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SUBORDINATION AGREEMENT
(MCRAE’S)

OFAy C

This SUBORDINATION AGREEMENT (“Subordination Agreement™) is made as of
S VA lember [ 1999 by"CITY CENTER RETAIL TRUST/MCCAFFERY DEVELOPMENTS,
L.P., a Delaware hmited partner.ehl {(“Landlord”) for the benefit of MCRAE’S, INC., a Mississippi

corporation (“Tenant”).

WIINESSETH:

) IY6yz

WHEREAS, on July 27, 1990, a Mortgage, Assignment of Lease and Rents and Security
Agreement (the “Original Mortgage™) was made ty One Schaumburg Place Limited Partnership,
? a Delaware limited partnership, and LaSalle National Bank. as Trustee under Trust Agreement dated
October 1, 1983, and known as Trust #107166, to Contisatal Bank, N.A., to secure a note for
$106,500,000 (the “Note™), which instrument was recorded in Cook County, [llinois, on July 31,
1990, as document #90369565; and

WHEREAS, there was recorded on April 26, 1993, in Cook Csounty, lllinois, as document
#93305721, a Memorandum of the First Amendment to the Mortgage, Assignment of Leases and
Rents and Security Agreement (the “Memorandum”), which Memorandum was dated April 20, 1993
(the Original Mortgage, as modified by the Memorandum, and as the same may be fiirther modified,
extended, renewed or replaced from time to time, together with any other documents o: instruments
evidencing, securing or relating to such Note including, without limitation, ‘zny liens or
encumbrances in any way created as a result thereof, are hereinafter collectively referred 1o as the

“Mortgage”); and

WHEREAS, the Mortgage encumbers the property legally described on Exhibit A attached
hereto; and

WHEREAS, there was recorded in Cook County, Hlinois, on June 18, 1997, as document
#97435797, an Assignment of Promissory Note and Mortgage Documents made by Bank of
America, as successor-in-interest to Continental Bank, N.A., to Landlord; and
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WHEREAS, Landlord desires to subordinate and waive the priority of the Mortgage to that
certain Lease Agreement, dated in June of 1999, by and between Landlord and Tenant (as the same
may be amended from time to time, the “Lease”); and

NOW, THEREFORE, in consideration of the premises, $10.00, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Landlord hereby
subordinates and waives the priority of the Mortgage to the Lease, to the same extent as if the Lease
was executed and recorded prior to the execution and recording of the Mortgage. The provisions
of this Subordination Agreement shall inure to the benefit of Tenant, and its successors and assigns,
and shall be binding upon Landlord, and its successors and assigns.
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Landlord represents and warrants to Tenant that it is the lawful owner of the Mortgage and
holder of the Note; that it has the right, power, and authority to enter into this Subordination
Agreement; that the person executing this Subordination Agreement is duly authorized without the
necessity of obtaining any other signatures; and that this Subordination Agreement is fully binding
on Landlord.

IN WITNESS WHEREOF, this Subordination Agreement has been executed as of the day
and year first above written.

CITY CENTER RETAIL TRUST/ McCAFFERY
DEVELOPMENTS, L.P.,, a Delaware limited
partnership

By: CITY CENTER RETAIL TRUST, a
Maryland real estate investment trust, General

Partner
By:
Lec@u:d’ﬁrurﬂ:erg
Managing Director
This Document Prepared By and
After Recording Return to:
Paul E. Meyer, Esq.
Mayer, Brown & Platt
190 South LaSalle Street
Chicago, Illinois 60603
99880646
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
On this 14 day of ; , 1999, before me the undersigned officer, personally

appeared Leonard Brumberg, who acknowledged himself to be a Managing Director of City Center
Retail Trust, a Maryland real estate investment trust, who is the General Partner of City Center.
Retail Trust/McCaffery Developments, L.P., a Delaware limited partnership, a party to the foregoing
instrument, and that in such capacity, he executed the foregoing instrument for the purposes therein
contained, on behalf of City Center Retail Trust/McCaffery Developments, L.P.

