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MOTOROLA EMPLOYEES CREDIT UNION 1999-09-21 11:14:
1205 EAST ALGONQUIN ROAD Cook County Recorder 27.00
SCHAUMBURG, I — k96—

S 99891758
MORTGAGE
~ THIS MORTGAGE is made this . 30TH day of AUGUST ,
19_99 _  between the Mortgagey,  2TANCY H. HULSEBOSCH AS TRUSTEE UNDER TRUST AGREEMENT DATED
FEBRUARY 28, 1997 vi=/====—(herein “‘Borrower’’), and the Mortgagee, MOTOROLA EMPLOYEES CREDIT UNION

, @ corporation organized and

'

existing under the laws of THE STATE Cf L1LINOIS
whose address is 1205 EAST ALGONQUIN ROAD, SCHAUMBURG, ILLINOIS 60196

(herein “‘Lender”).

WHEREAS, Borrower is indebted to Lender in the princioa! sum of US, $ 63,000.00-=———————neemew——- - :
which indebtedness is evidenced by Borrower's note dated _4vGUST 30, 1999-——————mcmeee—— and extensions and renewals

thereof (herein “Note''), providing for monthly installments of prmnpal nd interest, with the balance of indebtedness, if not sooner paid, due
and payable on _AUGUST 30, 2004=~=———————— e oo oo oo

TO SECURE to Lender the repayment of the indebtedness evidenced by wnz note, with interest thereon; the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of this icrirage; and the performance of the covenants and agreements
of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the following described property located in the Gounty
of _COOK , State of lllinois:

LOT 51 IN HAVEN CREST UNIT 1, BEING A SUBDIVISION Qi PART OF THE
SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE i0/EAST OF
THE THIRD PRINCIPAL MERIDIAN.IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 02 11 416 025

which has the address of 363 BALSAM LANE PALATINE
{Streel) (City)

E ?ﬂg EIL246 6849LL

iinois 60067 (herein “‘Property Address’);

(Zip Code) ; 2 R
1 &Y ‘ ; W
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required to maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shali become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice
from Lender to Borrower requesting payment thereof, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any
action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender shall
give Borrower notice prior to any such inspection specifying reasenable cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any condemnation or other
taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the
terms of any mortgage, deed of trust or ather security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification of amortization of the
sums secured by this Mertgage granted by Lender to any successor ininterest of Borrower shall not operate to release, in any manner, the liability
of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time fo¢ payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the original Borrower ang Sarrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assiges Sound;.Joint and Several Liabitity; Co-signers. The covenants and agreements herein contained shall bind,
and the rights hereunder shalinuie-iu, the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16
hereof. All covenants and agreemenis <1 2orrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the
Note, (a) is co-signing this Mortgage orly .0 mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of
this Mortgage, (b} is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forbear, or make any othz¢ sccommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under anplicable law to be given in another manner, (a) any notice to Borrower provided for in this
Martgage shall be given by delivering it or by mailing such nutice by certified mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as proviyey herein, and (b) any notice to Lender shall be given by certified mail to Lender’s
address stated herein or to such other address as Lender may e signate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lend ir when given in the manner designated herein.

13. Governing Law; Severahility. The state and local laws applicabie w0 ihis Mortgage shall be the laws of the jurisdiction in which the Property
is located. T+~ "~y ~iaq sentence shall not limit the applicability of Federaliaw-to this Mortgage. In the event that any provision or clause of this

' "‘o% ‘s with applicable law, such conflict shall not affect ot.er provisions of this Mortgage or the Note which can be given

Mo, "
effect 5\ %hﬁrovision, and to this end the provisions of this Mortcac: and the Note are declared to be severable. As used herein,

“costs £ %fattorneys' fees™ include all sums to the extent not pirsuibiter-=v applicable law or limited herein,
14. ‘ \ sg‘orrower shall be fumished a conformed copy of the Note and of this iMzrtgage at the time of execution or after recordation
hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations uniderany home rehabilitation, improvement, repair,
or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may requ're Eorrower to execute and deliver to Lender,
in a form acceptable to Lender, an assignment of any rights, claims or defenses which Barrower may have against parties who supply labor, materials
or services in connection with improvements made to the Property.

16. Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interastin it is sold or transferred (or
if a heneficial interest in Borrower is sold or fransferred and Borrower is not a natural person) without Lender's pilo: weitten consent, Lender may,
atits option, require immediate payment in full of all sums secured by this Mortgage. However, this aption shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-LINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or agreement of Borrower
in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to acceleration shall give notice
to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
than 10 days from the date the notice is maiied to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Martoage, foreclosure by judiciat proceeding,
and sale of the Property. The notice shall further inform Borrower of the right fo reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or
before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of fareclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts
and litie reports.
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