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MORTGAGE Ly

THIS MORTGAGE ("Security Instrurient”) is given on June 23, 1999 . The morigagor is
Ravinder N Chopra and Mohini £nopra, As Husband and Wife

”

("Borrower"). This Security Instrument is given to g : -J
Civitas Bank : 0
a Michigan Corporation ' s
which is organized and existing under the laws of the State-0f Michigan : -, and whose
addressis 20 N.W. Third Street, Evansville, IN 47739-0001 v

("L ender"). Borrower owes Lender the principal sum of

Five Hundred Sixty Four Thousand and no/100 :
Dollars (U.S. $ 564,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Securitv Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on July 1, 2014 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by *i=-Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with imerest; advanced under paragraph 7 to

-protect the security- of this Security Instrument; and (c)-the performance of Borrower’s coven~uiiz and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey to Lender the following
described property located in Cook County, Illinois:
*%% SEE ATTACHED LEGAL DESCRIPTION *** :

Parcel ID #: 17-10-214-016-1301
which has the address of 505 N Lake Shore Drive #4201, Chicago [Street, City],

Illinois 60611 [Zip Code] ("Property Address”);
ILI.INWFNMAIFHLMC UNIFORM
initials: STRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
smore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exrstmg or hereafler erécted on thc'
-Property insured against loss by fire, hazards included within the term. "extended coverage® and any other hazards, including
“floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods -
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
~which shall not be unreasonably withheld. If Borrower fails to. maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and-shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals.. If Lender requires, Borrower shall promptly give to Lender all receipts of
ypaid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender
Lender may make proof of loss if not made promptly by Borrower..

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the.
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or - -
repair is not econom.cally feasible or Lender’s security would be lessened, the insurance proceeds: shall be applied to the sums .
secured- by this Security- Instrument, whether or not then due, with any excess paid to"Borrower. If Borrower abandons the
Property, or does not arsw:r within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the 7urince proceeds, Lender may use the proceeds to. repair or restore the Property or to pay sums
secured by this Security Instruneut, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrover ctherwise agree in writing, any application of proceeds to .principal-shall not extend or
postpone the due date of the month'y payments referred to in paragraphs 1 and 2 or change the amount’of the payments. .If
under paragraph 21 the Property is acquiied' bv Lender, Borrower’s right to any insurance-policies'and proceeds resulting: from-
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by. thrs Security- Instrument .
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aua Protection of the Property; Borrower s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a: Porrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy thc Froperty as Borrower’s prmcrpal residence for at'least one year after
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall nof. be unreasonably withheld, or unless
extenvating circumstances exist which are beyond Borrower’s control. Borrower shall. not: ‘destroy, damage: or impair the
Property, allow the Property to deteriorate, or commit waste v 'the Property: Borrower shall be in default if any forfeiture’
action or proceeding, whether civil or criminal, is begun that in Lendse’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security t=strument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tc action or proceeding to be dismissed with a ruling,
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
-impairment of the lien created by this Security Instrument or Lender’s securiiy- iuterest.. Borrower shall also be in default if
-Borrower, during the loan application process, gave materially false or inaccurate iLf¢: mation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced y-the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal resrdence if this Security Instrument is on a
'leasehold, Borrower shall comply with all the provisions of the lease. If Borrower. acquires £3= trtle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 4o agreements contained in
this Security. Instrument, or there is a legal proceeding that may significantly affect Lender’s rights iu ‘i, Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther/©:nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lénder’s actions may
include' paying any- sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender- may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt .of Borrower secured by this .
Security Instrument. Unless Borrower and Lender agree to other terms of payment,  these amounts shall bear interest from' the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makmg the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums. reqyjred to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law. and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security: Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be’

given effect without the confhctmg provision. To this end the provisions of this Secunty Instrument and’ the Note are declared
to be severable..

