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MORTGAGE
THIS MORTGAGE ("Sccurity. Instrument”) is given on Septeamber 2, 1999 . The mortgagor is

Nathan J. Paige and Phyllis Paige, husband and wife in joint tenancy

("Borrower”). This Sceurity Instrument is given:fo.- Associates Home Equity Services, Inc.-
© its successors and/or assigns, a the Statz Of New York corporation, whosc address is 14415
i S. 50th Street, Suite 100, Phoenix, AZ 35044 ("Lender").
' Borrower owcs Lender the principal sum of  fifty on> thousand eighty nine and 40/100ths
| dollars (US.$  51,089.40 )
{ This debt is cvidenced by Borrower’s Notc dated the same date as iis Sceurity Instrument (“Note"), which provides for monthly
. payments, with the full debt, if not paid carlicr, due and payable on September 15, 2019 . This

. Sccurity Instrument secures to Lender: (a) the repayment of the debt &videnced by the Note, with interest, and all rencwals,
extensions and modifications; (b) the payment of all other sums; withintercst; advanced under paragraph 6 to protect the
i securily of this Security Instrument; and {c) the performance of Borrower’s covenants and agrcements under this Sceurity
; Instrument and the Note. For this purposc, Borrower docs hercby mortgage, grans aad convey (o Lender the following described
i property located in Cook County, Hlinois:

i See Exhibit "A" attached hereto and made a part hereof.

é Tax No.: 14-26-122-017-1190

; ol

which has the address of 550 West Surf Street Unit #522& Chicago, IL 60657
! ("Property Address”);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all cascments, rights,
: appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or hercalter
! a part of the property. All replacements and additions shall also be covercd by (his Sccurity Instrument. All of the loregoing
is referred Lo in this Sceurity Instrument as the "Property.”
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BORROWER" COVE S 'tIQE)\EilQuIJAsL? ofg;(Q:Beb -conveyed and has.the.right to. .. ...

mortgage, grant and convey the Property and that the Property is unencumbered, except for current taxes. Borrower warrants
and will defend generally the title to the Property against all claims and demands.

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
intcrest on the debt evidenced by the Note and any latc charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under -
paragraph 1 shall be applied: first, to late charges duc under the Note; second, to interest due; and last, to principal duc.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay on
time directly to the person owed payment. Borrower shall promptly furnish to Lender rceeipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) conlests in good faith the
lien by, or defends against enforcement. of the licn in, lcgal. proccedings which in the Lender’s opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or (c) securcs from the holder of the lien an agreement
satisfactory 1o Lendér sibordinating the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a licn whisli imay attain priority over this Security Instrument, Leader may give Borrower a notice identifying the
licn. Borrower shall satisfy the lien or take onc or more of the actions set forth above within 10 days of the giving of notice.

4. Hazard Insurazice. Rorrower shall keep the improvements now cxisting or herealter erccted on the Property insurcd
against loss by fire, hazards included within the term "extended coverage' and any other hazards for which Lender requires
insurance. This insurance shall be zazintained in the amounts and for the periods that Lender requires. The insurance carricr
providing the insurance shall be cheien by Borrower subject to Lender’s approval which shall not be unrcasonably withheld.

All insurance policies and renewals shell be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and rencwal-notices. . In the event of loss, Borrower shalk give prompt notice to the insurance carrier and
Lender. Lender may make proofl of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applicd Lo restoration or repair
of the Property damaged, il the restoration or repatr i cconomically feasible and Lender’s sceurily is not lessened. Il the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd
to the sums sccured by this Sceurity Instrament, whether G- pot then duc, with any exccss paid to Borrower. If Borrower
abandons the Property, or docs not answer within 30 days a noticeirom Lender that the insurance carrier has olfered to settle
a claim, then Lender may collect the insurance procceds. Lendervipay, use the proceeds Lo repair or restore the Property or
10 pay sums securcd by this Security Instrument, whother or not then duc/ The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree. in wriling, any argiication of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraph T or ckange the amount of the payments. I[ under
paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurdiice rolicies and proceeds resulting from damage
to the Property prior Lo the acquisition shall pass to Lender to the extent of the srms sccured by this Sceurity Instrument
immediately prior 1o the acquisition.

