo usaq pey JaAdU Junowe Jeuy) ji SB Judlxd
BWES 5U) 0] PAJBADIBS 10 rerlal JUNOWE 8Y) 8IN23S 0) 3NUNU0D ||im Aladoid dy) pue ssaupalgapul auyl Bulouspla
JuaWaaJbe 10 JUSLINISUI JBLye 0 810U Aue jo Jo aBebuop Siyl J0 UoHElaoued Aue Buipueisyumiou ‘aq Aew
aseo 8yl Se ‘PAIRISUIR) 8 [{BY3 40 3AN0342 g 01 anunuod |leus abebuol siyl pue abeGUOW SIUI JO JUBWAIONS
jo asodind ay} Joj predun paJapisusd 8q |leyYS SSOUPSIGapU| Ay} ‘(JojuelD uolelwI| Inoyim Buipnjoul) Juewrero
AUB M JopuaT AQ Spew wied ALE ;0 asiwoidwod Jo Juswaies Aue Jo uoseas Aq (0) 10 ‘Auadoid s JapusT jo Aue
10 Japua Jano uonaipsunl Buirey APOg oalBAISIUIWPe JO UNod Aue ko 19pJ0 10 23J3ap "wawbpnl Aue J0 uoseal Aq
(q) ‘s10109p JO Jo1|21 BY] JO} MB| JO ME| foicanjueq S1BIS 10 [BJapa) AuB Japun uosiad Jejiwis Aue 0] J0 Adldnnjueq
ui 9918} s, Joluelny 01 (e) JuswAed JeUl jo WRoWE SYl JWa) 0] Palio) SI Japua Jaﬂeajam pue sseullemqapm ayl
uo ‘Aued paiyi Aue Aq JO IojuesenB Ag Jo ‘oS IMIEYI0 JO A[LIRIUNIOA JBUiaym ‘ioluetD) AQ apew S| juswAed JOABMOH
g0 'ewn O] awil w0l 18pus AQ paulLLRleR ST 93 UONBUIWLIS) 3jqeucsesl Aue ‘Mme| o|gedljdde AQ poapule
| 'Aed (s Jowetn ‘Aladold [Buosiad 8yl pue ey au) Ul 1salaiul A1undas s sepus Bulouspiae 8yl Uo JUsWSIels
uaLUeUl Aue J0 UOIBUILLID) JO SjuswialR]S d|qelns ruz abebLOW SIYl JO UCIIOBJSIIES S|JBINS B IOJURIL) O] JSAIDPD
pUB 3]nJ9xd |[eys Japuad ‘abebuop siyl sepun Icwiein uodn pasodwi suoneblgo oy jie swioped asimiaylo
PUE 'IUNDJJE Bul| IIPaJ2 ay) SOTBUILLS] ‘anp usym SSaupsicapu| aul (e SAed Jolueln) §| "JINVIWHOLHId TINd

‘ydelBeied Bimpadaid ay) Ul 0} pauIasal siBNBW dyt ysydwooaoe
0] ‘uoluldo 8|0s s,JapusT ul ‘@|qeaSap Jo Aessadau aq Atw se sBuiyl Jsylo e Buop pue ‘Buipiodai ‘Buly
‘BuusAldp 'Bunndaxa ‘Bunyew 0 asodind 8y} J0} 19BJ-UI-ASLONE S J0juRID) SB Japud siutodde Ajgedoasll
Agaisy Jojuels) ‘sasodind yons o4 ‘asuadxd S,JoJuBID) JE pue) JOJURIS) JO SWRU dyl Ul pue 10 0S 0p
Aew Japuan ‘ydesbesed Buipasaid ayl ul 0} pasajal sBuyl ay) Jo £un Op 0} S|le) JOJURID §| JoRd-Ul-ASUIONY