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower If all or.any part of the Property or. any interestin it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferted and Borrower is not a natural person) without:
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all surms: secured by this

Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not -

less than 30 days from the date the notice is delivered or mailed within which Borfower must pay all sums secured by this
Security Instrument. LT Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. ‘Borrower’s: Rig'it /to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security 'usirument discontinued at any time pnor to the earlier of: (a) 5 days (or such other period as

applicable law may specify for feivstatement) before sale of thé ‘Propérty pursuant'to any power of sale contained in this .
Security Instrument; or (b) entry o1 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which- then would be drie ynder this Security Instrument and-the Note as if no acceleration had occurred; (b)-

cures any default of any other covenants o agreements; (c) pays all expenses incurred- in enforcing this Security Instrument,

including, but not limited to, reasonable attorrieys' fees; and (d) takes such action as*Lender may reasonably require to assure =

that the lien of this Security Instrument, Lender’s zights in the Property and Borrower’s obligation to pay the sums secured by

this Security Instrument shall' continue unchanged: Upon reinstatement by Borrower, this Security Instrument and the -
obligations secured hereby shall.remain fully effective a2 if no acceleration had occurred However, this nght to reinstate shall -

not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note nar a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to.Barrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [f<0z:% is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2n2 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e thade. The notice will also contain any'other
information required by applicable law. :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow aiyrae else to do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two sentences shiall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropnate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm demand, lavsvi or other action by -any
governmental or regulatory. agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulctory authority, that
any removat or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17-ynless

99880982

Initfal.

@@@ -BRIIL} (2608).01 Page 5 of 6 Form 3014 9/90




" 99880982

UNOFFICIAL COPY

@
06/6 YLOEWiod  9)09%0ea 1018098 {1119~ €CQ)

\‘n\\\\\\\‘ﬂ‘ﬁ $asraiiaaddaas. 2NN

)
66/1/L STIIXT NOISSIALNOD ;
SIONITTI 40 3LYLS ‘071dnd MEVJ.O{Q P
>

>

>,

)

. SOWVLS HIZE KAV
¢ 1VES TVIOIA40,,
flang fmoy IO
:saxndxs wotssumuro)) AN
i
: éb'b | ann Jo Aep F,.QZ ST} ‘Teas [eIO1JO PUR PURT AUI IOPUN UIALD

“1I0] 136 Ura15Y) sasodind pire sasn 91} 10§ ‘108 ATRIUN[OA PUE 301} JL3Y] §¢ JUSTIOLNST PIES 97} PAISAISP pue pausIs
pelvl 121y padpajmowmior pue ‘uosiad Ul Aep SIy) SUI alojaq pareadde “yuswnnsur utodalo) Ay 01 PaqLISqNS

(s)aureu ssoym (s)uosiad sures a1y aq 01 oW 01 wMOWy Afevosiad ¢

eJdoy) LULUOW pue eadoy) N JIpuULARY e

Km0 £Qa137 Op 23818 PUR_AWIr.00 PIes 10§ PUE Ul A1qnd A.m]oN g* < O‘-M'O-E ‘1
. 188 A)uno;) - WléIOI\[I’I’II 40 HLVIS
Rmonog- Iamouog-
(1ee8) =) (Teas)
Ismoutog- ) eadoyy Lu quw
(Teas) mm / O’)/
TamoLIog- / -+ eudoyy N JSpULARY

)i 4144 PAPIOSAS PUE JaMOMIOF Aq paInoaxa (5)1opH Aue Ul
pue 1uaumnsu1 A1Inoag SIY) UT PAUTLINOD SIUBTIAQD PUR SWIIR) A1) 0} $301F% pue mdaa:m Iamoliog ‘MOTHE HNINOIS Ad

(Tess) 4
g ’4
/]/ (—')7:\44 W 1598SOMWIT M,

[43103ds] (8190 ] 13pId VA

Jopny HUOH puodag Japry uamaacrdw] ayey E’ Japry ucojredg

12pny wamied APyeamig D Jopry 1umamdoaaa( Juf) pIUeld D 13PN 1UsWARd PoIENpeRID)
Japry A -1 [} Iapry WNIUTEOPUO) |ZJ rspry ey s[qeisnlpy [:]

[753)x0q apqearidde yoagD]

“WAWNNST] A1LNoag S1g 3o wed € 919m (S)IOPU AU} J1 S8 JUAWNNSU] AJINOAS ST JO S:07ur31Te pire SITRUIACD 3}

wawarddns pue pustre [Teys pue oun pare1odIosur aq [[eys 13pLl YOUs Yoed JO STUIIIANITe pUe SHIRUIA0S () ‘Juatunnsu] AJndeg
ST A 19719503 PApI0Dal PUE Jamowiog Aq PoltodYd aTe SIOPL AI0W JO JUO JI *JUIMMISUF AJLINNG SIYL 4 SIPRY “$T

