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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF SAZEIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE PREPAREL £Y - IAA Federal Credit Union

THIS MORTGAGE is made this~__7th day of September  19%
between the Mortgagor, __Benjamin H. Biom and Maria J. Blomn, Husband and Wife as Tenants by the tntirety

{herein “Borrower”),

and the Mortgagee, _ IAA Federal Credit Unio -

a corporation organized and existing under the laws ot __the United States
whose address is 808 IAA Drive, Bloamington, it 61701

(herein “Lender”).

WHEREAS, Borrower is indebted to Lender as described in :his paragraph;

T0 SECURE to Lender:

(1) The repayment of all indebtedness due and to become due ur.de: the terms and conditions of the LOANLINER® Home Equity Plan
Credit Agreement and Truth-in-Lending Disclosures made by Be.rower and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renewals thereof (herein ‘Credit Agreement”). Lender has agreed to make advances
to Borrower under the terms of the Credit Agreement, which advanses will be of a revolving nature and may be made, repaid,
and remade from time to time. Borrower and Lender contemplate a series of aidvances to be secured by this Mortgage. The total
outstanding principal balance owing at any one time under the Credit Agresmext (not including finance charges thereon at a rate
which may vary from time to time, and any other charges and collection costs which may be owing from time to time under the
Credit Agreement) shall not exceed __ Thirty-Four Thousand Six Hundred Doliars and No/100ths

$_34,600.00 }_That sum is referred to herein as the
Maximum Principal Balance and referred to in the Credit Agreement as the Credit Limit. The entire indebtedness under the Credit
Agreement, if not sooner paid, is due and payable Fifteen yrars {rom the date of this Mortgage.

(2)  The payment of all other sums advanced in accordance herewith to protect the security of wis-waitaage, with finance charges
thereon at a rate which may vary as described in the Credit Agreement.
(3)  The performance of the covenants and agreements of Borrower herein contained:

BORROWER does hereby mortgage, warrant, grant and convey to Lender the following described property jecated in the Gounty of
Cock , State of llinois:

LOT 98 IN THIRD ADDITION TO FOREST GLEN SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4
OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE
CHICAGD AND GRAND TRUNK RAILROAD, IN COOK COUNTY, ILLINCIS. e SR

i NETCOINC. !
1415 . LaSalle, Ste. 402 |
i Chicago, IL60610 !

f L Ao A S
which has the address of 18325 Hickory Street é:/f/ &Z&/(/(/ !

(Street)

Lansing Hliinoi 60438 (herein “Property Address”™);

iCity) (Zip Code}

Property Tax iD No.: 29-36-404-015 Vol. 219
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TOGETHER with all the impLJrrN @)rlh:ere%rle@ilnA LwerQ@aEr%eX,rights, appurtenances and fixtures,

all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Complete if applicable:

This Property is part of a condominium project known as N/A

This Property includes Borrower’s unit and all Borrower’s rights in the common elements of the condominium project.
This Property is in a Planned Unit Development known as N/A .

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and
will defend generally the title to the Property against ail claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts borrowed
under the Credit Agreement, all finance charges and applicable other charges and collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender’s option, may require Borrower to pay to Lender on the
day monthly payments of principal and finance charges are payable under the Credit Agreement, untit all sums secured by this Mortgage are paid
in full, a sum {herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) whici may attain priority over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazaru insurance and flood insurance, if applicable, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and-uills-and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower maxes s:ich payments to the holder of a prior mortgage or deed of trust if such holder is an institutional Lender.

If Borrower pays--urds to Lender, the Funds shail be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state tg2hcy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and o:ound rents. Lender may not charge for so holding and applying the Funds, analyzing said account or
verifying and compiling said assessmeats and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be
paid to Borrower, and unless such agreemen’ is'm2de or applicable faw requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds< Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for iwhich each debit to the Funds was made. The Funds are pledged as additional security for
the sums secured by this Mortgage.

If the amount of the Funds held by Lender, tegether with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rants,shall exceed the amount required to pay said taxes, assessments, insurance
premiums and ground rents as they fall due, such excess sha'i e, at Borrower's option, either promptly repaid to Borrower or credited to
Borrower on monthly instaliments of Funds. If the amount of the-ruiids held by Lender shall not be suficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
or more payments as Lender may require.