IN WITNESS WHEREOF, I have set my hand and official seal.

[SEAL] o 4m£ cida ™

—

Netary Pubjlic
; "OFFICIAL SEAL': My Commission expires:_ - Z-02.
ennifer Fontariet:a My County of residence is:_Coolk,

Notary Public, State of Uisiois
My Commission Expires 6/02/0." g
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u EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1:

THAT PART OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION
13, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND THAT PART OF THE WEST HALF OF THE SOUTHWEST QUARTER
OF SECTION 1B TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING 3.14 CHAINS NORTH OF THE SOUTHEAST CORNER OF SAID

SECTION 13 THENCE NORTH 7 DEGREES EAST 33.10 CHAINS TO THE -
SOUTH BOUNDARY OF A CONVERSE LANDS; THENCE NORTH 84 DEGREES WEST
74.20 CHAINS TO WEST SIDE OF THME EAST HALF OF THE SOUTHEAST
AJARTER OF SAID SECTION 13: THENCE SOUTH ALONG THE WEST UNE OF
“Ae EAST'HALF OF THE SOUTHEAST QUARTER OF SECTION 13 AFORESAID,
3680 CHAINS TO THE CENTER OF HIGGINS ROAD: THENCE SOUTH 77
DEGATEY 10 MINUTES EAST 20 55 CHAINS TO THE PLACE OF BEGINNING,
{EXCED THAT PART THEREOF TAKEN FOR HIGHWAYS AND EXCEPT THAT
PORTION LOMVEYED TO FOREST PRESERVE DISTRICT OF COOK COUNTY,
ILLINGIS BY DECUMENT NUMBER 17128832 RECORDED FEBRUARY 7, 1958

ANC DOCUMENT MUMBER 17227068, RECORDED JUNE 6, 1958 AND EXCEPTING
THAT PART LViNG EASTERLY OF THE FOLLOWING DESCRIBED LINE.

BEGINNING AT A PN’ 0N THE NORTHERLY UNE OF HIGGINS ROAD (ROUTf._
72) DISTANT 530.0 ¥£CT WESTERLY OF THE EAST LINE OF THE SOUTHEAST
QUARTER OF AFORESAID ScCTION 13,  THENCE NORTHEASTERLY ALONG A

© . STRAIGHT UNE, EXTENDEL TO INTERSECT THE NORTH LINE OF THE

SCUTHEAST QUARTER OF Saly SECTION 13 AT A POINT 265.0 FEZT WEST

OF TRD NORTHEAST CORNER QF 38D SECTION) IN COOK COUNTY,
CHLLINOIS

PARCEL 2

PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL1 CREATTD BY GRANT

RECORDED A% DOCUMENT 26081425 FGP THE PURPCSE QO PELESTRIAN ANC
VEHICULAR INGRESS AND EGRESS OVER. UFON AND UNDERTHZ FOLLOWMNG

DESCRIBED REAL ESTATE:

THAT PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION/iZ:
TOWNSHI® 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIUIAN
DESCRIBED AS FOLLOWS. COMMENCING AT THE NORTHWEST CORNER OF

THE EAST 1/2 OF THE SCUTHEAST 1/4 OF SECTION 13 AFORESAD;  THENCF
SQUTH ALONG THE WEST UNE OF THE EAST 1/2 OF THE SOUTHEAST 1/4 O
SECTION 13 AFORESAID A DISTANCE OF 62.7 FEET, THENCE SOUTHEASTERLY
ALONG A LINE PARALLEL WTH THE SCUTHERLY WNE OF WOCDFIELD ROAD
FER DOCUMENT NUMBER 20944554 FOR A DISTANCE OF 387.50 FEET 10 THE
POINT OF BESINNING OF THIS DESCRIFTION, THENCE CONTINUING ALONG
SAID PARALLEL UNE 35 FEET: TMENCE NORTHEASTERLY 1O A POINT ON THE
SOUTHERLY LINE OF WOODFIELD ROAD AFORESAID 417 50 FEET (AS
MEASURED DN SAID SCUTHERLY LINE} SOUTHEASTERLY OF THE WEST UNE

OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13 AFORESAID;
THENCEZ NORTHWESTERLY ALONG THE SOUTHERLY LINE OF wWOODFIELD

RCAD AFORESAID BS FETT, THENCE SOUTHEASTERLY TO ™E POINT OF
BESINNING IN COOK COUNTY. ILLINCAS.
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. RECORDED A UMENT NUMBER™ 26081425, ovén s rgw::g Beslggge%usm

. THAT PART OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 13 ré?.i%mp
41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL WERIDIAN, DESCRIBED AS
FOLLOWS: ~COMMENCING AT TME NORTHWEST CORNER OF THE EAST HALF OF THE
SOUTHEAST QUARTER OF SECTION 13 AFORESAID: THENCE SOUTH ALONG THE WEST
LINE OF THE EAST MALF OF THE SOUTHEAST QUARTER OF SECTION 13 AFORESAD A
DISTANCE OF 62.7 FEET TO THE POINT OF BEGINNING, THENCE SOUTHEASTERLY ALONG
;ngERP;g;“ugLs‘mg ”rgz s%;mtm.v UNE OF WOODFIELD ROAD PER DOCUMENT

IN SECTION WITH THE WES Y

IN DOCUMENT NUMBER 20797704, THENCE uonmusrzrgft Ail:lngGOgAIFIDA Nv?zso%ﬁaw
LNE TO THE SOUTHERLY LINE OF WOODFIELD ROAD AFORESAID: THENCE
NORTHWESTERLY ALONG SAID SOUIMERLY LINE 10 THE WEST UNE OF THE EAST HALF
OF THE SOUTHEAST QUARTER OF SECTION 13 AFORESAID, THENCE SOUTH ALONG SalD
WEST LNE TO THE POINT OF BEGINNING (EXCEPT THEREFROM THAT PART DESCRIBED
AS FOLLOWS, COMMENCING AT THE NORTHWEST CORNER OF THE EAST HALF OF ThE
SOUTHEAST QUARTER OF SECTION 13 AFORESAD, THENCE SOUTH ALONG TME WEST
UNE OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 13 AFORESAID A
DISTANCE OF 62.7 FEET. THENCE SOUTHEASTERLY ALONG A UNE PARALLEL WITH THE
SOUTHERLY LINE OF WOODFIELD ROAD PER DOCUMENT NUMBER 20944554 FOR 4
DISTANCE OF 357.50 FEET TO THE POINT OF BEGINNING OF THIS EXCEPTION.  THENCE
ggmvug&ncm ALONG SAID PARALLEL LINE 3150 FEET: THENCE NORTHEASTERLY TO A
P € SOUTHERLY LINE OF WOODFIELD ROAD AFORESAID 417.50 FEET (AS
MEASURED ON SAID SOUTHERLY UINE) SOUTHEASTERLY OF THE WEST LINE OF TWE
TATT HALF OF THE SOUTHEAST QUARTER OF SECTION 13 AFORESAID:  THENCE
NCATHWESTERLY ALONG THE SOUTHERLY LINE OF WOODFIELD ROAD AFORESAID 85.0
IFLEJ{;}STHEPJCE SOUTHEASTERLY TO THE POINT OF BEGINNING), IN COOK COUNTY.