'ydesBeted Siu} Ul 0) PaLIBJeI SJSTEW BUY) YlM UM ;59Uu0d U) paundul $asuadxa pue s)sod
([B 10} JpUST BSINQWIA] ||eYs JOJUEIE) ‘Bunum ul Japud Aq Arenuod ay) o paalbe 10 mep Aq pauqiyold ssejun
J0JURIE) AQ palinble 13Yyealsy JO paumo mou ayleym ‘Auadoid aul Lo sva) Jold pue isiy se obebuopw
sIU AQ paleald Sisaseul A1unoas pue sual| 8yl (q) pue ‘sluawnooq paieiay ~is-hue ‘abebuop SIY) ‘Juswasiby
UpaI1n 8y} Jepun Jojueln) Jo suonebiqo au) () aasesaid Jo ‘snunuod '10848C Sipidiod ‘slenloays O} JapIo ul
8|qelisop Jo AJessadau 3q ‘Jopuad o uoiudo aj0s ay) ul ‘AW SE SIUSWINJOP J8Yylo WUR ‘SB8Jed)ILad ‘BIUBINSSE
JAUUN) JO SIUSWNISUE 'SIUBLUSIEIS UOIBNUNUOD ‘Siuswielels Buioueuy ‘sluswasiiie ‘AlnJes ‘'spasp Ajnoss
98011 Jo spaap ‘sebiebLiow yoans | pue Aue ‘ayendosdde wasp ABW JBPU3T SB S8JB!C PUR §3J10 YIns Ul pue
sawy yans 1B ‘aq ABw 9SBI Bl SB ‘PAPIOIAID) 10 ‘PaJyd) ‘PopIodal ‘pafy aq ol asniwd 'opusT Aq psisanbal
uUayM pue ‘aaubisep $,J3puaT 0} JO J9puUdT] O} 'PBIBAIRP JO PaINJaXa 'apew aq 0] 8snud 1M IO ‘JBAIlBP pue
2)NJaXd ‘SyBW ||imM 10JURIE) ‘13pUaT JO 158nbal uodn ‘3w 0) Swll WoJy pue ‘swi) Aue 1y “SedRINSSY Jayung

-afeBuoW Sy} j0 Ued % 2P 1oej-ul-£3uione
puB S3JURINSSE Jayun) o} Buleas suoisinoid Bumo(oy 8yl “LOV4-NI-AINHOLLY ‘SIONVANSSY HIHLIHNA

abeBlIoW sy Jo abed 1sJy oyl uo Palels Sk aJe ‘(2P0 IE.JJaWwo)
wJojlun 8yl Aq paainbay se Loes) paulelgo aq Aew abeblow siyl A pelueld 1ssssiul AlUNdes By} BuiuIadu0d
UOIBLLIOJU! Y2Iym Wol ‘(Aued paundas) Japus pue (101gap) Jojeir) jo sassalppe Buliew syl -sassaippy

'19PUST W0J PUBWISP UBNUM Jo 1diadas Jaye
sAep () 934y} UIYlIM 13PUDT 0] 3|qejfeAr J S}BW PUB JSpUaT Pue JOJUBID 0] JBIUBAU0D A[qeuoses) aoeld e Je
pue Jauuew e ui Auado.d [euOSIad By} S|qUISSSE |feys JOJRIS) ‘Jnejap uodn 1SaJalulL AlLINJes siy) Buinuiuod
10 Bunoapad Ul pasIndul Sasuadxa (8 Jo) Japua SsINGUId) [[BYS JOlURID JUSLAEIs Buidueuy e se abebuoly
sy J6 suononposdal Jo seidos ‘suediaiunod paindexs )y 'JOJUEIE) WO LUOITBZLOYINE JBYLN; Ioylim pue sl
Aue T ‘Aew 1apus ‘spiodas Ausdoid |eas ayl ut abebuow syl buipiodss o uoippe U] Auadold [euosidd
DUB SJUSY 8y} Ul 1S30lUl AIUN2AS §8puUsT anunuod pue 1oapad o) Japuay A palsanbal si LOHOE Jaulo
JOADJBUM OXE] PUB SIUBWSIRIS BUIDUBUY 8INJaXa ([eys JorelD ‘Japua AQ i1senbas uodn -jsessiul AjINDRS

'Sl O} SWI} WO PAPUIWE SB 8p0D [B1JaWWo) wiouun ayl
sopun Aued painsas e jo slubu oyl 1o e aAey (jeys Japuan pue ‘Ausdoid jeuossad Jaylo JO SaJnIXY SOINIISUOD
Auadolg ay) jo Aue JAIXe ay) 0] wawaalbe AlINJas B 3IMIISU02 |[BYS JUBWNISUI SIY]  -juawalby Alindaes