5. Preservation and Maintenance of Property; Leasehotds. Borrower shall not desteoy, damage, or substantially change
the Property, allow the Property to deteriorate or commit wastc. If this Seeurity Instrumcit is-en a leaschold, Borrower shall
comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title shall not
merge unless Lender agrees (o the merger in writing.

6. Protection of Lender's Rights in the Property. If Borrowcr fails 1o perform the covenants ardagreements contained
in this Security Instrument, or there is.a legal procecding that may significantly affect Lender’s rights iniae Property (such as
a proceeding in bankruptey, probate, or condemnation or o enloree Taws or regulations), then Lender may do and pay [or
whatever is necessary o proteet the value of the Property and Lender’s rights in (he Property. Lender’s actions may include
paying any sums sccurcd by a lien which has priority over this Sceurity Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph, Lender
does nol have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower sceured by this
Sceurity Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from the
date of disbursement. at. the Note.rate. and. shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. '

7. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propurty. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable causc for the inspection.
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8. Condemnation.- T uerQ alw:aEdIOQlierclmdeQRxMucmial, in connection with any

condemnation or other taking of any-part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced by the amount
of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to the Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days aftcr the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
- sums sceured by this Security Instrument, whether or not then due.

: Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in- paragraph 1 or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of th< sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate (o relcase tho liability of the original Borrower or Borrower’s successors in inerest. Lender shall not be required
to commence proceedirgs against any successor in interest or refuse to extend time for payment or othcrwise modify
amortization of the sums_secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest, Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or
i preclude the exercise of any right oo remedy.
| 10. Successors and Assign’ Hound; Joint and Several Liability; Co-signers. The covenants and agrcements of this
Security Instrument shall bind and benctit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (2) is co-signing this Sceurity Instrumént only to mortgage, grant.and convey that
' Borrower’s interest in the Property under the tefiis of this Security Instrument; (b) is not personally obligated to pay the sums
" sceured by this Security Instrument; and (c) agrees (iab Lender and any other Borrower may agree Lo cxtend, modily, lorbear
:  or make any accommodations with regard to the terms 74 thiis Security Instrument or the Note without that Borrower’'s consent.

11. Loan Charges. I the loan sccured by this Security Instrument is subject (o a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loau charges collected or Lo be collected in conncction with the
loan cxceed the permitted limits; then: (a) any such loan chargC.elizil be reduced by the amount necessary Lo reduce the charge
to the permitted limit; and (b) any sums already collected from Boriower which excceded permitted limits will be refunded 10
Borrower, Lender may choosc 1o make this refund by reducing the piincipal owed under the Note or by making a direct
payment Lo Borrower. I a refund reduccs principal, the reduction will bareated as a partial prepayment.

12. Legislation Affecting Lender’s Rights. 1f cnactment or expiration o applicable laws has the cffeet of rendering
any provision of the Notc or this Security Instrument uncnforccable accordingtodits terms, Lender, at its option, may require
immediate payment in full of all sums securcd by this Security Instrument and may i okc any remedics permitted by paragraph
20. If Lender excreises this option, Lender shall lake the steps specified in the sccond paragraph of paragraph 16,

13. Notices. Any notice to Borrewer provided for in this Sccurity Instrumeit shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noiice shadl be directed 1o the Property
Address or any other address Borrower designates by notice Lo Lender. Any notice (o Lender sha'l be given by first class mail
to Lenders address stated herein or any other address Lender designates by notice to Borrower.” Ay notice provided for in
this Sceurity Instrument shail be decemed to have been given to Borrower or Lender when given as'provided in his paragraph,

14. Governing Law; Severability. This Sceuriy Instrument shall be-governed by fedcral law and fiy faw of jurisdiction
in which the Property is located. In the cvent that any provision or clausc of this Securily Instrument or tie Note conllicts with
applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared to be
severable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Securily Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest
in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
! without Lender’s prior written conscnt, Lender may, at its option; require-immediate payment in full of all sums sccured by this
' Sceurity Instrument. Howeve, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the date
of this Sceurily Instrument.

