UNOFFICIAL COPY

i1 s, WESTMORE-MEYERS RD
e A . PIBTELI
T799/0169 04 00% Page 1 of 6
1999-09-16 11:18:2146
Cook County Recorder 31.00
MAIL TO AND PREPARED BY
13 15073 LISTED K TORLAA
9376256 £

\_ﬂ_—ﬂ——’"’“/ -1
o

HOOUUZR MORTGAGE

WILLIAM J CARTER - - WILLIAM J CARTER -
CAROL ¢ CARTER

CAROL C CARTER

6840 MAGNOLIA STREET

HANOVER PARK, IL 60103
TELEPHONE IDENTIFICATION NO. DENTIEICATION N

847-923-8400 336-38-9954 | 847-923-8400 136-38-995

1. GRANT. For good and valuable consideration, Grariot hereby mortgages and warrants to Lender identified
above, the real property described in Schedule A which is attacred to this Mortgage and incorporated herein together
with all future and present improvements and fixtures; privileges, nzreditaments, and appurtenances; leases, licenses
and other agreements; rents, issues and profits; water, well, ditch, reszr.oir and mineral rights and stocks, and standing

timber and crops pertaining to the real property (cumulatively "Property".
erfrrmance of all of Borrower and Grantor's

2. OBLIGATIONS. This MortFage shall secure the payment ara Il of
Present and future, indebtedness, fiabilities, obligations and covenants (curnulatively "Obligations") to Lender pursuant
o:

(a) this Mortgage and the following

nd other agreemeiits:.

21058175

09/08/99

] all other present or future obligations of Borrower or Grantor to Lender (whether incurred for the same or
different purposes than the foregoing);
b) all renewals, extensions, amendments, modifications, replacements or substitutions to any of the foregoing.

3. PURPOSE. This Mortgage and the Obligations described herein are executed and incurred for
PERSONAL purposes.

4. FUTURE ADVANCES. [ ] This Mortgage secures the repayment of all advances that Lender may extend to
Barrower or Grantor under the promissory notes and other agreements evidencing the revolving credit loans described
in paragraph 2. The Mortgage secures not only existing indebtedness, but also secures future advances, with interest
thereon, whether such advances are obli?atory or to be made at the option of Lender to the same extent as if such
future advances were made on the date of the execution of this Mortgage, and although there may be no indebtedness
outstanding at the time any advance is made. The total amount of indebtedness secured by this Mortgage under the

romissory notes and agreements described above may increase or decrease from time to time, but the total of ali such
indebtedness so secured shall not exceed $ . This Mortgage secures the
repayment of all advances that LLender may extend to Borrower or Grantor under the promissory notes and other
agreements described in paragraph 2, but the total of all such indebtedness so secured shall not exceed

35,000.00
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5. EXPENSES. To the LﬂJaJ(\pLg?e!:byEv,l t&:l\flo{tea\glﬁ,ecucre; ge)relga)mewt of all amounts expendecf by

Lender to| perform Grantor's covenants under this Mortgage or to maintain, preserve, or dispose of the Property,

including but not limited to, amounts expended for the payment of taxes, special assessments, or insurance on the
Property, plus interest thereon,

6. CONSTRUCTION PURPOSES. If checked, L] this Mortgage secures an indebtedness for construction purposes.
;I. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants to Lender

tha
ﬁ) Grantor shall maintain the Property free of all liens, security interests, encumbrances and claims except for this
?ngage and those .described in -Schedule B which is attached to this Mortgage and incorporated herein by
reference.

(b) Neither Grantor nor, to the best of Grantor's knowledge, an]y other party,has used, generated, released,
discharged, stored, or disposed of any “Hazardous Materials", as defined hersin, In-connection with the! Property or
transported any Hazardous Materials to or from the Property. Grantor shall not commit 6F'permit stich actionsito be
taken in the fufure. The term "Hazardous Materials® shall mean any hazardous waste, toxic substances or anx{ other
substance, material, or waste which is or becomes regulated by any governmental authority including, but not limited
to, {i) petrcleum; éu) friable or nonfriable asbestos; (m% polychlorinated biphenyls; (iv) those substances, |materials or
wastes designated as a "hazardous substance” pursuant to Section 311 of the Clean Water Act or listed pursuant 1o
Section 307 of the Clean Water Act or any amendments or replacements to these statutes; (v) those ‘substances,
materials or was*es defined as a "hazardous waste" pursuant to Section 1004 of the Resource Conservation and
Recovery Act o any amendments or replacements 1o that statute; and (vi) those substances, materials or wastes
defined ‘as a "hazardous substance” pursuant to Section 101 of the Comprehensive Environmental Response,
Compensation ard \iability Act, or any amendments or replacements to that statute or any other similar statute, rule,
regulation or ordinance now or hereafter in effect;

