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MORTGAGE >

THIS MORTGAGE ("Security Instrument”) is given on September 15, 1999. The mortgagor is Pa:& Ea(atz,
! as trustee of the Jeffrey Katz Irrevocable Trust dated August 18, 1993 ("Borrower”). This Security Instrument is given to Merrill
T Lynch Credit Corporation and/or assigns, which i: ecganized and existing under the laws of Delaware, and whose address is 4802
‘ Deer Lake Drive East, Jacksonville, Florida 32246-3454/("Lender"). Borrower owes Lender the principal sum of Two Hundred
I Thousand and 00/100------- Dollars (U.S. $200,000.00). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly payraents, with the full debt, if not paid earlier, due and payable on
October 1, 2029. This Security Instrument secures to Lender: (a)'the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) «he payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and {c) ‘be performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in Cook County, Illinois:

legal description attached to this mortgage and made a part of it

which has the address of 1542 North Wood Street Unit 1b, Chicago, Illinois 60622-2011 ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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All insurance policies M‘CNQAEE Ec!tgtj A!ﬁndg;lerE stahdard mortgage clause. Lender shall

have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisitior shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the
acquisition.

6. Occupanry, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shals accupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Irtriment and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, uniess “ender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist whicn are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, . commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, i€ brgun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair. the lien createc by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of tne Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s secu’itv interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate it formation or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence.~ [#3his Security Instrument is on a leaschold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee titic o the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this- Security Instrument, or there is a legal proceeding that may significzatly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rigiits 1n the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under <aic paragraph 7, Lender does not have to do
$0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the/ioau secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not avaitable, Borrower shail pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

