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C//W/I 0 LThis instrument was prepared by:

JOZANN KRUEGER e

......................... CICERO AVE., MIDLOTHIAN, IL 60445
': g) MULTIFAMILY MORTGAGE, ) p

ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
Zecurity for Construction Loan Agreement) a é

THIS MORTGAGE (herein “¥ast-ument”) is made this .......... 17TH " day of SEPTEMBER

whose address is P.0. BOX 437020

{ herein “Borrower”}, and the Mortgagee, . 205
............... a ....CORPL organized and existing under the
THE URITRD STATES. OF AMERICA whose acdiess is 14727, 8. GICER O AVE., MIDLOTHIAN, IL ODB2%2.

herein “‘Lender’’).
T THOUSAND DOLLARS

WHEREAS, Borrower is indebted to Lender inthe’ principal sum of 2l ol S Ll e
LANDLNO/LI00- s n I oI TR RS —— el ———————=——————=——=——"~ Dollars, which indebtedness is
Q‘ evidenced by Borrower’s note dated ...l { herein “Note”}, providing for

monthly installments of principal and interest, with the ba'anre of the indebtedness; if not sooner paid, due and
payable on ....0CTOB ER 1, 2009 ..

To SEcURE TO LENDER (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, and
all renewals, extensions and modifications thereof: (b) the repayment-of any future advances, with interest thereon,
made by Lender 1o Borrower pursuant to paragraph 30 hereof (herein ““Tsture Advances”); (c) the performance of

the covenants and agreements of Borrower contained in a Construcion 'Loan Agreement between Lender and
\ Borrower dated .......... NAA e L9 if any, as provided in/paragraph 25 hereof: (d) the payment of
A\ all other sums, with interest thereon, advanced in accordance herewith to prow<ct the security of this Instrument: and
\ {e) the performance of the covenanis and agreements of Borrower herein contzines, Borrower does hereby mortgage,
Y prant, convey and assign to SRR X 3 ' b.4) 370 PRI K XX X ;
\ %
\.,,

=, 5

Lender - R K K X h
L o KX AKX i

'8 9.9.9. X .$.9.9.9.0.9. KX HA 84
YYYYYT(“XYXXXKKYX?YXXXYYYXXYXX

YYXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX

xxxxxxwxxxxxxxxmﬂxxxxxxxxxx’xxxxxx
COOK )

the ioYowing described prop-
erty located in ......... rreerneenry State of Iltinois:
* Delete bracketed material if not completed.

LOT 39 IN BLOCK IN CORNELL, BEING A SUBDIVISION IN SECTION 26 AND SECTTION 35,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

P.I.N. 20-26—-106-004

BOX 3331

43913-3
SAF Systarns and Forms
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Unifnrl;l Covenants. Borro@ FVF+ @ ;igAaI_foll@ O P Y
) I of and interest on the indebtedness

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when duc the principa
evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicabie law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly instaflments of principal or interest are payable under the Note {or on another day designated in writing by
Lender), until the Note is paid in full, a sum (herein “Funds”) equal to one-twelfth of (a) the yearly water and sewer rates and taxes and
assessments which may be levied on the Property. (b) the yearly ground rents, if any, (¢) the yearly premium installments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant to paragraph 5 hereof, (d} the yearly
premium installments for mortgage insurance, if any, and (e) if this Instrument is on a leasehold, the yearly fixed rents, if any, under the ground
lease, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thercof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender’s sole discretion, at any time upon
notice in writing to Borrower. Lender may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and impositions in connection with Botrower or the Property which Lender shall reasonably deem necessary to protect Lender's
interests ( herein *Other Impositions™). Unless otherwise provided by applicable taw, Lender may require Funds for Other Impositions 1o be paid
by Borrower in a Jump sum or in periodic installments, at Lender’s option,

The Funds shall be held in an institution(s) the deposits or accounts of which are insured or puarantecd by a Federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay said rates, rents, taxcs, assessments, insurance premiums
and Other Impositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this 1nstrument. Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lender pays
Borrower interest, earnings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of execution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law require: 1nterest, earnings or profits to be paid, Lender shall not be required to pay Borrower any interest, earnings or profits on the
Funds. Lender shal’ give io Borrower, without charge, an annual accounting of the Funds in Lender’s normal format showing credits and debits 10
the Funds and the purpos< for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Instrument. :

If the amount of the Fun-'s h1d by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the payment of va*Ziand sewer rates, taxes, assessments, insurance premiums, rents and Cther Impositions, as they fall due, such
excess shall be credited to Borrow er Up-the next monthly installment or installments of Funds due. I at any time the amount of the Funds held by
Lender shall be less than the amoun? des.ned necessary by Lender to pay water and sewer rates, taxes, assessments, insurance premiums, rents and
Other Impositions, as they fall due, Berrower shatl pay to Leader any amount necessary to make up the deficiency within thirty days after notice
from Lender to Borrower requesting pay - ient thereof.

