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This Mortgage prepared by: . MANCY PERCHATSCH
5400 3. PULASKI ROAD
CHICASE, ILLINOCIS 60632

—  MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 3, 1979, between WILLIAM ALLEN, a single person, never married,
whose address is 246 Shepard Avenue, Englewnod, NJ 07631 (referred to below as "Grantor"); and PARK
FEDERAL SAVINGS BANK, whose address is 5400 (Gouth Pulaski Road, Chicago, IL 60632 (referred to below

as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grariio: mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descined real property, together with all existing or
subsequently erected or affixed buildings, improvements and‘iixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righ's (i.mluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and.profits relating to the <ea! property, including without limitation
ali minerals, oil, gas, geothermal and similar matters, located in Cook-Usurty, State of llinois (the "Real
Property"):

PARCEL 1: LOTS 2,3, AND 4 IN BLOCK 5 IN H. HETT, J.EE. LYNCh AND_H. WELP'S VINCENNES
AVENUE ADDITION TO WASHINGTON HEIGHTS, BIENG A SUBDIVISION O)F THAT PART OF THE
NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14 EAST Ur v’ THIRD PRINCIPAL
MERIDIAN, LYING WEST OF THE CHICAGO ROCK ISLAND AND PACIFIC Ps!LROAD, IN COOK
COUNTY, ILLINOIS. COMMONLY KNOWN AS 9745-42 S. VINCENNES
AVENUE, CHICAGO, ILLINOIS PARCEL 2: LOT 1IN RESUBDIVISION CF LOTS 9, 10, 11
AND 12 IN THE RESUBDIVISION OF BLOCK 1 IN ALFRED COWLES ADDITION TO CHICAGO, A
SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31,
TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS. COMMONLY KNOWN AS: 8125 S. EXCHANGE AVENUE, CHICAGO, ILLINOIS.

The Real Properly or its address is commonly known as 9746-48 S. Vincennes 60643 & 8125 S. Exchange
Ave., Chicago, IL 07631. The Real Property tax identification number is 25-08-216-002 & 25-08-216-003 &
25-08-216-004 (Parcel 1) & 21-31-219-009 (Parcel 2).

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
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Loan Ne 0303092803 (Continued)

Lender under this Martgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation'to pay, so long as Lender’s interest in the broperty is not Aeo vardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien é)lus an¥_ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement _agamst the Property.
Grantoz1 _shall name Lender as an additional obligee ‘under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upen demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Cor.struction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen's
lien, or other lie;i £Gitld be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to/c2nder advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvemeris.

thROPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage. :

Maintenance of Insurance.”~Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemeins on a replacement basis for the full insurable value covering all
Improvements on the Real Propeity iii an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause ‘i f2wcr of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such ccverage amounts as Lender may request with Lender being named as
additional insureds in such liability iisurance policies. Additionally, Grantor shall maintain such other
insurance, including but not limited to nzzaid, business interruption” and boiler insurance as Lender may
require. Policies shall be written by such _insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver t¢' _ender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diininished without a minimum of ten (10) days’ prior written
notice to Lender and not containing any disclaimer of tne insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorsement praviding that coverage in favor of Lender will not be
impaired in any way by any act, omission or default oV-Grantor or any other person. Should the Real Property
at any time become located in an area designated by the-Director of the Federal Emergency Managemenit
Agency as a special flood hazard area, Grantor agrees to ubtdiw and maintain Federal Ficod Insurance for the
full 'unpaid principal balance of the loan and any prior liens on the property securing the loan, up to the
maximum policy limits set under the National Flood Insurance Frogram, or as otherwise required by Lender,
and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of ariy !0ss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15‘ days of the casualty. Whether or not
Lender’s security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoratcn and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repa’r or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon_ satisfactory proof o such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost o) repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been 2istursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of e Property shall be
used first to pay any amount owing to Lender under this Mortg]age then to paiy accrazq, interest, and the
remainder, if any, shall be apzf)lled to the principal balance of the Inc ebtedness.  If Lendei hrids any proceeds
after payment in full of the In ebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an?_{) trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a gea_r, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer: {b} the
risks insured; (c) the amount of the policy; (d)the property insured, the then current replacement value of
such property, and the manner of determining that value; and (e) the expiration date of t e policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property. .