If Leader exercises this option, Lender shal! give Borrower notice ol aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
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this Sccurity Instrument. - If B er o'paythest Suds A hc(v:ﬂ: f thid period, Lender may invoke any

remedics permitted by this Security Instrument without further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be duc under this Security Instrument and the Note had no acceleration occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument, including,
. but not limited to, reasonable attorneys’ fees; and (d) take such action as Lender may reasonably rcquire to assure that the lien
' of this Security Agreement, Lender’s rights in the property and Borrower’s obligation to pay the sums sccured by this Sccurity
| Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligation secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
¢ of acceleration under paragraphs 12 or 16.

18. Sale of Note; Change of Loan Servicer. The Note-or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loar S¢rvicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more chuiiges of the Loan Scrvicer unrclated to a sale of the Note. If there is a change of the Loan Scrvicer,
Borrower will be given writfen notice of the change in accordance with paragraph 13 above and applicable law. The notice will
statc the name and addressof the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information regrired by applicable law.

19. Hazardous Substances. Borrower shall not causc or permit the presence, suc, disposal, storage, or release of any
Havardous Substances on or in the Praperty. Borrower shall not do, nor allow anyonc clse to do, anything affecting the Property
that is in violation of any Environmental/Law... The preceding two scntences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardeas Substances that are gencrally recognized to be appropriate to normal residential
. uscs and to maintenance of the Property. _

Borrower shall promptly give Lender writicn notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party irvojving the Property and any Hazardous Substance or Environmental Law

. of which Borrower has actual knowledge. 1f Borrowcr/izarns, ot is notificd by any governmental or regulatory authority Lhat

any removal or other remediation of any Hazardous Subslanze aflecting the Property is neccssary, Borrower shall promptly take
all neeessary remedial actions in accordance with the Environmental Law.

As used in this paragraph, “Hazardous Substances” are thssc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keresene, other flammable or toxic petroleum products, toxic
pesticides or herbicides, volatile solvents, matcrials containing asbestos 4 formaldchyde, and radioactive materials. As uscd
in this paragraph, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
{o health, safety or environmental protection.

20. Acceleration; Remedies. Lender shall give notice to Borrower priorao acecleration following Borrower’s breach
ol any covenant or agreement in this Sceurity Instrument (but not prior to accdicration under paragraphs 12 and 16 unless
applicablc law provides otherwisc). The notice shall specily: (a) the default; (b) the a<ton required (o curc the delaul; (¢} a
date, not less than 30 days from the date of the notice is given to Borrower, by which the dcfault must be cured; and (d) thai
failure 1o cure the default on or before the date specified in the notice may result in acecleration of the sums sccured by this
Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice (hall further inform Borrower of
the right to reinstate alter acceleration and the right 1o assert in the loreclosure proceeding the ropesistence of a default or
any other defense of Borrower 1o acceleration and foreclosure. I the default is not eurcd on or beiers the date specilied in
the aotice, Leader at is option may require immediate. payment in Tull of all sums sccured by this Sceurity Instrument withou
further demand and may foreclose this Sceurity Instrument by judicial procecding,  Lender shall be entitled 1o colleet all
) expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited (o, reasonable attorneys’ fees
and costs of ttle evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment ol the Property and at any time
priot o the expiration of any period ol redemption following judicial sale, Leader (in person, by agent or by judicially appointed
! receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to colleet the rents ol the Property

including thosc past duc. Any rents collected by Lender or the receiver shall be applicd first to paymeant of the costs of
management of the Property and collection of rents, including, but-not limited to, receiver’s lecs, premiums on recciver’s bonds
and reasonable attorney’s fees, and then Lo the sums sceured by this Sceurity Instrument.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
[nstrument without charge to Borrower. Borrower shall pay any recordation costs. '
i 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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BY SIGNINGBELOHMQ&SE ng ILAKIHHS a@oQEoMned in this Security Agrecment.