Upon Borrower’s breach of any covenan, or/ags cement of Borrower in this Instrument, Lender may apply, in any amount and in any order as
Lender shall determine in Lender’s sole discretior, any Funds held by Lender at the time of application (i) to pay rates, rents, taxes, assessments,
insurance premiums and Other Impositions which areliow of will hereafter become due, or (ii) as a credit against sums secured by this Instrument.
Upon payment in full of all sums secured by this Instrument, Lender shall promptly refund 1o Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicabl: larv provides otherwise, all payments received by Lender from Borrower under the Note
or this Instrument shall be ’applicd‘by Lender in the followiag ord=r of pljiq_rityf (i) amounts payable to Lender by Borrower under paragraph 2
hereof; (ii) interest payable on the Note; (iii) principal of ti.2/ite; (iv) interest payable on advances made pursuant to paragraph 8 hereof; (v)
principal of advances made pursuant to paragraph 8 hereof, (v1) interest payable on any Future Advance, provided that if more than one Future
Advance is outstanding, Lender may apply paymerits received qguob,fuxe amounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, may determine; (vii) prinéipal of any Future Advance, provided that if more than one Future Advance is
outstanding, Lender may apply payments received amon%.the principal*briances of the Future Advances in such order as Lender, in Lender’s sole
discretion, may determine; and (viii) any other sums secured by this last-arment in such order as Lender, at Lender’s option, may determine;
provided, however, that Lender may, at Lender’s option, apply any sums pa;ab}: pursuant to paragraph 8 hereof prior to interest on and principal
of the Note, but such application shall not otherwise affect the order of priotity/ur application specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewet rates, rents, taxes, as.essments, premiums, and Other Impositions attributable to
the Property at Lender’s option in the manner provided under paragraph 2 hereof o/ iI'not paid in such manner, by Borrower making payment,
when due, directly to the payee thereof, or in such other manner as Lender may designate ir ~iiting. Borrower shall promptly furnish to Lender all
notices of amounts due under this paragraph 4, and in the event Borrower shall make pay:nent Jirectly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has,-=r riay have, priority over or equality with, the lien of
this Instrument, and Borrower shall pay, when due, the claims of all persons supplying labos rc naterials 10 or in connection with the Property.
Without Lender’s prior written permission, Borrower shall not allow any lien inferior to this Instrari=ns to be perfected against the Property.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erecicd on the Property insured by carriers at all
times satisfactory to Lender against loss by fire, hazards included within the term “extended coverage”, ren inss and such other hazards, casualties,
Jiabilities and contingencies as Lender {(and, il this Instrument is on a leasehold, the ground lease} shall ‘e vire and in such amounts and for such

periods as Lender shall require.  All premiums on insurance policies shall be paid, at Lender's option, in the mantzr provided under paragraph 2
hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner as Lendcr ma s designate in writing.

All insurance policies and renewals thereof shall be in a form acoeptable to Lender and shall indude a standird moitgage clause in ravor of
and in form acceptable to Lefider. Lender shall have the right to hold the policies, and Borrower shall promptly furnich to Lender al} renewal
notices and all receipts of paid premiums. At least thirty days priot to, the expiration date of a policy, Borrower shall deliver to Lender a renewal
policy in form satisfactory to Lender. 1f this Instrument is on a leasehold, Borrower shall furnish Lender a duplicate of all pulic'es, renewal notices,
renewal policies and receipts of paid premiums if, by vinue of the ground lease, the originals thereof may not be supplied vy Borrower to Lender.

In the event of loss, Bgrrower shali give immediate written. notice to the insuranoc' casrier and to Lender. Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and compromise any claim under insurance policies, to appear in
and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender’s expenses
incurred in the collection of such proceeds; provided however, that nothing containcd in this paragraph § shall require Lender to incur any expense
or take any action hercunder. -Borrower further. authorizes Lender, at Lender's option,'{a) to hold the balance of such proceeds to be used to
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) to apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, howéver, to the rights of
the lessor under the ground lease if this Instrument is on a leasehold). """ '

T + I . P <. .

