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WHEREAS er 10,1997, Louis Sipp, married to Perry L. Sipp, (“Borrowers™)

exccuted a mofgagd (¥@vor O the Continental Community Bank and Tryst Company, 411
W. Madison Street, ois 60153 (“Crcdiior”) encumbering the following
described real property:
Lots 1) & 12 in Blo-ck 35 in Proviso Land Association Addition to Maywood in
Sectior 0, Tawnship 39 North, Range 12 East of the Third Principal Meridian, in
Cook Cavuty, Ilinois
P.LLN. 15-10-125. 336, 15-10-125-035
Commonly knowsi-as: 120 S, 20 Avenue, Maywood, Illinois 60153
Which secured an original indebtzaness in the amount of § 32,558.41 and was
recorded on December 23,1997, ay Dcuu-nent Number 97965755,

stAr— - ) ,
in the public records of Cook County; “‘ AMERICAN TITLE order ‘#L_OZ—'([ l / ‘TL{ /

WHEREAS, thereafier on September 9, 1999, Borrowers executed or wil] execute

a certain mortgage in favor of Bank of Bellwood, 219 Mp:irheim Road, Bellwood, IL, 60104,

securing an original indcbtedness in the amount of $104,000,00, which will be recorded in the

public records of Cook County, and which Mortgage likewise encumbess e above-described

property; @ @65

N | »

WHEREAS, Bank of Bellwood is not willing and will not make the

loan desired by the borrowers unless Bank of Bellwood's mortgage is a

first mortgage prior in dignity and in every respect to the aforesaid mortgage of Creditor;
NOW, THEREFORE, the Contintental Commun_ity Bank and Trust Company does

hereby subordinate its mortgage to the above-described morigage in favor of Bank of Bellwood

and does hereby intend by this agreemcnt that the Mortgage in favor of Bank of Bellwood

shall be a first mortgage lien prior in dignity to Creditor’s mortgage as herein deseribed.
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CONTINTENAL COMMUNITY BANK AND TRUST COMPANY
BY:
TITLE: AP

C/

‘ Notary Public in and for the State of Illinois

CORPORATE ACKNOWLEDGEMENT
State of [i%uri-

Coﬁhfy of Cook

s
Onthis & dry of September , 1999 the undersigned Notary Public, personally
appeared

OcaR A RODR’éVg?ofthe Continental Community Bank and Trust

1

Company, and known to me to be anautiisrized agent of the corporation that executed the
Mortgage and acknowledged the Morgage to-beihe free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of dircctores, for the uses and

Purposes therein mentioned, and on oath stated that he or-ziie is 2nthorized to exccute this

Subordination of Mortgage and in fact executed the Subordinatisnof Mortgage on behalf of

the corporation.

' ()
By: Q"ﬁ'{j— K e d Residing at ' PV

My Commission Expires:

Date

' : SEAL
(/1’;/03 PATRICIA KARCH
o v  Notary Public, State of lMinois
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