99888405 Form 3014 9/90  (page 3 of 7 pages)




UNOFFICIAL COPY

(s23pd £ o p 280d)  (6/6 PIOE ULIOL

JUDWINIISU] AILINDAS
SIq1 JO 21ep oY1 Jo st me| TeIopa) Aq panqiyord T 3S1010Xa Jt JOPUST AQ PIsIONAXa aq 10U [feys uondo sip ‘ISAIMOH  JUSWTLIISU]
Ananaag sigy Aq paImoss suns [[e jo [y ur juswAed areipeurw axmbai ‘wondo st 1 ‘Aew 19puYT JULSUCO UMMLM Joud S JPUIT
NOTIM (U0SIOd [EINJEU B JOU ST JOMOIIOF PUE PALIJSUEI) 10 PIOS §1 1amollog ul 1S2I0UL [RIDL9UAQ B J1 10) PALIdJSURI] IO P[OS
SEIL Ul isauanut Aue 10 Auadold aup Jo 1red AUe 10 [[e J] J9moli0g U )S1a)u] [epyuRg e Jo L119doag o) Jo dajsuet], /|
"AWIISU] AYIN0dg 1Y) JO pue 910N 3y Jo AJod PAULIGHUOD 50 UdAIT 9q [[BYS Iomouog -Ado)) s JasmoLiog "9
“OIqeI9A98 3q 01 PAIRIIP AIE SION U} PUE JUAWINLISU] AILMOIS I Jo suoisiaold oy pus s1yy 0] “uwotsiacxd Junouos ay) moyim
129]J3 USAIZ 3Q UWeD YIYm ION Y} JO JUAWNNSU] LILINGIG SIQ) JoO suoisiaod 19110 139118 10U |[eYS 191JuU0D Yons ‘me| 3jqearidde
YA SIOLJUCD JION A 10 JWIWMNSU] AIINOG SIQ) JO sTR[O Jo UoIsiacld Al Jey) JUaAd A1) U] "PaJLdo] §1 Auadorg ap yorym
UL uohpsL( Y1 Jo Me| 21 pue me| [e19pa] £q PALLIIACE aq [[RYS JTAWNISI] A1I093G SIY |, *AJN[IqeIa43g ‘aner] Buiwieaos) “g]
"ydes3ered s1qy ur papiaoid se USAIS UAYM IOPUIT 1O JOMOLIOG 0] UIAIS U33q JABY O] PAIIP 3q [[eys
Juswnsu] AJUNOIS S %( Jof papiaoid 20n0u AUy -JomolIog 0) 290U £q $a1eUBISIp IapUY SSAIPpE JOU)0 AUE JO UIIAY palels
SS2IPPE § 19pUT 01 JeW SSU1~ 121) AQ USATE 3q [{eys ISPUYT 01 201I0U AUY “19pUI] 0) 2amou Aq SAIEUBISIP JOMOIIOY SSIIPPE 1910
Awe 10 ss21ppy Auadold Y1 0:-2i31Ip 3q [[RYS 000U Y, "POYISLL ISIOUE JO 3sn saninbar me[ ajqeorjdde ssajun jrew ssepo 1s1y
Aq 11 Sutjtewr 4q Jo 11 SuLIAAL[Ap Aq 2415 29 [[eys uWNNSU] A1IN93 S1U3 U1 10§ pap1aoId 1aMOLI0g 01 2110 Alry "SIMON b
"310N 3 1epun 33reys juawkedaid Lire noyna judwkedard rened e se parean 3q |14 wononpas s ‘redrounrd saonpar pungax
EJI “JomoL1og o1 jusuwAed 10011p € Suryew £9.70 210N ay) 19pun pamo [edroursd ayp Suronpor AqQ pUNJaI SIIY) 3B 0) ISO0YD KLU JOPU]
13MOLI0f O} PIPUTY3I 3 1A SHWI] PINIULIAY L2POXS YINYM JOMOLIOY WOJ Patdaf[0d Apealje swns Aue (q) pure ‘i panmurad
311 01 38TeYd Sy 30NPII 0] ATLSSI0A JUNOUIE Y <{GDONPAI 3q JBYS FTeYD ueo] yans Aue () :uaip ‘s paunuiad oy pasoxs
UEO[ 341 GItA UOLO3UU0D Ul PA1dd[[0 3 0} JO Palalion. $aFIeyd weo] 1910 10 1sa1anm a1 1oyl os parardiorur Ajeuyy si mey 1B1]) pue
*Sa3IEYD UPO[ WNWIXRUI $195 YOIM ME] 8 0} 193[qns s, Imarmnsuy Anindag s1yy £q painoas ueoy sy J 'sediey;) ueo ¢y
"UISUOD § JAMOLIOG 1212 17OYIM 210N 3U) JO JUSWNNSU] AILNDAG SIY1 JO SULIA) 3Y) 0) presal s
SUOLEPOWNLOXOR AUR aXEUI 10 JE3QI0] ‘AJIPOW ‘pusixa o) sa1de A TamoLI0g 19710 AUe pue Iopu| 1ey) s3a18e (9) pue “JuSuInISy]
- Aimdag s1y Aq parmodas swins ayy Axd o1 parediqo Apruosiad jou st (Q) huswnnsu] AIUN0AG SIY) Jo sund) ay) 1opun Ausdorg
© 9 Ul 1SIAuL S Jomoliog Jey) A2Au0d pue juesd ‘afeSuow o) Ajug WwHmnnsuy AInoag sig) Furdis-02 s1 () 910N 91 91M93%3 jouU
$90p 1Nq JUSIIOISU] AILIND3G SIY) SUS1S-00 Oym Jomolog AUY [eIoA3Y priz amof aq [[eys SIUSWIIFE PUR SIUBUIAQCD §, ISMOLIOY “L]