Upen payment in full of all sums secured by this Mortgage, Lenrier shall promptly refund to Borrower any Funds held by Lender.
If under paragraph 22 hereof the Property is sold or the Property is otheririse acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, ary-~unds held by Lender at the time of application as a credit
against the sums secured by this Martgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Credit Agreement
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts pevable‘io Lender by Borrower under paragraph 2 hereof,
second, (in the order Lender chooses) to any finance charges, other charges and collecticit uosts owing, and third, to the principal balance
under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Sarrower's obligations under any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage, including Gicrrower's covenants to make payments
when due. Except to the extent that any such charges or impositions are to be paid to Lender under pzragranh 2, Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositicns attributable to the Property whichh may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any. Within five days after any demand by Lender,-Srirower shall exhibit to Lender
receipts showing that all amounts due under this paragraph have been paid when due.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the-Puparty insured against loss
by fire, hazards included within the term “extended coverage,” floods, and such other hazards as Lender may requlic 26 in such amounts and
for such periods as Lender may require. Unless Lender in writing requires otherwise, the policy shafl provide insurance on a replacement cost
basis in an amount not less than that necessary to comply with any coinsurance percentage stipulated in the hazard insurance poficy, and the
amount of coverage shall be no less than the Maximum Principal Balance plus the full amount of any lien which has priority over this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall
include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals
thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shall be paid to Lender to the extent of all sums
secured by this Mortgage, subject to the terms of any mortgage, deed of trust or security agreement with a lien which has priority over this
Mortgage. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the Property, if it
is economically feasible to do so.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development,