L Ol @«gﬁ

Natty(J . Paige V4 -Borrower Phyllis ‘i?aige -Borrower
(Seal) (Scal)
-Borrower -Borrower
STATE OF ILLINOIs. . (OCK County ss:
I, W ‘7 _ﬂ-fDE S MDD , a Notary Public in and for said county and
statc, do hereby certify that ~~ilathan J. Paige and Phyllis Palge/ Het S D e
personally known (0 me to be the samc gerson S whose name __§ ARE i
subscribed to the forcgoing instrument, apreared before me this day in person, and acknowledged that £ he &
signed and delivered the said instrument as e (ree voluntary act, for the uses and purposes therein set forth,
Given under my hand and official scal this m%@ day of SEPTEM 1262 , ?é’{

My commission expircs: 9/ 270/ 0/ M(/‘ ‘mmi

Notary Public )
OFFICIAL SEAL 2

MARIA SERWY |

NOTARY PUBLIC, STATE OF ILLINOIS §
MY COMMISSION EXPIRES:09/30/01

FDIL200055
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CONDOMINIUM RIDER

THIS CONDOMI™IUM RIDER is madc this 2nd  day of September, 1999 , andis incorporated into
and shall be deemed '6-2mend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sceurity
Instrument”) of the sarie 4ate given by the undersigned (the "Borrower") to sceure Borrower’s Note to
Associates Home Equity Services, Inc.

(the "Lender™)
of the same datc and covering thie roperty described in the Security Instrument and located at:

550 West Surf-Steeet Unit #5220, Chicago, IL 60657
{froperty Address]

The Property includes a unit in, together with i undivided interest in the common clements of, a
condominium project known as:

Greenbrier Landmark Condominium
[Name of Condominium Poject]

(the "Condominium Project”). If the owners association or other gitity which acts for the Condominium
Project (the "Owners Association”) holds title to property lor the benelitorase of its members or sharcholders,
the Property also includes Borrower’s interest in the Owners Association anit the uscs, procecds and benefits
ol Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrecments made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations.- Borrower shall ‘perform all of Borrower’s obligaiops- under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declasiion or any
other document which creates the Condominium Project; (ii) by-Faws; (iif) code or regulations; and (iv) other
cquivalent dog@pents. Boprower shall promplly pay, when due, all dues and assessments imposed pursuant (o

the Conslit Documge .

M RIDER-Single Family FORM 3140 09/90

IHITIALS INITIA
MULTISTA NDOMI

FNMA/FHLMC UNIFORM INSTRUMENT Page 1 0f 3 LDOCOS0 06/99 ~




UNOFFICIAL COPY

995884904

B. Hazard Insurance. So long as the Owncrs Associalion maintains, with a gencrally accepled
insurance cxerier a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requircs, including lirc and hazards included within the term "extended coverage,” then:

(i) Lender wiives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instalimicrts for hazard insurance on the Property; and

(i} Borrower’s obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the
Properly is deemed satisfied <o the extent that the required coverage is provided by the Qwners Association
policy.

Borrower shall give Lendst prompt notice of any lapse in required hazard insurance coverage.

In the cvent of a distribution of hazard insurance procceds in licu of restoration or-repair following
a loss to the Property, whetherto the it or (0 common clements, any proceeds payable to Borrower arc
hereby assigned and shall be paid to Lende: {or application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower skail take such actions as may be reasonable to insure that
the Owners Association maintains a public Hability incurzance policy acceptable in form, amount, and cxtent of
coverage Lo Lender.