ydesZesed jo suorsiaoid ay 01 193(gns ‘Iamowiog pue 19pusy Jo SuBIsse puk £4055900N0S Y1 JAUSQ PUR PUIQ [[BYS JUSWNNSU] A1LIN0DG
SIg) JO SUWRITe pUe SHUEUIA0 Y], “seudls-0) AN[Iqer] [ewAlg pus raop {punog sudyssy pue si0ssaong 7|
- Apatra:
10 1y311 Aue Jo 351019%3 3y} 5pnjoald 10 JO I9ATEM B 3 10U [feys Apawal 1o W31 Aue JWISIDIoXS UT Japuar] Aq 20URIeaqio) Auy 1sazo)ul
Ul SI0SS300MS §,J9MOLI0g 10 IamoLiog [BUISLIO 3yl AQ apew PUPWAp AUe Jo UOSEar Aq jIownnsu] AILNOAG SIY) Aq paIngas swms
Y1 Jo uoneZIOwWE AJIpoW ISIMIAYIO 10 Juaured J0j Jwm puKa o1 9STYAI 10 1SAIAUT UY I08320ns Aue jsureSe s§urpasoord ousuwwos
01 pannbal aq J0U [[BYS ISPUT "ISAIANUI U SIOSSIONS §,IIMOLIOF 10 Tomouog [euldLio ayi Jo ANfiqer] agy aseajal o aretado
10U J[eyS J2MOLIOF JO 15319)UT UT 1055330n$ AU 0) IaPUT Aq paiuesd wawmnnsul A1Unoag sTy) Ky paimaas swns 3l Jo monRZILOWE
J0 woneayIpow 10 JuduiAed 10 SWH 3Y) JO UOISUAIXT *JIAIEAL B JON JOPUIT Ag DUABIQIO] {PISe: (Y JON J3moLiog *T]
- *siuawAed yons jo yunowre oy s3ueys 10 7 pue | syderFered ur o) PALI3JAI SIUIWATY 4|10 3T) JO 21EP anp oy}
auodisod 1o puarxa jou freys redioutid o) spasooid jo uonesrdde Aue ‘Funm a1 3a13e ISIMISYIO JOMOLIO PITe 19pUT SSIUN
"aNP UIY) 10U 10 JAYIAYM WrEnsu] AIIndag sIy
£q paInoas sums ays 0) 10 Auadoid Ay Jo Iredal 10 LONRIOISI O) 1ays ‘uondo i 1 “spasoord ayp Ajdde pue 1931100 01 pazuoyne
ST JPUS 'UAAIT ST 010U 3Y) AR Y2 231Je SAEP OF UIYIM Japua 0} puodsal o) $[Te} Jamowiog ‘safeurep 10j WIL[D € J[)3S 10 pIleme
[E YL 0} $I5}JO I0UUIIPUOD AU 121 JamoLiog 01 19pUYT Aq dHOU Joye ‘J1 Io ‘Iamowog £q pauopueqe st Auadolg sy b
"3NP UL} ATe SWNS AY) 10U IO IAYIIYM JUSWNIISU] AN
sip Aq panads swns oy o) parjdde aq [eys spasosoad ar ‘sapraord asimioqio me| ajqedrfdde ssoun 10 Junum ur 2215 ISIMIIYI0
19pUa pUB JOMOLIOG SSI[UN ‘FUINe) 3y} 310Joq A[SIRIPAUIT PAINIAS SWNS Y JO JUNOWE 3Y) e} $S3] §1 3UD{e) A1) 310Jaq Afalerpatu]
furadord 3yt jo anfea 1oxrewr Jrey o yowym ur Auadorg atp Jo Surye) Tened v Jo 1uaAd 913 U] “Iamoulog o) pred aq 1Teys soueeq
Auy -3unpel ayy a10jaq Aparerpaurunt Kixadord oy Jo anpea 1Iew J1e 3y {(q) AQ papIAlp ‘Jurye) oy 210Jaq ASIRIpaUIUT PAINDAS
suins 3y Jo Junoure 101  (e) :uonse) Fuimolio) sy Aq pardnuw spasood s Jo Junowe oy AQ pasnpal 5q [FRYS JUSWINIISU]
A11n3ag sty Aq painoss sams aq) ‘Sunum ur 2013e ISIMIIYI0 J9pu] pue Tomoliog ssaun ‘Furyel Ay 21039 A[IIPaUILIL JUSWNIISU]
ALIMoag ST £Q PAINDAs SWNS I JO JUNOure Ity et 191e213 10 0 Tenba st Gurye) oy ai05aq Ajererpowir Auadold oy Jo anea
1oTRW ITR) AU yarym Ut Auadold sy jo Funyes renred € Jo 1usAa o uf UIMOII0H 01 pred $530X9 AIre Yirm ‘anp USY) 10U 10 Jyagm
‘luswnnsuy ANInoag SIY) Aq Pansas swmns 3y o1 parjdde aq ][uqs-spoqbefd oy “Auadold oy jo Surye: 101 € Jo 1u2A3 A1) U]
o “Iopua 0 pred
2q [[eys pue pausisse £qa19Y 2T ‘UONEUWIPUOD JO NSL] UT J0UeA2AuDS 10§ 10 Knadod o Jo ed Aue Jo Sune) 190 10 UOTPLWAPUOD
Aue 1iim uond3uuod i ‘[enuanbasuos 1o peup ‘safewrep 10} wiep”io* pIEMe A’ Jo spaasoid oy, ‘uonBRWAPUO) QI