PAGE 2




- _ s

UNOFFICIAL COPY

‘Ausdald sy3 w sy Aue uo Auadold ayy Jo ped Jo (e
S19JsUeJ} J0 §|[aS JapURT JO JUBSUOD UBJLIM SL] INOYNM “J3MOLIOG ) ‘ISNI| JO paaq Jo aBeBLIOp SN AQ painass SwWns jj Jo (iny ul jusw/hed
SjelpaluLl puewsp 0] ‘s! Jey) ‘ajeJs|agde of L sy} sAey |jeys JapuaT ‘me| sjgeaydde o} 100lgng “Auadolq oy) jo JajSuBY  LZ
1wm%mvmm9mumwnmmmmemmm1Muﬁmwﬁummdmnmmwmummwwmmwumemmam;%ummmMWUE%ww!
Mw:wm1mmwmm1mmeﬁmsmwmmmumemwuemﬁpmmeHQMBmHamwmwoummwammmwmm“wwmwm
18m0.10Q 40 BSB3J3J 3y} 0} UOHIPUOD B Se 10 J8jsuel) pasodoud Aue o} JLasu0d ,JapuaT 0} UOMPLOD B Sy “BunIM Ul JBMOLIog Saseajal Japua
$53|un afiedLopy s1u) pue wawaaibiy 1pai) auy 1apun Pajebilqo aq o) anunuod |jm Jamoliog ‘Auisdold suy $J3JSUEJ) JaM0110g Jl Lang
J3Isuel) ans Jaye
Andwoud ‘Jossay 7| ydelBeled u pspiaoad se 4apua] 0} 3auou 8Ai6 0} pajebigo aq |jeys 0S| parisjSuely Jo plos S| Apadoad sy us yBu Aue Jo
Auiadold 8y} Jo ped Jo je woym 0} uosad Auy “Ausdold ayy u siybu Aue 10 Ausdosd oy Jo ped Jo ||B J0 J8JSuBy} Jo gjes Aue o} Joud 'joasay
¢} ydeiBeied ) papiaoid se Japua 0} 801j0u 9AID [[BYS Jamoliog 1ajsuRY) Jaye saaueapy ‘Auadoid ay) jo 19jsuelj Jo 9INON 02
18pug Jo JuaSU0d UaRLmM By} Inoynm ‘Ayoeded Aue UriapuaT Jo Jjauaq ayl Joj 10 AQ play awy Aue 1e Auadold
wlmmm%Jowwmmmmowemwawmmwamﬂqmwmommmjowmmmmumemwoumnmsmwluwmw 51
‘abefuop siuy Aq painaas uoiedi|qo Jo puewap Aue o)
95U94ap € SE LOITENWIH JO S3IN1e)S ‘Me) AQ pajyiLLIed Jusixa ||} 8yl 0] ‘'SIAMEM AQaIaY JaMOLIOG "UOHENLIT JO SOINEIS 10 J3MEM 8L
‘abeBpoW siyl Aq paindas swins |je 0) e uondwaxa
pesisawoy oy Jo Jljateq a1 saatem Agasay Jemosiog ‘Me| Ag paniwiad ke oyl of “uondwiaxy PeS)SowOH Jo JAmEM /L
‘ALI8d0.d U} 0} BPBW SJUBWAACIAWI YN LORIBUUCT LI SIIALAS 10 S|BLIdjew J0qe| Addns oum
sajued jsulee aney AeLy J9MaLILE YDl SASLAJBP o SLIe|D ‘spyBLl Aue Jo Juawiubisse ue ‘4apuaT o) 3jqeldagde wioy e L1 “19pua o} 13n)3p
Pue 81158 0} Jam0110g 81Inba) g1 "UORdO S 18pudT J2 1apUST JAPUAT LUYA OJUI 1JUS ABLI IBMOII0G YDIyM JuaLIAaIBe LUBO| Jaylo 10 ‘nedal
U3WRA0IGWI ‘UOHEN|IQeLDI BLIOY £Ug..80UN SUOIEGIIGO S JamM0110g JO |8 (1N} |eyS JemoLiog “Juawaaiby ueoy uoljellIgeyay "9]
103131 UGNePJOIAI JaYR
10 uonndaxa Jo awi ay) Je abeBHO siu; it pue Juswaaifiy 1pai) ay) jo Adoo e paysiwny aq (jeys Jamoliog “Adog sdamouog ‘gL
JapuaT 40 JuasU0d LUaRLA Jond BULINOYIIM JiswaaiBe AJINDaS Jaylo 40 ‘Jsnuj Jo peap ‘9BeBLIOL o1d B JapUN BOUBADE aininy
Aue ydeade Jou Jsanbai Jayyau (eUS Jamallog 12 5T Bk} JO JUSSUDI UaLIM Jold 8y} INOYLIM ‘Damaual 10 ‘PIPLAIXS ‘papuaLie ‘palypow
S| Juswaaibe Ajnoas 1euy yoiym Ag abeBLIOW Sidi Jsan Aysond Sey YoM JuBLBaI0E AJLINDAS JAUL0 JO 1SN Jo paap ‘abebuow Aue jo
19p10y 2y yum Juawsaaibe Aue oJu) J31U8 10U |leYS JDMOLING *BIUBAPY 3INJN4 ‘UONEILIPOLY ‘iSniL Jo pasq 10 abebpoy gyl
‘UIgiay pspwi| o me| sigeoydde Aq pauqyoid
10U Jualxa 8y} 0} SwWNS [ie spnjoul 538} ,SABLIONE, pue ,2251'5dxa, ,'SIS00, “UIIAY Pasn Sy "8|qeIaAas ag 0} PaIejdsp e Juawaaiby JIpal)
