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State of lllinois

S

FHA Case No.
LOAN NO. 02-42-87761 MORTGAGE 137-0150379-703
THIS MORTGAGE ("Security Instrument”) is givennn September 9, 1999

The Mortgagor is MARTIN L. BECKER and CHRISTINA T. BECKER, HIS WIFE

("Borrower"). This Security Instrument is given to
FIRST SUBURBAN MORTGAGE CORPORATION, AN ILLINOIS CORPORATLIGN

) , which is
organized and existing under the laws of ILLINOIS , and
whose address is 450 E. 22ND STREET SUITE 170, LOMBARD, IL 60148

("Lender"). Borrower owes Lender the principal sum of

One Hundred Sixty Two Thousand Six Hundred Fifty Dollars and Zero Cents
Dollars (U.S. $ 162,650.00 )-
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
October 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

[f the amnunts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender sha’ acizount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at ary time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Borrowar to make up the shortage as permitted by RESPA.

The Escrow 1053 are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders ¢t ender the full payment of all such sums, Borrower’s account shall be credited with
the balance remaining for «ll installment items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds-io Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's ascount shall be credited with any balance remaining for all installments
for items (a), (b}, and (c).

3. Application of Payments. Al pzyments under paragraphs 1 and 2 shall be applied by Lender as
follows:

Eirst, to the mortgage insurance premiur: to be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, ‘easchold payments or ground rents, and fire, flood and

other hazard insurance premiums, as requireq,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall Inzure all improvements on the Property,
whether now in existence or subsequently erected, against any hazarrls, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shziise maintained in the amounts and

for the periods that Lender requires. Borrower shall also insure all impraveraants on the Property, whether
" now in existence or subsequently erected, against loss by floods to the exier: racuired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurar.ce @olicies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lenazi ray. make proof of
loss if not made promptly by Borrower. Each insurance company concerned is herely authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to L:z2nder jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to tne reduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.
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8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Insirurent prior to or on the due date of the next monthly payment, or
(i) Boirower defaults by failing, for a period of thirty days, to perform any other obligations
contaired in this Security Instrument.
(b) Sale Witiout Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Gurr-St. Germain Depository Institutions Act of 1982, 12 U.S5.C. 1701j-3(d})) and with
the prior approval ui.the Secretary, require immediate payment in full of all sums secured by this
Security Instrumentar:
(i) All or part of thz Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise tranaferred (other than by devise or descent), and
(i) The Property is not orcupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee uoes so occupy the Property but his or her credit has not been
approved in accordance with thzvequirements of the Secretary.
(c) No Waiver. If circumstances ozeur that would permit Lender to require immediate payment in
full, but Lender does not require such/pavments, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In mary ciicumstances regulations Issued by the Secretary will
limit Lender’s rights, in the case of payment zefaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument d<es not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that ir tis<Security Instrument and the Note are not
determined to be eligible for insurance under the Nationa' Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment.in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Securnty 'nstrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the tur2gning, this option may not be
exercised by Lender when the unavailability of insurance is solely auz to Lender’s failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imnyediate payment in
full because of Borrower's failure to pay an amount due under the Note or this Secuiit, instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Sezurity Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account currentiincluding, to
the extent they are obligations of Borrower under this Security Instrument, foreclosurz costs and
reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender -
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or 32

FHA Case No. 137-0150379-703 "
ELF-4R(IL) peosy Page 5 of 8 -

" b

99884349




“vy

-

TP TEB66

UNOFFICIAL COPY

8109 9Bag trove) (T)UL-413

E0L-6LE0ST0-LET 'oNsseQVHY

uaLmniIsu|
Anoag suy1 jo pue 310N oyl Jo Adod pawnjuod euo usAlb aq |eys Jamouog 'Adon stamoliog 'S)

