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080-0001638118 MORTGAGE

Loan No:

THIS MORTGAGE is made tus 2nd  day of September, 1933 between the Mortgagor,
MITCHELL, PENDERGRASS AND (NATALIE S. PENDERGRASS MARRIED WHC ACQUIRED TITLE AS

MITCHELL PENDERGRASS AND NATALIZ. YUNKER, AS TENANTS IN COMMON

(herein "Borrower"), and the Mortgages,
IRWIN UNION BANK AND TRUST COMPANY. - corporation organized and existing under the laws of Indiana,
whose address is 500 Washington Street, Columbus, 1} 47201 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the pri acipal sumof U.S. § 26,000.00 , which
indebtedness is evidenced by Borrower's note dated  September 2, 1999 and extensions and renewals
thereof (hercin "Note"), providing for monthly payments of prirsipal and interest, with the balance of indebtedness, if not
sooner paid, due and payable on  September 15, 2014

TO SECURE to Lender the repayment of the indebtedness evidenced Oy the Note, with interest thereon; the payment of
all other sums, with interest thercon, advanced in accordance herewitli to protect the security of this Mortgage, and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in the County of érk
State of Hlinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF

Parcel ID #: 07-18-404-153-1043

which has the address of 550 MANOR CIRCLE
[Street]
Schaumburg Illinois 60194 (herein "Property Address");
[City] [ZIP Code]

| TLLINOIS - SECOND MORTGAGE
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UNIT 43 AS DELINEATED ON A SURVEY QF CERTAIN  LOTS IN
SHEFFIELD MANOR UNIT 2, BELNG A SUBDIVISION OF PART OF THE WEST
HALF OF THE SOUTH EAST QUPRTER OF SECTION 18, TOWNSEIP 41
NORTH, RANGE 10 EAST OF THE TFIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT A-2 7O DECLARATION QF CON-
DOMINIONM OWNERSEIP MADE BY LEVITT RESIDENTIAL COM-
MONITIES, TNCORPORATED REGISTERED ON NOVEMBER 17, 1972 WITH

ELEMENTS APPURTENANT TO SAID TUNIT 5% SET FORTE IN SATD
DECLARATION, AS AMENDED FROM TIME wo (WiIME, .IN COOK COUNTY,
ILLINOIS.
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and
all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hercinafter
referred to as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant, bargain,
sell and convey the Property. Borrower warrants that the Property is free and clear of all liens, claims and encumbrances,
except for covenants, casements, reservations, restrictions and rights of way of record, and encumbrances specifically
disclosed by Borrower to Lender and approved by Lender in writing, Borrower warrants and will defend generally the title
to the Property against all claims and demands, subject only to the foregoing enumerated restrictions and encumbrances.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Changes. Borrower shall promptly pay when due the principal and
interest indcbtedness evidenced by the Note and any prepayment and other charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law Lender may, at Lender's option, require Borrower (o pay
Lender on the d>; monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Mortgage as a lien on the Property; (b) yearly leaschold payments
or ground rents on te Property, if any, (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yecrlv mortgage insurance premiums, if any. These items are called "Escrow Items."” Lender may, at
any time, collect and hold Fuxids in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's nscrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 115:C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, z( aiy.time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furids due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law. Should Lender require Borrower to make such
payments to Lender, Borrower will be providea #1th 30 days advance notice of such action. Borrower shall not be obligated
to make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
Mortgage or Deed of Trust if such holder is an institetisiial lender.

The Funds shall be held in an institution whose depssits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holdimg and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Buronver interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan uilless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender may agree in writiag, Jowever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of tae lmnds, showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are #ledged as additional security for all
sums secured by this Mortgage.

If the Funds held by Lender exceed the amounts permitted to be held by applicacie law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amrunt of the Funds held by
Lender at any time is not sufficient to pay the Escrow Iiems when due, Lender may so notify Bocrover in writing, and in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrewzr shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 17, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender shall be
applied by Lender; first, to any prepayment charge due under the Note; second, in payment of amounts payable as interest
due on the outstanding indebtedness under the Note; third, to the principal portion of the monthly payment due under the
Note; fourth, to any amounts payable to Lender for taxes and insurance under paragraph 2 hereof (to the extent Lender
requires Borrower to make such payments), fifth, to any late charges due under the Note; sixth, to any other fees due unde
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the Note; seventh, to other charges, fees and amounts disbursed by Lender and then made payable pursuant to paragraph 7
hercof, and last to the unpaid principal balance under the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain priority over this Mortgage, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards, including floods or
flooding, for which Lender requires insurance, and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clavse in favor of and in a form acceptable to Lender. Lender shall have
the right to hold <he policics and renewals thereof, subject to the terms of any mortgage, deed of trust or other security
agreement with a lierwhich has priority over this Mortgage. '

In the event of loss, Forrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made prompt’y by Borrower.

If the Property is abandcued by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrowsr that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the iiisurance proceeds at Lender's option either to restoration or repair of the Property or to
the sums secured by this Mortgage.

6. Preservation and Maintenanze of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good ripair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions ci aity fease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the coziuminium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and consatuent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced whicli ;naterially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make su%0.appearances, disburse such sums, including reasonable
attorneys' fees, and take such action as is necessary to protect Lender's faierest. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower sh2%” pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance ferminates in accordance with Borrower's and
Lender's written agreement or applicable law.

Any aimounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrowcr <nd Lender agree to other terms of
payment, such amounts shall be payable upon the earlier of payment in full of the indebledrwss secured by this Mortgage, or
notice from Lender to Borrower requesting payment thereof. Nothing contained in this pazagraph 7 shall require Lender to
incur any expense or take any action hereunder.