() Grantor has the right aind is duly authorized to execute and perform its Obligations under this Mortgage and these
actionsdo not and shall nc. conflict with the provisions of any statute, regulation, ordinance, rule of law! contract or
other agreement which may be hinding on Grantor at any time;

(d) No action or proceeding 1s 2r-shall be pending or threatened which might materially affect the Propert;';;

(e) Grantor has not violated and snall not violate any statute, regulation, ordinance, rule of law, contract or other
agreement which might materially-affcct the Property (mcludm% but not fimited to, those governing Hazardous
aterials) or Lender’s rights or interest in tiia Property pursuant to his Mortgage.

8. TRANSFERS OF THE PROPERTY QR BENEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any
person without the prior written approval of Lerder of all or any part of the real property described in Schedule A, or any
interest therein, or of all or any beneficial interest s borrower or Grantor (if Borrower or Grantor is not a natural person or
persons but is a corporation, partnership, trust, or-otier Ieggl entltg) Lender may, at Lender's option declare the sums
secured by this Mortgage to be immediately due and/ pavable, an Lender may nvoke any remedies permitted by the
promissory note or other agreement or by this Mortgage, unless otherwise prohibited by federal law.

9. INQUIRES AND NOTIFICATION TO THIRD PARTITS, Grantor hereby authorizes Lender to contact any third
party and make any inquiry pertaining to Grantor's financial caiiition or the Property. In addition, Lender is authorized to
provide oral or written notice of its inierest in the Property to any tiid party.

10. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shall not take or fail to take any action
which may cause or permit the termination or the withholding of anv-payment in connection with any lease or other
agreement ("Agreement") pertaining to the Property. In addition, Grantor,”without Lender's prior written consent, shall
not: (a) collect any monies payable under any Agreement more than one morth in advance; (b) modify any| Agreement;
(c) assign or allow a lien, security interest or other encumbrance to be places 1oon Grantor’s rights, title and interest in
and to any Agreement or the amounts payable thereunder; or (d) terminate or rancel any Agreement except for the
nonpayment of any sum or other material breach by the other party thereto. It Graritor receives at any time any written
communication asserting a default by Grantor under an Agreement or purporting o terminate or cancel any, Agreement,

Eiragtor shall promptly forward a copy of such communication (and any subsequen: ccmunications relating thereto) to
ender.

|

11. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled t> notify o require Grantor
to notify an¥ third party (including, but not limited to, lessees, licensees, governmenia:” ~cthorities and insurance
companies) to pay Lender any indebtedness or obligation owing to Grantor with respect to'the Sroperty (cumulatively
"Inc_jebtedness"z whether or not a default exists under this Mortgage. Grantor shall diligently celiest the Indebtedness
owing to Grantor from these third parties until the giving of such notification. in the event that Grantor possesses or
receives possession of any instrument or other remittances with respect to the Indebtedness following the giving of such
notification or if the instruments or other remittances constitute the prepayment of an?‘/I Indebtedness or the| payment of
any insurance or condemnation proceeds, Grantor shall hold such instruments and other remittances in trust for Lender
apart from 'its other groperty, endorse the instruments and other remittances to Lender, and immediately provide Lender
with possession of the Instruments and other remittances. Lender shall be entitled, but not required to collect (by legal
proceedings or othenmssi), extend the time for payment, compromise, exchange or release any obligor or collateral upon,
or otherwise settla any of the indebtedness whether or not an event of default exists under this Agreement. Lender shall
net be liable to Grantor for anP{ action, errar, mistake, omission or delay pertaining to the actions described in this
paragraph or any damages resulting therefrom.

12, USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs needed to
maintain the Property in good condition. Grantor shall not commit or permit Iang waste to be committed with respect to
the Property. Grantor shall use the Property solely in compliance with applicable law and insurance policies. Grantor
shall not make any alterations, additions or improvements to the Property without Lender’s prior written consént. Without
limiting the foregoing, all alterations, additions and improvements made to the Property shall be subject to| the interest
belonging to Lender, shall not be removed without Lender's prior written consent, and shall be made at Grantor's sole
expense. |

13. LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively
"Loss or Damage’) to the ProPerty or any portion thereof from any case whatsoever. In the event of any Loss|or Dameége,
Grantor shall, at the option of Lender, repair the affected Property to its previous condition or pay or cause to be paid to
Lender the.decrease in the fair market vaiue of the affected Property.
LPL501  ® FormAtion Technalagles, Inc. (8/28/85) (800) 937-3799
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- 35. NOTICES. Any notice utlle\l:gﬁzﬁn log; Jrﬁelmndgligﬁgxlall be in writing and sent to

the parties at the addresses described in this Mortgage or such other address as the parties may designate in writin
from time to time. Any such notice so given and sent by certified mail, postage prepaid, shall be deemed given three (3
days after such notice is sent and on any other such nofice shall be deemed given when received by the person to whom
such notice is being given.

36. SEVERABILITY. [f any Provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage
shall continue to be valid and entorceable.

37. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the Property is located.
Grantor consents to the jurisdiction and venue of any court located in such state.

38. MISCELLANEOUS. Grantor and Lender agree that time is of the essence. Grantor waives presentment, demand
for payment, notice of dishonor and protest except as required by law. All references to Grantor in this Mortgage shall
include all persons signing below. If there is more than one Grantor, their Obli?ations shall be joint and several. Grantor
hereby waives any right to trial by jury in any civil action arising out of, or based upon, this Mortgage or the
Property securing this Mortgage. This Mortgage and any related documents represent the complete integrated
understanding between Grantor and Lender pertaining to the terms and conditions of those documents.

39. ADDITIONAL TERMS.

Grantor acknowledges that Grantor has raas, uinderstands, and agrees to the terms and conditions of this Mortgage.
Dated: SEPTEMBER 2, 1999 ,
GRANTORWILLIAM J CARTER GRANTOR: CAROL C CARTER

R NP
R Y S ——
CAROL C CARTER

o e TS

I CAR
HUSBAND AND WIFE IN (JOINT TENANCY

GRANTOR: GRANTOR:
GRANTOR: GRANTOR:
L
Tk
GRANTOR: GRANTOR: =

99878256
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State of 'lCLUVIoIs UNOFFICIQEI%:COPY ;{';_

)

8s.

County of ‘ Dy ,0 ﬂs E ) County of )
| ; \
L, \M\ﬂ_ [/ﬁ%)éq-r ¢ Mp a notary The foregoing instrument was acknowledged before me

LS

public in and for said Cpunty, in the State aforesaid, DO this by
HEREBY CERTIFY that W=\ am. and Cuen! Gnetel l
personally known to me to be the same personS— |
whose name_ % subscribed to the foregoing as :
I
|

instrument, appeared before me this day in person and
acknowledged that Y+ he ~¢ signed,

. . {
sealed anq delivered the said instrument asMu.aa._ on behalf of the
free and voluntary act, for the uses and purposes herein set

forth. }
Giyen under my bhand and_ official, seal . this Given under my hand and official| seal, this
lﬂ.c‘j_‘ of .22 = . . dayof :
-y
)
| x,aarwﬁblic ¥ Notary Public
I OQ
. Aduinly C z‘a,;',_“ : _ .o
Commission expires: -— ey ;N'%EA? \ _ Commission expires:

BRIAN NicPONALD

|

1 .

‘ Notary Public, “State of lllinois ____
| My Co‘:nmission Expires 01/27/01 % {:SCHEDULE A
|

|

SRRy i abpiocoie) s
The streetjadd e Property (if applicr.ole} is:6840 MAGNOLIA STREET

HANOVER PARK, IL 60103

Permanent Index No.(s): 06-36-215-016

The legal description of the Property is:
LOT 16/ IN BLOCK 15 IN OVER PARK ESTATZS SUBDIVISION A PART OF THE EAST
1/2 OF THE SECTION 36, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN PER PLAT THEREOF RECORD:D MAY 16, 1961 AS DOCUMENT
18163596 IN COOK COUNTY, ILLINOIS.
|

THIS IS A SECOND MORTGAGE.

99878256

This inst;rument was prepared by: LISA FISHER
After recording retum to Lender. *

vy, 2
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