"9]qeIBaABS 8 0] pale|Dap IP 8;0) 8] PUB Juawiniisu] AJUnoag siys jo suoisiaoid ay) pua
S|yl o] ‘uojsiaoid Bunaryuod syl INoyuM 1088 -uanib ag UBD YoIYM BJON 3yl JO Juawnasul AUNd9S Syl JO
SUOISIADIC JBYI0 J09YE 10U |[BYS JDIJUOD YONS ‘ME] arqesydde yum S10|JU0S 310N BY1 40 uatNsul A1IN98S
$IU} JO 8SNBIO 4O UOISIACID AUB JBU) JUBAS BU) U] '181800] S| ALiadold ay) YIIYM u| uoRIIPSLN[ dUl JO ME]
8y} puB me| [esapad Aq pausenod eq jleys juswnasuy Awr 095 siyL -Aujiqesanss ‘meq Bulisaon pi

‘ydesBesed sjy1 u) papinoid se uanlb usym 1apus 10 1amolzog 0] uanlb usag aAey 0} pawaap aq
[eys WwaLnLsu) A1unoag sy} Ul 1o} pepiacid 8ai0u Auy “Jemol! Jg, 0} a0K0u Aq sa1eubisap IapuaT SsaIppe
Aue 1o weley pejels ssaippe s apua O [lew SSe|O Isiy AQ U345 90 IIBYS JSpUsT 0} 89f1ou Auy “JapuaT
03 8onou Aq sereubisep Jemo.I0g SSAIPPE Jaylo AUE Jo ssappy ALedord ayy O} paloalp aq {eys 90U
8yl 'poytew Jayjoue Jo asn sannbal me) ajqesdde ssaqun jrew sse-1su Aq 1 Buiew Aq Jo 1 Buueaep
Aq uenB aq |eys wawnnsu) ARNeg S|yl Ul Joj papaoid Jamosog 03.3010u Auy ‘S39NON ‘€1

"JUBSLIOD $,/9MO. JOH 12U} INOYYM BION 8L} JO
uawniisul AJUN0ag sIy) JO Swisl Yl 01 piebal yum SUOREPOWWOIIE Kue B)BW 10 12aqu0} ‘Ayipow ‘puaIxe
0} ‘aaibe Aew Jamonog Jeylo Aue pue Japua eyl soaibe () pue Juawnisu| AlUrse SIUl Aq peinoes
swins ey Aed o1 parefiyqo Aleuosied 1ou ) (q) ‘wewnnsul AUNoag SIyY JO swirey @) 23pun Auedoly
auy ul 1S9J81U] S.Jamoui0g ley) Aeauod pue welb ‘abebuow o} Ajuo juswnisu Axuno's orm Bubis-oo
S| (e} :810N 8y} 8IN95xd Jou seop g WwawnJsu| Alnoag syl subis-00- Oym JamoLs0g ALy [BIoASS pUR
1UIO[ 8q |leus suawdaibe pue sJUBUAAOS SJamollog ‘(Q)6 ydeiBesed jo suoisiaold auy 0} 1oak;1' 1amoliog
pue JapuaT jo subisse pue $10$$329NS Ayl WU PUB PUg |[BYS uawnisu) Alunaag siy) Jo Siuawealbe
pue sjuBuUBA0D ay] "saeubig-09) ‘AljIqen [BJeAeS pue julop ‘punog subissy pue s10ss83ans Zi

-‘Apawial 10 yBu Aue Jo 8810193 oyl apnioaid Jo
10 Janlem B 9Q 10U jrYs Apawsal 10 bu Aue Buisioiexe Uy Jepue Ag 8ourIeeqlo) Auy “1Selalul Ll SI0SSeoNs
s Jamoliog Jo Jamouog [eubuo suy A epew puewap Aue jo uosesl AqQ juswiniisu| AJunoes siyl AQ painoas
Swins ay) jo uonezipowe Appoiy asimeeylo Jo Juawhed Joj swl puUSIXa O 8sNas JO 1S2J9lUl LY JOSS80aNs
Aue jsujebe sbuipassoid souswwod 0y pannbal aq Jou |[BYS JBPUST "JSBIBIU| U JOSSBIONS §Jamoliog