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections'of iz Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a
hen which has priority over this Mortgage. :

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extensions of the time for payment or
modifications of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment
ot otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
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or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several.
Anyone executing this Deed of Trust, in any capacity, shall be entitled to request and obtain information relative to the debt
secured hereby including, but not limited to, account history and balance information. Any Borrower who co-signs this
Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or
under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree from time to time, and any
number of times, to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage
or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notices. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided Dor in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrowzi-at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein or to such
other address as Lender inay designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property s located. The foregoing sentence shall not 1imit the applicability of federal law to this
Mortgage. In the cvent that any prevision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions‘of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions ol this Mortgage and the Note are declared to be severable. As used herein,
"costs”, "expenses” and "attorney's fees” include al) sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furtishad-a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shull fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement yiiich Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lendet,i0-a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties wi:0 sunply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower.~it all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or traisfetred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immieciate payment in full of all sums secured by
this Mortgage. However, this option shall not be exercised by Lender if exercise 15 pzobibited by federal law as of the date
of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The votice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower yuuzt pay all sums secured by
this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender <a2y invoke any remedies
permitted by this Mortgage without further notice or demand on Borrower.

NON-UNEFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower = breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by
judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstatc after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be en itled to collect
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in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports.

18. Sale and Change of Loan Servicer. The Note or a partial interest in the Note (together with this Mortgage) may
be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (also known as the
"Loan Servicer") that collects payments due under the Note and this Mortgage. There may also be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the changg if required by applicable law.

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use or
storage on the Property of small quantities of Hazardons Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or.<=gv latory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrewer has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any renov al or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all ricessary remedial actions in accordance with Environmental Law.

As used in this paragraph 19, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile'solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 19, "Environraerta!. Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

20. Borrower's Right to Reinstate. Nitwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment spforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note'1.ad no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; () Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Serrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but ot limited to, reasonable attorneys' fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the iisn of this Mortgage, Lender's interest in the Property
and Borrower's obligation to pay the sums secured by this Mortgage s'a'l continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shal’<emain in full force and effect as if no acceleration
had occurred.

21. Assignment of Rents; Appointment of Receiver. As additional securry hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleraticn urnder paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they bes e due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collzzi the rents of the Property
including those past duc. All rents collected by the receiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to, receiver's fees, premiums or receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be lizole io account only for
those rents actually received.

22. Release. Lender shall release this Mortgage and the lien thereof by proper instrument upon payment and discharge
of all indebtedness secured hereby, including payment of expenscs incurred by Mortgagee in connection with the
preparation of payoff statements and the preparation and execution of a release.

23. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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24. Rider's to this Mortgage. If one or more riders are executed by Borrower and recorded together with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage.

[Check applicable box{es)]

X] Condominium Rider [] 14 Family Rider

[] Planned Unit Development Rider [J Other(s) [specify]

25. Non-Borrowing Part’s Joinder. The execution of this Mortgage by any person who has no present interest of
record in the Property shall not be deemed to indicate that any interest presently exists and shall only constitute that
person’s agreement that if he/she holds a present interest not of record or an inchoate right, or hereafter acquires such an
interest or right, in the Property that such interest or right shall be subject to Lender’s interest under this Mortgage.
Further, by executing this Mortgage, that person does not assume contractual liability under the Note secured by this
Mortgage.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the ho'd=s of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to-Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of auy sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has ex(cu’ed this Mortgage.

. (Sealy - (Seal)
NATALIE S. PENDERGRASS Borrowet MITCHPf.L PENDERGRASS Borrower
Ti DL # PS3G-6377-47 exp §-16-00. IL ST (D #5365 ~4173-/0P Exp 7-24-0% .
(Seal) 7 (Seal)
Borrower Borrower
(Sign Original Only)
STATE OF ILLINOIS, Cook Ceunty ss:
[, ROSALIND ELAINE BLAKLEY
a Notary Public in and for said county and state do hercby certify that NATALIE S. PENDERGRASS and

MITCHELL PENDERGRASS

, personally known to me to be the same person(s) whose name(s) subscribed to the foregoing insinzipant, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as bis herftheir free and

voluntary act, for the uses and purposes therein st forth.
Given under my hand and official seal, this SevENTH

day of SEPTEMBER, 1999.

My Commission Expires: DEC 28 2000.

"OFFAICIAL SEAL"
Rosalind Elaine Blaklay
Notary Public, State of Hincés

Th161706
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd dayof September, 1999,

, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Note to IRWIN UNION BANK AND TRUST COMPANY

(the
"Lender”) of tie-seme date and covering the Property described in the Security Instrument and located at:
550 MANOR CIRCLE
Schaumburg, IL 60194

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as: SHEFFIELD MANOR UNIT 2

[Nanie of Condominium Project]

(the "Condominium Project”). If the owners associzugn or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interestin the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants _and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follcws:

A. Condominium Obligations. Borrower shall perform all of Sarrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii} code uf regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessinents imposed pursuant to
the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT

@8V (9705) Form 3140 9/90
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 t0 maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association poLicy.

Borrowe: shasl give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event ¢f a-distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, wilether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shali be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrowey,

C. Public Liability Insurance~Rorrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of ary award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemiiztion or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for an; -corveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be spplied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, excoptafter notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or couseat to:

(i) the abandonment or termination of the Conderniiniumn. Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender,

(iii) termination of professional management and assumption of self-mar.agement of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liabilitylnourance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Zender may
pay them, Any amounts disbursed by Lender under this paragraph F shall become additic na! debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment. @
Initials: I‘*
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this
Condominium Rider,

(Seal) W\N—\/ (Seal)

-Borrower MITCHELVPENDERGRASS -Borrower

/- (Seal) (Seal)
-Borrower -Borrower

I (Seal) {Seal)

-Borrower -Borrower

J (Seal) (Seal)

-Borrower -Botrower
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