D. Condemnation. The procceds of any award or ¢l for damages, dircet or conscquential, payable
to Borrower in connection with any condemaation or other tekirig of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in-ficu of condemnation, are hereby assigned
and shall be paid to Lender, Such proceeds shall be applicd by Lender to the sums sceured by the Sceurity
Instrument as provided in the appropriate Uniform Covenant.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
wrilten consent, cither partition or subdivide the Propertly or consent Lo

(i) the abandonment or termination of the Condominium Project, excepl for abandonment or
tcrmination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condcmnation or cminent domain;

(ii) any amendment (o any provision of the Constituent Documents if the provisiei s for the express
benelit ol Lender;

(iii) termination of professional -management-and assuniption of sclf-management aldhe Owners
Association; or

(iv) any action which would have the effect of rendering the public lability insurance coverage
maintained By the Owners Association unacceptable to Lender.

e
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: F. Remedies. If Borrower does not pay condominium ducs and asscssments when due, then Lender

) may pay thzm.) Any amounts disbursed by Lender under this paragraph F shall become additional debt of

Borrower securéd by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,

! these amounts gaal bear interest from the date of disbursement at the Note ratc and shall be payable, with
interest, upon notic from Lender to Borrower requesting payment.

| BY SIGNING BELOW; Forrower accepts and agrecs to the tcrms and provisions contained in the
‘ Condominium Rider.

Na}hé] J. Pa j_ge\/ / -Borrower Phy]_ lis Pa J_ge —Borrowcr
{Seal) . {Scal)
-Borrowet -Borrower

i
|| 1l qill

1

Il

l

i

IR
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RECORDING REQUESTED BY
FIRST AMERICAN TITLE

AND WHEN RECORDED MAIL TO:
First National Bank of Chicago

1 1st National Plaza Smte 0130
Chicago, IL 60670

$pace Above This Line for Recorder’s Use Only

APN.: 14-28-122-017-2(29 Order No.. C189863 Escrow No.: 151501

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY-INTEREST IN THE
PROPERTY BECOMZY SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 27 day of fuly.1999, by

Nathan J. Paige and Phyllis Paige,
Owner of the land hereinafter described and hereinafte’ referred to as “Owner,” and

The First National Bank of Chicago, present owner and tigj<er of the mortgage and note first hereinafter described
and hereinafter referred to as “Mortgagee”;

WITNESSETH
THAT WHEREAS, Owner has executed a mortgage, dated March 10, 1953, rovering:

See Attached Exhibit "A"

To secure a note in the sum of $150,000.00, dated March 10, 1998, in favor of Albany Rank and Trust Company,
which mortgage was recorded on March 13, 1998, as Auditor’s/Document/File No. 981995/4, Official Records of
said county; and was assigned to The First National Bank of Chicago.

WHEREAS, Owner has executed, or is about to execute, a mortgage and note in a sum not greater vhan-258,000.00,
dated not later than September 30, 1999, in favor of Associates Home Equity Services, hereinafter reteried to as
“Lender”, payable with interest and upon the terms and conditions described therein, which mortgage 1s to be
recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land herein before described, prior and superior
to the lien or charge of the mortgage first above mentioned; and

SUBORDINATION AGEEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage secuting the same is a lien of charge upon
the above described property prior and superior to the lien of charge of the mortgage first above mentioned and
provided that Mortgagee will specifically and unconditionally subordinate the lien or charge of the mortgage first
above mentiened to the lien or charge of the mortgage in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Mortgagee is
willing that the mortgage securing the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the mortgage above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

(1) That sai? mgrtgage securing said note in favor of Lender, and any renewals or extensions thereof, shall
uncondition=ily be and remain at all times a lien or charge on the property therein described, prior and superior
to the lien or cherge of the mortgage first above mentioned.

(2) That Lender woild not make its loan above described without this subordination agreement.