- Atadold o w monduwrays peelsawioy JO JYSM [[B SIATEM IIMOLIOH *PrAJSIUIOH JO TIAIRAN €T
*$1503 UOTIEPI00aI Aue Aed [[eys Jomouog iamoliog 0 23Iey0 InoqHam
JuSWTISU] &nmoas ST} 9SBAJOI [[RYS JOPUT “JUSWNISU] AIN0RS sIp £q paInods swins [1e Jo uswded uod() a5y ‘7T
*90UIPIAI AP JO 51503 puE 59) SAILIONE IGEUOSEI “0) payruy] Jou Ing ‘Suipnoug ‘Iz
qde.lﬁe.md sty ux paptaoad satpaura atyy Sumsind up poLmouy SaSUAAXI [[€ 399][02 03 PA[INUR 2q [[eysS JIPU] “Juipazdoad
remipnl Aq juowinnsuy AJIN3RS SIY) $0]RI0J Aewl pue puUBLIRP JYMN) oYM WPmNYSU] ALINIG SA[) AQ PIINdIS:
swms (e Jo [y m jwawsed yerpaurun axnbax few ‘vondo sy B “IPpuI ‘sonou ay) uy payrads agep ) xogq Io
WO PaJna )01 1 NP 34} JI *2INSO[3I0] PUE UOHELIIPIIE 0) JIMOLIOF JO SUIJIP )0 AUE 10 JNEJAP B JO INISIXI-U0U
ay) Burpasdoad 2Inso[22.103 gy uy LIIsSE 0) JYSLI YY) PUB UONEBINPIIE JIYE IJEISUTL 0) WL ) JO JoMOLIOg WLIOJUT
Joyny reys sopou oY1, “Apradoxg sy jo afes pue Juipxooad [epipnl iq 91n50]2310J ‘uRN.LSUY A3LIN3IG STy} Aq poIndds
SUINS: 34} JO UONERIOR Ul I s {Aeur;aonou gy ul paryiads ajep 210j3q J0 U0 JNeRP ) AN 0) AINfIE) Y} (P)
PUE.£paJnd 3q jsnul Jnejap A PIYM £q ' 19M0110¢ 0) UIAIT ST 2IT)0U ITY) AJBP YY) WO} SKBP (F UEL) SSI J0U ‘AP & (9)
$neJop ) 2In2 0) paambal uorpe ay) (q) ‘ynejep 2yp (8) :AJads [eys onou Y, *(AsmIIYlo septaoad mef ajqeondde



UNOFFICIAL COPY

CONDOMINIUM RIDER

AP# CHOPRAR4/29/99 LN# 0150431753
THIS CONDOMINIUM RIDER is made this 23rd day of June ,
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”™) of the same date given by the undersigned (the
"Borrows:") o secure Borrower's Note to Civitas Bank, a Michigan Corporation

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

505 N Lakz.Shore Drive #4201,Chicago,IL 60611
[Property Address]

The Property includes a unit in, togcther with an undivided -interest in the common elements of, a

condominium project known as:
LAKE PCLiWT TOWER CONDOMINIUM

[Name of Condotinium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") -holds title to properiy for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest/ir. the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the cov:nan.s. and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as toHows:

A. Condominium Obligations. Borrower  shall perform all of Roirswer’s obligations under the
Condominium Project’s Constituent Documents. The: "Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii} vode of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all ducs.and assessments
imposed pursuant to the Constituent Documents.
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PARCEL 1: UNIT 4201 IN LAKE POINT TOWER CONDOMINIUM, AS DELINEATED ON .A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF LOT 7 IN CHICAGO DOCK. AND CANAL
COMPANY'S PESHTIGO DOCK ADDITION IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" T0. THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 88309162, TOGETHER-WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, TLLINOIS.
PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSES OF STRUCTURAL
SUPPORT, INGRESS AND EGRESS, AND UTILITY SERVICESTAS SET FORTH IN DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY- AMERICAN NATIONAL BANK
AND TRUST COMPANY. OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 7,
1988 AND KNOWN AS TRUST NUMBER 1043-99-09, DATED JULY 13, 1988 AND RECORDED JULY

14, 1988 AS DOCUMENT 88309160.
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BY SIGNING BELOW, "‘Borrower accepts and agrees to the terms and provisions contained in -this

-Condominium Rider.
(Seal) % —p(ﬁ&/‘) /\//Zé‘ég\d

Bomawer  Ravinder N Chopra~” / “Borrower

o) sy Vo do (L uzsL«sV (Seal)

-Borrower Mohini Chopr‘a v -Borrower

/. (Seal) (Seal)

-Borrower -Borrower

~—(Seal) (Seal)

-Borrower -Borrower
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