Cobe8S66:

R R RS SN,



If Lender exercises thislgti!)}ILen;erEa]Ev! %o!v‘er Il‘Oll_CC on;eIeQOE. Tmlotice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
‘ Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
*  continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
f effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
i paragraph 17. '
i 19. Sale o1 Nite; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
F Instrument) may be sol< one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
; the "Loan Servicer”) tha:.col'ects monthly payments due under the Note and this Security Instrument. There also may be one or
I more changes of the Loan 5ervicer unretated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
¢ written notice of the change in acce:dance with paragraph 14 above and applicable law. The notice will state the name and address of
! the new Loan Servicer and the advress to which payments should be made. The notice will also contain any other information
i required by applicable law.

20. Hazardous Substances. Eorower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Rsrrower shall not do, nor allow anyone else to do, anything affecting the Property
i that is in violation of any Environmental Law. " The preceding two sentences shall not apply io the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. ‘

; Borrower shall promptly give Lender written iitice of any investigation, claim, demand, lawsuit or other action by any
‘ governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
1 which Borrower has actual knowledge. If Borrower learns, ur-is, notified by any governmental or regulatory authority, that any
; removal or other remediation of any Hazardous Substance affecurng the Property is necessary, Borrower shall promptly take all
i necessary remedial actions in accordance with Environmental Law. .

b As used in this paragraph 20, "Hazardous Substances" are thos¢ rubstances defined as toxic or hazardous substances by
! Environmental Law and the following substances: gasoline, kerosene, othsi Tlammable or toxic petroleum products, toxic pesticides
;

L

|

and herbicides, volatile solvents, materials containing asbestos or formaldehyde| anc radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where tne Property is located that relate to health, safety or
i environmental protection.
i NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ~gice-as follows:
[* 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleiation following Borrower’s breach of
t any covenant or agreement in this Security Instrument (but not prior to acceleration under poiagraph 17 unless applicable law
‘g; provides otherwise). The notice shall specify: (a) the default; (b) the action required to cuve *ae-default; (c) a date, not less
1 than 30 days from the date the notice is given to Borrower, by which the default must be cured; ara (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured o7 t1 is Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower ot'the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. -
23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property. W

f99888435
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STATE OF FLEENGLS Oheo }

COUNTY OF W jss.

I, the undersigned, a Notayy Public in and
for said County, in tﬁ37§£§i aforesgid, DO
{ HEREBY CERTIFY that M 27 2.,
: personally
!  known to me to be the same person(s) whose
name (s) is/are subscribed to the foregoing
instrument appeared before me is day/in

i persgh, and acknowlnggﬁ—tSat

i Priintootte—t Srlrn‘lr‘;'j &:L.a signed,

"  ‘sealed and delivered THE said instrument
¢ as

free and voluﬁEZTV act, for the uses and
purposes set forth; including the release
therein and walwzr of the right of

U el

homestead.