-abebuo siyl jo Ued e ale Juswaalbe Andas
e se abebuow stul 0] Bunejas suoisiwosd Bumoio) Yl "SLNIWIALYLS ONIONVYNIA "LNIWIIFHOV ALIHNOIS

A% FpOne . (panunuo)) ON ugoT
9 abed SUZLLSGSQ} 3OVOLHON 6661-62-L0

\




, 07i;a-'19991 U N O F FI GSFIALE C O P Y Page 7

. Loan No (Continued)

collect the Rents, i_ncludin% amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. |n furtherance of this rl?ht, Lender may require any tenant or other
user of the Prcé)erty to make payments of rent or use fees directly to Lender. [f the Rents ‘are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possesmqn or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgreat. If permitted by applicable law, Lender may obtain a j_udgment for any deficiency
remaining in the Indebtadness due to Lender after application of all amounts received from the exercise of the
rights provided in this szction.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at lew-or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. i1 zxercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of tt.e Pioperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after w'ich :my private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice chall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by aiv party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the partgr’s rights ofherwise to demand strict compliance with that provision
or any other provision. Election by Lender to puisie any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect 't znder’s right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at triat and on any appeal. Whether or not any court action 1s iii-elved, all reasonable expenses incurred
by Lender that in Lender’'s opinion are necessary at any time ior the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payaole on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Cradit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings d(mcludmg efforts to modify or vacate any automatic stiy o injunction), ap‘peals and
any anticipated post-judgment collection services, the cost of searching reccids, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees, and title” insurance, to the extent
Permme by applicable law. Grantor also will pay any court costs, in addition to all-otier sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any nolice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mall,.postaége prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to cha_ng'a the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this'Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage.” No alteration of or amendment to this

ortgage shail be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Winois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

q0877203 .
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, Loan No (Continued)

EUGENE R. NELSON AND BARBARA A. NELSON ACKNOWLEDGE HAVING READ ALL OF THE PROVISIONS
OF THIS MORTGAGE AS TRUSTEES AS PROVIDED ABOVE.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂ" )
(oK. N
COUNTY OF &l ‘s )

On this day before me, the undersigned Notary Publis, personally appeared EUGENE R. NELSON and BARBARA
A. NELSON, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed ghe Mortgage as their free and volunf.u'y act and deed, for the uses and purposes therein

mentioned. ﬂ/ (
dayof__\ O(/ U ,19%

Given under my and and official sea

Residinglat _ . :onrooseoen Axm astmyng pivg
Jur
Notary Public in and fo[! the State of ﬂ,—" Lok 2%3 {‘vlljiﬁﬁ'f’ LWEST MY,
o 214 /o] “ERLATING, L 60087
My commission expires N - i

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.26b (c} 1999 CFI ProServices, Inc. All rights reserved.
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: “OFFIC[AL SEAL" )
’ Suzanne Obos )
! Notry Public, Stute of Iitinois )

My Commission Exp. 03/04/2001 3
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WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and

waiving all rights and benefits of the homestead exemption laws of the State of Illinois as to all
debts secured by this Mortgage.

X, ' XM%
EUGENS R NELSON BARBARA A. NELS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF (-“"' )

) 58
COUNTY OF C@O K )

On this day before me, the undersigned Notary *ublic, personally appeared EUGENER.
NELSON AND BARBARA A. NELSON to me kuowr to be the individuals described in and
who executed the Waiver of Homestead Exemption, and ~cknowledged that they signed the
Waiver of Homestead Exemption as their free and volunteryact and deed, for the uses and

purposes therein mentioned.

Given under mylhand and offjeial seal this g! day o€\ m LH R J%j_

By\ UJ’)ﬂ M.Q Residing at et S '

" | b _; Seh S S RS T A h&mfg ELWR:K
3T AT R NS £33

L Notary Public in and for the State of L L HATNE g
; ) £05 ¥, FOBTHWEST Hyyy,
: My commission expires S-l 4' Ol - FALATING, 12 6o0sy
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« “OFFICIAL SEAL”

»

)

) Suzanne Obos
« Notary Public, State of Iilinoi8
¢ My Commission Exp. 03/04/2001
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