(3) That this agreemen skall be the whole and only agreement with regard to the subordination of the lien or charge
of the mortgage first 200’ ¢. mentioned to the lien or charge of the mortgage in favor of the Lender above
referred to and shall supersede and cancel, but only insofar as would affect the priority between the deeds of
trust hereinbefore specifically dezcribed, any prior agreement as to such subordination including, but not limited
to, those provisions, if any, cotuaiued in the mortgage first above mentioned, which provide for the
subordination of the lien or charge thereof to another deed or mortgage or to another mortgage or mortgages.

Mortgagee declares, agrees and acknowledges ihat

(a) He consents to and approves (.i) all provisions of thenote and mortgage in favor of Lender above referred to,
and (ii) all agreements, including but not limited t any loan or escrow agreements, between Owner and Lender
for the disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agieement is under no obligation or duty to, nor has
Lender represented that it will see to the application of such prrceeds by the person or persons to whom Lender
disburses such proceeds and any application or use of such proceeds for purposes other that those provided for
in such agreements shall not defeat the subordination herein mede in whole or part;

(¢) He intentionally and unconditionally waives, relinquishes and subor¢mates the lien or charge of the mortgage in
favor of the lien or charge upon said land of the mortgage in favor of Lender above referred to and
understands that in reliance upon, and in consideration of, this waiver, relinquizhment and subordination
specific loans and advances are being and will be made and, as part and parcel tiereof, specific monetary and
other obligations are being and will be entered into which would not be made or ent=red into but for said
reliance upon this waiver, relinquishment and subordination; and

(d) An endorsement has been placed upon the note secured by deed of trust first above mentioried that said deed of
trust has by this instrument been subordinated to the lien or charge of the mortgage in favor of Lender above
referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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BENEFICIARY: OWNER: 99554904
NATEYNAL

First-Ghtengs Bank o= Crirraeo

Printe}/ﬂame Tov s Maoe NathaeJ. Paife ~

Title PAs sEdanr

Printed Name oD A2 Phyllis Paige / d’

Title ﬁﬁﬂc'fc e

{ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECQAMENDED THAT, PRIOR TQ THE EXECUTION OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
{CLTA SUBORDINATION FORM “B”)

personally known to me (or proved to me on the basis of safisfactory evidence) to be the person(s) whose name(s)
is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the
entity upon behalf of which the person(s) acted, executed the instrum:zi.

Wiiuess my hand and official seal.

OFFICIAL SEAL = :
PAULETTE R HUNT %@% / %f

INOIS — %Y
g@gz;‘.’&&gﬁg;ﬂ;:&z Notary Public 12 said ounty and State

STATEOF iLL/p0l] )
County of o2k ) Ss.

On SE‘)W&L‘;’L 5, 144 q , before me, THF &Nbﬁgﬁ'ﬂfﬂo
personally appeared ; NATHAN J. PAFE AND PHyLLIS PIIGE

personally known to me {or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s)
is/fare subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the
entity upon behalf of which the person(s) acted, executed the instrument.

OFHC[ AL SEAL Witness my hand and official seal.
MARIA SERWY .

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:02/30/01

Notary Public in said Count?tﬂ State
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EXHIBIT "A"

|
v
i

ﬁNIT NC. C-522 IN CONDOMINIUM/GREENBRIER LANDMARK CONDOMINIUM, AS
DELINEATED QN A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 14, 18
'AND 16 IN BLOCK 3 IN LE MOYNE'S SUBDIVISION OF THE SOUTH 16 ACRES OF THE
'EAST 1/2 OF THY NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE TEIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS (EXCEPTING
THEREFROM THAT PAKT OF LOTS 14, 15 AND lé FALLING IN SURF STREET).

i

AND
LOTS 13, 14, 15 AND 16 IM-BLOCK 1 IN GILBERT HUBBARD'S ADDITION TO CHICAGO
IN THE SOQUTHEAST 1/4 OF THER NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
WHICH SURVEY IS ATTACHED AS EFJIRIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 26221238 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
EINTEREST IN THE COMMON ELEMENTS.