LEGAL DESLRIPTH™!. FOR OFFICE PARCEL
THAT PART OF The ZAST MALF OF THE SOQUTHEAST QUARTER OF SECTION
13, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSECTION
OF THE NORTHERLY RIGH = UF ~WAY LINE OF HIGGINS ROAD, AS DEDICATED,
AND THE WESTERLY RIGHT-C7 - w'AY LINE OF HIGGINS ROAD, AS DEDICATED,
ANC TriE WESTERLY RIGHT-0OF =AY LINE OF F. AL 90. THENCE NORTH 7
DEGREES X5 MINUTLS 44 SECOND: tAST 151.94 FEET. THENCE NORTH 82
DEGREES 04 WUNUTES o SECONDS WEZ(102.67 FEET TO A PLACE OF
BEGINNING;, THENZTE NORTHM 88 DEGREES 23 MINUTES 31 SECONDS WEST
150.C0 FEET, THENCE NORTH 3 DEAGREZS 55 MINUTES 29 SECONDS EAST
21500 FEET, THENCE SUUTH BS DEGRELS 20 MINUTES 31 SELZONDS EAST
T 150.00 FEET: THENCE SOUTH I DEGREES 16 IMUTES 29 SECONDS WEST
215.00 FEET. TO THE PLACE OF BEGINNING, all P CDOK COUNTY,

ILLINCIS.
LEGAL DESCRIPTION FOR RESTAURANT PARCEL

THAT PART OF THE EAST HALF OF THE SOUTMEAST QUARIET OF
SECTION 13, TOWNSHIF 41 RORTH, RANGE 0 EAST OF THE THIRD
PRINCIPAL MERIDIAN. DESCRIBED AS FOLLOWS: COMMENCING AT THL
INTERSECTION OF THE WESTERLY RIGHT-0OF-wWaAY UNE OF ROUTE

F.AL 90 AND THE SOUTH BOUNDARY LINE OF THE CONVERSE LANUS,
SAID UNE BEING 25 FEET SOUTH OF AND PARALLE. TO THE SOUTH
RIGHT=0F =WAY UNE OF EXISTING WOCDFIELD ROAD. THENCE NORTH
83 CEGREES 2) MINUTES 46 SECONDS WEST ALONG SAIC SOUTH
BOUNDARY LUNE, A DISTANCE OF 268.22 FLET FOR TRE PLACE OF
BEGINNING  THENCE, SOJTH 05 DEGREES 10 MINUTES 45 SECONDS
WEST A DISTANCE OF 67.70 FEET, THENCE SOUTH 42 DEGREES 19
MINUTES 33 SECONDS EAST a4 DISTANCE OF 158.49 FEET. THENCE.
SOUTH 03 DEGREES 24 MINUTES 05 SELONDS WEST A DISTANCE OF
180.17 FEET, THENCE NORTH 73 DEGREES 27 MINUTES 18 SECONCS
WEST A DISTANCE OF 12223 FEET. THENCE. NORTH 77 DEGREES 26
MINUTES 16 SECONDS WEST A DISTANCE OF 66 20 FEET. THENCE
NORTH B6 DEGREES 27 MINUTES 24 SECONDS WEST A DISTANCE OF
48 11 FEET, THENCE NORTHWESTERLY ALONG A CURVE TO THE RIGHT
THAT 1S TANGENT TO THE LAST DESCRIBED COURSE HAVING A RADIUS
OF 175G FEET AN ARC DISTANCE OF 24 96 FEEV. THENCE NCRTH 04
DEGREES 43 MINUTES 21 SECONDS WEST A DISTANCE OF 179 77 FEET:
THENCE NORTHERLY ALONG A CURVE TO THE RIGHT THAT IS TANGENT
TO THE LAST DESCRIBED COURSE HAVING A RADIUS OF 297 Q0 FEET
AN ARC DISTANCE OF 65 93 FEET, THENCE NCORTHEASTERLY ALONG A
CURVE TO THE RIGHT THAT IS TANGENT TO TdE LASY DESCRBED
CURVE HAVING A RADIUS OF 97.50 FEET ANL ART DISTANCE OF
7371 FEET TO THE SOUTH BOUNDARY UINE OF ZCONVERSE LANCS AS
AFQRESAIC, TWENCE SCuUTW BX DEGREZS 21 MINUTES 46 SECONDS
[AST ALONG SAID SOUTH BOUNDARY LINE, A DISTANCE CF 99880646
132 15FEET TC THE PLACE OF BEGINNING  ALL THE ABOVE BEN'
SITUATED IN COOX COUNTY. ILLINOIS.
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