. sl
Given under dand offivial seal this /#%
~day,of ./ / ¢ 19 %9 .

=) 2
Notary Puablis

L

. Commission .expires:
A

R ALt = T
i
~
L
1

: K
. Notary Public, Stats of Ohlo
My Commission Explres March 10, 2002

STATE OF ILLINCIS )
COUNTY OF }ss.

I, the undersigned, a Notary Public in and
k for said County, in the State aforesaid, DO

| HEREBY CERTIFY that ,
h personally

i known to me to be the same person(s) whose
| name{s) is/are subscribed to the foregoing
| instrument appeared before me this day in
person, and acknowledged that

: gigned,
: sealed and delivered the said instrument
¥ as

! free and voluntary act, for the uses and
! purposes set forth, including the release
therein and waiver of the right of
homestead.

e ]

Given under my hand and official seal this
day of , 19

S

! Notary Public

| Commission expires:

gEB54d
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS )

COUNTY OF é )ss.

I, the undersigned, a Notary Public in and
for said County, in the St foregaid, DO

HEREBY CERTIFY that

name {s) is/are subscribed to the foregoing
instrument appeared before me this day in

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

day of : . 19

Givenundeigzzigﬁ%andofficialsealt 'f ZSOJ’
Il v )

—
Notary Public®™

Commission expires: LL/F Ciﬁ
i Lp ")

4TATE OF ILLINOIS )
COUNTY OF }ss.

I, “lie undersigned, a Notary Public in and
for sa’d County, in the State aforesaid, DO

HEREBY ‘CERTIFY that '
personally

known to me co’ be the same perscn{s) whose
name (s) is/af¢ zubscribed to the foregoing
instrument appe:zred before me this day in
perscon, and ackiowledged that

G I signed,
sealed and delivered.  the said instrument
as

free and voluntary act, (icr the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this
day of , 19

Notary Public -

Commigsion expires:

Form 3014 $/90 {(page 7 or 7 pages)

g
|
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Title No.

TO

Recorded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:
Merrill Lynmch Credit Corperation
4802 Deer Lake Drive East

Jacksonville, Florida 32246-6484

Attention: Post Closing Department

RESERVZ THIS SPACE FOR USE FOR RECORDING OFFICE
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l ‘ 5. THELAND REFE ﬁTi [N THIS COMMITMENT IS DESCRIBED'AS FOLLO

.
;-

PARCEL 1: UNI EE NLQ‘IZAJ“EEG)QIB AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED  RBAL ESTATE:
10T 4§ IN BLOCK 1 IN PICKET'S SECOND ADDITION TO CHICAGO IN THE NORTHEAST 1/4 QF

SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
WHICH SURVEY IS ATTACHED A§ EXHIBIT "A" TO THE DECLARRTION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 97915246, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P1, p2, P3 & P4, LIMITED COMMON
ELEMENTS, AS DELINEARTED ON THE SURVEY DTTACHED TO THE DECLARATION AFORESAID

RECORDED AS DOCUMENT NUMBER 97915246,

| 0888435
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FIXED/ADJUSTABLE RATE RIDER

LIBOR 6 Month Index (As Published in The Wall Street Journal)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15th day of September, 1999 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to Merrill Lynch Credit Corporation, a Delaware corporation, whose
street address is 4802 Deer Lake Drive East, Jacksonville, Florida 32246-6484, (the "Lender") of the same date
and covering the property described in the Security Instrument and located at: 1542 North Wood Street Unit 1b

Chicago, Illinois 60622-2011.

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RA’“E,TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE MAXIMUM
RATF- THE BORROWER MUST PAY.