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiurns become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insufficient to” pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. All such pagr_nents shall be carried in an interest-free yeserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
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Loan No 0303092803 (Continued)

single—family owner-occupied residential property, Grantor, in lieu of establishing such reserve account; may
pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw _I#)OH the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any itém
before payingit. Nothlng in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shall prove
to be insufficient to payé such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
difference as required by Lender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lender is herebF authorized to withdraw and apply such amounts on the Indebtedness upon
the occurrence of an event of default as described:below.

EXPENDITURES BY LENDER, If Grantor fails to compEY- with any provision of this Mortgage, or if any action or
groceedlng is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s
ehalf may, but shall not be required to, take any action that Lender deems apﬂropnate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Naote and be apportioned among and be payable with any installment payments to
become due during ether (i) the term of any applicable insurance policy or (i) the remalnlng, term of the Note, or
(c) be treated as a bal'von payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of thece-amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies- 0. which Lender may be entitied on account of the default. Any such action by Lender
ﬁhgll not be construed as cuing the default so as to bar Lender from any remedy that it otherwise would have
ad.

HArlt%RANTY; DEFENSE OF TIVLZ - The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that. (2 Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and ericumbrances other than those set forth in the Real Property description
or in any title insurance policy, title repor, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (by Grentor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in-the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the-nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be repreeented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered. o Lender such instruments as Lender may request
from time to time to permit such participation. ' ‘

Compliance With Laws. Grantor warrants that the Property arid Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of gcvcinmental authorities.

CONDEMNATION. The following provisions relating to condemnation «f the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is corncerined by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may <t its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness 2r the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after ‘payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condatnnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly inoti'y Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actiznand obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entiies to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Ciantor will deliver or
caLrJtse_ to be delivered to Lender such instruments as may be requested by it from time 1o t'me to permit such
participation. . :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortaage and take whatever other action is requested by Lender to perfect and :continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mongage or upon all or. aery part of the Indebtedness secured by this Mortga%e; ) a specific tax on Grantor

which Grantor is authorized or requlred to deduct from payments on the Indebtedness secured by this type of

Mortgagip; (c} a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %:I)

% spttem ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor. .

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below{, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in ‘}ch_g Taxes and

99856261 .
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business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation
i':lr:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness o+ any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guarznty of the Indebtedness,

Adverse Changz. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIZS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may 3x<reise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided py lz«:

Accelerate Indebtedness. !<ciider shall have the right at its option without notice to Grantor to declare the
entire Igdtebtedness immediately Sue and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or nnr part of the Pprsbnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to-Grantor, to take possession of the Property and
collect the Rents, mcludlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In fortherance of th_ls right, Lender may require any tenant or other
user of the Property to make payments of ren. or use fees directly to Lender. If the Rents ‘are collected by
Lender, then Grantor irrevocably designates Leider as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor-and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in resporis2 to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any p'orer grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persor., Py agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be Fiared as rnortgagee in possession or to have a
receiver appointed to take possession of all or any part of the-*roperty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, ard to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possessmn or receiver may serve without bond if pe:mitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the appareni vaire of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not dicguzlify a2 person from serving as a
receiver,

Jhud}gial Foreclosure. Lender may obtain a judicial decree foreclosing Grantci's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgineat for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received irom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalied. In exercising its rights and remedies, Lender shall be free to sell ali or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be’'made. Reasonable notice shail mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comPIiance with that provision e
or any other provision. ~Election by Lender to pursue any remedy shall not exclude pursuit of any other o
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this -
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage. :

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this .
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as,.attorneys’ vt
T A |
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Loan No 0303092803 (Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR .
AGREES TO ITS TERMS.

GRANTOR:
A Mm L on
WILLIAM ALLEN
INDIVIDUAL ACKNOWLEDGMENT
STATE OF % & )

}ss
COUNTY OF

On this day before me, the undersigried Mctary Public, personally appeared WILLIAM ALLEN, a single person,
never married, to me known to be the indvidual described in and who executed the Mortgage, and acknowledged
that he or she signed the Mortgage as his Q:J:ler\free and voluntary act and deed, for the uses and purposes

G.ve]l u g - O =1y 4 od of - ¥y Ig .

Notary Public in and for the State of

A -
My commission expires OFFICIAL SEAL )
9. B, KULBERSH
NOTARY PUBLIC, STATE oF ILLNOIS
MY COMMISSION Exp! R?S 10-12-2001 —
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