..~ If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property. the Property shall be
restored to the equivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender’s option,
condition disbursement of said proceeds on Lender’s approval of such plans and specifications of an architect satisfactory to Lender, contractor’s
cost estimates, architect’s certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, application of payments, and satisfaction of liens as Lender may reasonably require. If the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such application of proceeds to principal shall ot extend or postpone the due
dates of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amounts of such installments. If the Property is sold

" pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borrower in and to
any insnrance‘ policies and unearned premiums thereon and in and to the proceeds resulting from any damage to the Property prior to such sale or
aoquisition. :

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permit impairment or
deterioration of the Property, (b) shall not abandon the Property, (¢) shall restore or repair promptly and in a good and workmanlike manner all

Uniform Covennnts—-Multifarﬁily——l 7177—FNMA/FHLMC Uniform Instrument (page 3 of 8 pages)
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Instrument and the Note are dec] nreiN@FE} nt th*A plicabfle taw 3k unt of interest or other charges
permitted to be collected from BJ is\n 1dd so Bhat an ro\i for§ iNps ent of in the Note, whether considered

separately or together with other charges levied in connection with this Instroument and the Note, violates such law, and Borrower is entitled to the
benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such violation. The amounts, if any, previously paid to
Lendet in excess of the amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charges
permitted to be collected from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute interest, shall be deemed to be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statute of limitations as a bar to the
enforcement of the lien of this Instrument or to any action brought 10 enforce the Note or any other obligation secured by this Instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender or by any other
party, Lender shall have the right to determine the order in which any or all of the Property shall be subjected to the remedies provided herein.
Lender shall have the right to determine the order in which any or all portions of the indebtedness secured hereby are satisfied from the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any party who consents to this Instrument and any party who now or
‘hereafler acquires a security interest in the Property and who has actual or constructive notice hereof hereby waives any and ail right to require the
marshalling of asseis in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

28. CONSTRUCTION LOAN PROVISIONS. Borrower agrees to comply with the covenants and cohditions of the Construction Loan
Agreement, if any, which is hereby incorporated by reference in and made a part of this Instrument. All advances made by Lender pursuant to the
Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in
the Construction Loan Agreement. All sums disbursed by Lender prior to completion of the improvements to protect the security of this Instrument
up to the principal arount of the Note shall be treated as disbursements pursuant to the Construction Loan Agreement. All such sums shall bear
interest from the daie of Uisbursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary to
applicable law in which rvent such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law and
shall be payable upon notice t'om Lendér to Borrower requesting payment therefor.

From time to time as Le/.der deems necessary to protect Lender’s interests, Borrower shall, upon request of Lender, execute and deliver to
Lender, in such form as Lender st (i direct, assignments of any.and all righis or claims which relate to the construction of the Property and which
Borrower may have against any purty #nplying or who has supplied labor, materials or services in connection with construction of the Property. In
case of breach by Borrower of the covensais and conditions of the Construction Loan Agreement, Lender, at Lender’s option, with or without entry
upon the Property, {i) may invoke ary ¢f the rights or remedies provided in the Construction Loan Agrecment, (ii) may accelerate the sums
secured by this Instrument and invoke.*lose remedies provided in paragraph 27 hereof, or (iii) may do both. If, after the commencement of
amortization of the Note, the Note and this In.aument are sold by Lender, from and afer such sale the Construction Loan Agreement shall cease
10 be a part of this Instrument and Borrower si2’. not assert any right of set-off, counterclaim or other claim or defense arising out of or in
connection with the Construction Loan Agreemeit against the obligations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMERT OV RECEIVER; ‘'LENDER IN POSSESSION. As pant of the consideration for the
indebtedness evidenced by the Note, Borrower hereby soruntely and unconditionally assigns and transfers to Lender all the rents and revenues of
the Property, including those now due, past due, or to becoric Aue by virtué of any lease or other agreement for the occupancy or use of all or any
part of the Property, regardless of to whom the rents and re/en .es of the Property are payable. Borrower hereby authorizes Lender or Lender’s
agents to collect the aforesaid rents and revenucs and hereby uir-cts each tenant of the Property to pay such rents to Lender or Lender’s agents;
provided, however, that prior to written notice given by Lender o Borrower of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Borrower shall collect and receive all rents a_n,d' ter enus of the Property as trustee for the benefit of Lender and Borrower, 10
apply the rents and revenues so collected to the sums secured by this 'nstrument in the order provided in paragraph 3 hereof with the balance, so
long a% no such breach has occurred, to the account of Borrower, it being i-.terided by Borrower and Lender that this assignment of rents constitutes
an absolute assignment and not an assignment for additional security only. Y p-n delivery of written notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this l:ist;ujn)gém.‘a nd without the necessity of Lender entering upon and taking and
maintaining full contro! of the Property in person, by agent or by a coul"t';appom'.:d ieceiver, Lender shall immediately be entitled to possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same serome due and payable, including but not limited to rents then
due and unpaid, and all such rents shall immediately upon delivery of such notice 3¢ /seld by Borrower as trusice for the benefit of Lender only;
provided, however, that the written notice by Lender to Borrower of the breach by .orrower shall contain a statement that Lender exercises its
rights to such rents. Borrower agrees that commencing upon delivery of such written not'ce o Borrower’s breach by Lender to Borrower, each
tenant of the Property shall make such rents payable to and pay such rents to Lender or Lenler’s a ents on Lender’s written demand to each tenant
therefor, delivered to each tenant personally, by mail or by delivering such demand to each ras=! unit, without any liability on the part of said
tenant to inquire further as 1o the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, thz{ Rorrower has not performed, and will not
perform, any acts or has not executed, and will not execute, any instrument which would prevent Li ndér from exercising its rights under this
paragraph 26, and that at the time of execution of this Instrument there has been no anticipation or prepayn eit of any of the rents of the Property
for more than two months prior to the due dates of such rents. Borrower covenants that Borrower will no:-licreafter collect or accept payment of
any rents of the Property more than two months prior to the due dates of such rents. Bosrower further covena its that Borrower will execute and
deliver 1o Lender such further assignments of rents and revenues of the Property as Lender may from time to time reguest.

Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, Lender may in peisod, by agent or by a court-
appointed receiver, regardless of the adequacy of Lender’s sccurity, enter upon and take and maintain full control o4 »2ic Property in order to
perform all acts necessary and appropriate for the operation and maintenance thercof including, but not limited to, the sxecption, cancellation or
modification of leases, the collection of all rents and revenues of the Property, the making of repairs 1o the Property aas the execution or
termination of contracts providing for the management or maintenance of the Property, alt on such terms as are deemed best (o protect the security
of this Instrument. In the ev‘ent Lender elects to scek the appointment of a receiver for the Property upon Borrower’s breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appoiniment of such receciver. Lender or the receiver shall be
entitled to reccive a r.eas_ongblq fee for so managing the Property. *

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, costs of repairs to the Property, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or liability of Borrower as
lessor or landlord of the -Property and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable to acoount only for those rents actually reccived. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or' anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26." RO TR
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., If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness:of Borrower to Lender secured by this Instrument pursuact to
paragraph 8 hereof. Unless Lender and Borrower agree in .writing to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable law. F RO T - : Lo

s P M R ale - Lt - . -
Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided
herein shall fot cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein,
This assignment of rents of the Property shall terminate at such time as this Instrument ceases to secure indebtedness held by Lender.

’
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UN @l Gohrkoe @

STATE OF ILLINOIS, ...ocovrrn e &@NEG County.ss: -

The foregoing instrument was acknowledged before me this

BY oo ANNE MARTA BARBEROUSSE ..

chrisnrbrniatite e eereraeemeansesseremsansssresesanensnsasneens OF

{ person acknowledging) . (office) I.A-
........................... BARBEROUSSE s INCe oo iceinny @ eeecreneenn EROREDA s corporation, on behalf
(name of corporation) (state) >

seeparzassessasiany

of the corporation. SEETGAL ST .
.. . JOHN C. EGGERT 2™ ) :
My Commission Expires: '§ NOTARY PUBLIC. STATEOF rLUmOIS § \C« ..............................
MY COMMISSION EXPIRES 7-26-2003 TN Nota lic
D i et R

INDIVIDUAL ACKNOWLEDGMENT

STATE OF JLLINOIS, oiiiiiiriiiomaimmiasemsiienee e s arssasassamsssasene County ss:

SRS U PR UO PR HOPS VTIPS PSR SPRR S . a Notary Public in and for said county and state, do hereby certify that
personally known to me (o be the same person(s) whose name(s).......ccccceee. subscribed to the foregoing instrument, appeared
before me this day in persui. and acknowledged that ... he.... signed and delivered the said instrument as _...........ccceee free and
voluntary act, for the uses “nd-purposes therein set forth.

Given under my hand and 2ifcial seal, this ... day of

My Commission Expires:

Notary Vl-’ublic -

INDIVIDUALC LIMITED PARTNERSHIP ACKNOWLEDGMENT
STATE OF ILLINOIS, .ociiveeieiceieaeemirnemmmomiisrmseessme s enn s fae et County ss:

The foregoing instrument was acknowledged Lafore me this ..o

{date)

BY e roenny general partner on behalf of

{ person acknowledging)
et esareesereneioseasssenvarereateseeeesaisssnsransenanasransens brnessesisaaaanreany 8 limited partnership.
{name of partnership) P )

My Commission Expires: 4

Notary Public

- CORPORATE LIMITED PARTNERSHIY ACKNOWLEDGMENT
STATE OF ILLINOIS, o..veeeereeeccarcvsssesnsenmsneeseresanssssonsnssensees COUMLY S8

The foregoing instrument was acknowledged before me this ...

(name of officer) ' foffize)
..................................................................................................... J SO ST e T L L L L Rt cor-
(name of corporation) Lot R {stawe) ~

poration, general partner on behalf of ...oooeeeiiiiiiiiiis e eeueem et A e e s e a limited partner-
. ' (name of pannership)

‘ship. o
My Commission Expires:
. Notary Puoblic
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