ADDITIONAL COVE:VAMTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further coezant and agree as follows:

A. ADJUSTABLE RATE A*%D MONTHLY PAYMENT CHANGES

The Note provides for an izatial fixed interest rate of 7.875%. The Note also provides for a change in the
initial fixed rate to an adjustable interejt rate, as follows:

4. ADJUSTABLE INTEREST RATE AN MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate T will pay will change to an adjustable interest rate on the first day of

October 1, 2004, and the adjustable interest rate I will pay-iray change on that day every 6th month thereafter. The
date on which my initial fixed interest rate changes to ax-adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date. ?

{B) The Index
Beginning with the first Change Date, my adjustable interest r2.e will be based on an Index. The "Index" is

the average of interbank offered rates for 6 month U.S. dollar-dezeminated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index Fgnre available as of the date 45 days

before each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

ARM/LIBOR STANDARD RIDER
(2/25/99) LARSTR (page ! of 4 pages)

4248779
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2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transferof the Property or a Beneficial Interestin Borrower. If all or any part or any interest initis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by the Security Instrument. However, this option shall not be exercised by
¢ Lender if exercise is prohibited by federal law as of the date of the Security Instrument. Lender also shall
not exercise the option if: (a) Borrower causes to be submitted to Lender information required by Lender to
eviicats the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonabiy determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
; breach ¢f 207 covenant or agreement in the Security Instrument is acceptable to Lender.

To.the-oxtent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's conserit e the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is aceptable to Lender and that obligates the transferee to keep all the promises and
agreements made iziie Note and in the Security Instrument. Borrower will continue to be obligated under
the Note and the Security Tastument unless Lender releases Borrower in writing.

If Lender exercises the-ention to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The no ice shall provide a period of not less than 30 days from the date the notice is
delivered or.mailed within whicli’ Borrower must pay all sums secured by the Security Instrument. If
‘Borrower fails to pay these sums prior co-ihe expiration of this period, Lender may invoke any remedies
permitted by the Security Instrument witout further notice or demand on Borrower.

et e A —m e s

F [THIS SPACE INTENTICNVALLY LEFT BLANK]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of September, 1999, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Note to Merrill Lynch Credit
Corporation (the "Lender”) of the same date and covering the Property described in the Security Instrument and
located at: 1542 North Wood Street Unit Ib Chicago,lllinois 60622-2011. The Property includes a unit in,
together with an undivided interest in the common elements of, a condominium project known as: 1542 North
Wood of Chicago (the "Condominium Project”). 1f the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use of its members o1
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and
benefits of Borrowet’s interest.

Conde:zhin'um Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Yender further covenant and agree as follows:

A. Condominiem Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitucnt. Documents. The "Constituent Documents” are the: (i) Declaration or any othet document
which creates the Conaoniizzium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents,
Borrower shall promptly pay. ' when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket” prlisy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the umovnts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "=xteuded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installmers for-hazard insurance on the Property; and :

(ii) Borrower’s obligation under Ujiiform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any-lansc in required hazard insurance coverage.

In the event of a distribution of hazard insurance procceds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any precesds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by *ie Security Instrument, with any excess paid to
Borrower.,

C. Public Liability Insurance. Borrower shall take such acticns a3 may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptabicir form, amount, and extent of coverageto
Lender.

D. Condemnation. The proceeds of any award or claim for damages, dirsct.or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any pait of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hersby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(1) any amendment to any provision of the Constituent Documents if the provisicn is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedizs, -'f Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amount:<isiursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. <Unless Borrower and Lender agree to other terms of payment, these amounts shal] bear
interest from the date of aisbuizement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting paymen’,

BY SIGNING BELOW, Borrowe; 2ccpts and agrees to the terms and provisions contained in this Condominium
Rider. :

/ _ (Seal)
-Borrower
/ {Seal)
-Borrower
/
A (Seal)
Jeff/ey\!(atz S
Borrowe ‘

N2 » (Seal)

1 M. Katz =
@ \ k Wi% ’r ‘\’g € -Borrower

Paul M. Katz, as trustee of th}:leffrcy Katz Irrevocable Trust dated August 18, 1993