19/(8-2¢-20 'ONNVO1

D
‘l:;f,'f'a‘r
T N L te i

4

‘uopjaejod [eluswucIAue 1O A3BJES ‘YBaY 0] BlB6.
leyl paleoo)| s Auadoid ayl aaym uondIpsuUN| 8y} JO SME| PUB SME| [BISpS} SUBSIL ,MET [BJUSLLLICIIAUT,
‘9) ydeibesed sy} ul pesn sy ‘SeuaRW BAIDEOIPR) pue ‘apAysplewno) 10 sosagse Bujuewod
S[elalew ‘SJUBAIOS 3fBOA ‘saploiqiey pue seponsed oixol ‘sionpoid wneonad oxol 10 s|qewwe)
Jaylo ‘suasolsy ‘suljoseb :seoueisqns Bumooy 8y) puR MET [BlUBLILIONAUT AQ S9OUBISQNS SNOPJEZRY
10 21X0) SB pauysp SaJUBISQNS 8sOy] dIB ,SdouURISqNg snopiezeH, ‘9l ydeibesed syl ul pasn sy

"MET [BIUSLLUO.IAUT Ylim 8UBPI0I0. U] SUOIIOR [BIPSIBI
Aessaosau e ayel Apdword yeys semonog ‘Aessagau s| Auadold ay) Bunosye ssoueisgng snoplezen
Aue jo uonelpswal J8Ylo Jo [eacwas Aue Jeyy ‘Auouine AoenBas Jo [euswwench Aue Aq paynou s| io
‘SUea| JamoLLg J| "abpamou [enjoe Sey 1amo110g Yoiym JO ME [BIUSBLILOIIAUT 10 SOURISNS SNOPIEZEH
Aue pue Auadwad 8yl Bumwonau; Aued eeaud Jo Aousbe Aoreinbas Jo [euswwaroB Aue Ag uonoe
18410 10 insme; pueuap ‘wied ‘uonebnsaaul Aue Jo a2)10u uatim Japua] aalb Apdwoad jjeys semoliog
‘Apadoud 8y jo
90UBUBJUIBW 0) PUZ S2:7 [BlJUBPISA) [BULIOU 0] 81eydoidde aq 0} peziubooal Ajjesauab ale jey) sasuesqng
snopaezey 0 sajnuenk \j2us jo Auadoid ay) uo ebeloss 10 ‘esn ‘eouasaid auy 0} Aldde 10U |[BYS SaoUBJUAS
oml Buipeosid ey] ‘men [Brueuuonaug Aue jo uoie(oia U S| Jeyl Auadoud ayy Bupoaye BuiytAue ‘op 0} ase
duoAue mo|je Jou ‘op Jou Jieric samouog ‘Auadold 8yl ul JO UO Sa0URISqNS SNOPIBZEH AUB JO 8Sesjal J0
‘aBe101s ‘|esodsip ‘asn ‘aouasaid au pwiad 10 8SNED 10U ||BYS JOMOLOg "SaJURISqNS SNOPIEZEH ‘91




UNOFFICIAL COPY

LOAN NO. 02-42-87761

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender: aII the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
instrument, Barrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lzndir and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for zdditional security only.

If Lender gives notice of breach to Borrower: (a) ali rents received by Borrower shall be held by
Borrower as trustce ‘or benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b} Lende: shall be entitled to collect and receive all of the rents of the Property; and {¢) each
tenant of the Property shaii,oay all rents due and unpaid to Lender or Lender's agent on Lender’s written
demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and WI|| not perform any act
that would prevent Lender from/ex araising its rights under this paragraph 17.

Lender shall not be required-io enter upon, take control of or maintain the Propenty before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed recelver may do so at any
time there is a breach. Any applicatioi-cfvents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmerir-&f rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requiret immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument -bv-judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the reme®ias provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs o!*(~ evidence.

If the Lender's interest in this Security Instrument i% eld by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, th: Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreciosurs-Act of 1994 ("Act’) (12 U.S.C. 3751
et seq.} by requesting a foreclosure commissioner desigrated -under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothirgin the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender-urder this paragraph 18 or
applicable law.,

19. Release. Upon payment of all sums secured by this Security Instrumen, Lender shall release this
. Security Instrument without charge to Borrower. Borrower shall pay any recordatior, costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the “roperty.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower anc recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument.

- n

[Check applicable box(es)]. o
(] condominium Rider [] Growing Equity Rider [Jother [specify] I
[IPtanned unit Development Rider [IGraduated Payment Rider ~

FHA CaseNo. 137-0150379-703
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