3y} pue abeBHOY Siy) JO SUOISIACID BU) Pus SIY} 0 PUB ‘UDILIAGIS BUNOILOD BU) INOLTIM 19313 UBAID 8 LIBD yoIym UBwWasIBy upssn syl 1o
ammmw&mmsm&mﬂmmomwemmwmmmwmpmWmmmw%ewmawmmumw%mvmmgwuo%%wmwmuoampm
wmmmdMewmmmaw1memmmwsmuanwmmijmW4MWemnwummwmammw%ﬁm%mmam;mmmna&m@wam
YIIUM Ul LCRAIPSLING U} 40 sme) ayy aq |jeys aBeBLIO SIuY 03 8jqel|dde cme| |eao| pue alels ay) “Ajjiqeianas ‘meq fujwanoy ‘gl
1wmumwwmw1wwmammummuwmmmmuommmmgmﬁmﬂmmemumpwmwaqm%ammmwﬂmuumpmmmd
amwumvuwmupwmaMsemmmmamammuﬁqmmmwwﬂmummmqmcywmemmoumsouomwwpmﬂsmmpmsmmm1m"mu
payiue0 Ag UBAIB aq j[eys Japue o) aoijou Aue (q) pue ‘UIalay paplaoid Se JapLaT £1.2010U Aq B1BUBISp ABw 1am01i0g SE SSaIppe 130 yons
uuommmvmmmuamwwmmmgmp%%mmumummmoMammumquwwﬂqmummmmpmummamwﬁammmwﬂmm
10} papiroid 1amoLi0g 01 810U Aue (B) Jauuew Jayloue Ul uaAll aq 03 me| sjqealjdde sapun nannbai aanou Aue ioj 1daox3 8oy ‘21
‘Auadold ayy un 1s318)) SJamoLiog Jeyy o] se abebyiop sy Buipow
10 18101109 Jeu) BUISES|D) INOULM pUB Judsucd S1emo.iog 1ey) Inoyum ‘ualiaaiby ip2is syl 1o abeBLop Sy Jo s ay) o) pieBal
LM SJUSLLIpUSLLIE 10 SUONEOLULIOIJE JBUI0 AUB 8L 10 Jesqio} ‘Aupow ‘pualxa o} saifk fetll Japunalay 1amoliog Jaylo Aue pue Japus]
Jeuy saaiBe (2) pue ‘aGeGLIO} SIU) Japun 10 JuswaaiBy Jipasy ey} 18pun a|gey Ajeuosiad Jou S (y) sbz0Low SIL) JO SWIB) ALY 43pun 13pua] 0}
MmmmamunmmwwﬁMmmgmmﬂmmomemmﬁmkmmumMmammmwﬁmﬁwmwmsH@Wwwwﬁvmmgmummwamu
swpmq%mmmwams%mwowmmmmmngwmmswewMammﬁmmmmgmgmw%mewewmwmoijmuuu@mmm
J0 suoisiao.d 8y} 0} J08QRS ‘19m0110g PUB J9puaT Jo SUBISSE pUe Si0SS0ONS BARDSASAI BU) ‘O) AINUI|[BYS sanunajay siybu syl pue ‘puig
I[BYS PaUIEIu0a uIaley SLawaaife pue sjueudnDd ay | “siaubis-0) ‘AWliqer [eianas pue Julop ‘punog sub ssy Jue siossasong  °||
ﬂmwMJommummMMmaamwaw1wmwMJomjmmmem1wumsmmmwaM%Aqwwarawmwwjommmmw
Apawat Jo Jybu Aue Buisjasexa ul 1apuaT AQ B0URIEAQIO) AUy “JSBIBIUI U| SI0SSAIINS S 3MOLI0G PUB 1amonog [edifun sy Ag spew puewsap
Aue 4o uosear Aq abeBLOW SIY) AQ PaINJas SWINS ay) JO UONBZILOWE AJPOW 8SIMIAYIC 40 JuaLAed 10{ W) pusxa 0,.asNnJal JO 10SS820N3
yans Jsurefe sBUIPas00.d 80USLILIOD 0} PaINba 3q 10U |[BYS JaPUST 1SBIBJUI Ul SIOSSBIINS S,18M0.10g PUE JBMOLI0G [ELIEL) a1 40 Aupgel ay)
‘wwmuMem%wmmmawmmnwuwsmmmmgmmwamuumwmmsMemmmm1mpmwmammmwgmﬁqmmmswmswuo
UOEZIHIOLLIE J0 uDeolipow 0 JualAed 10 awil BY} JO UOISUBIXT “1BAIEN € JON JapuaT Ag adueieaqiod ‘pases|ay JON Jamoiog ‘)
"96eBUON SIY} 1840 AJI0Ud SBY UDIUM LSl € LM
Juawaa.Be £1noas sauo 10 3511 o paap ‘abeBLoW Aue Jo Swa) 8y} 0] 193Igns JuswaaBy 11317 3y} 1apun $Salpalgapul Aue J0 Juaixa ay] 0]
%mw1mpmdmnmmpwpmmﬁwﬁmmumeummmmmmomnmuwmm@mmomuoummmumjommmkﬁmuommemom
uoueumapuoaﬁueuum\uouoauuoou!1enuanbasu00101034p‘saﬁewepju;uumaJo;uemeﬂue;ospaaoonjaul'uoueuwapuos ‘B
‘Aladoud 8y ) 1Sas9ju| S J3pUaT 0} Paleas 10JaIaY)} asnes a|qeuoseal BuiAdads uondadsul yans Aue o) Joud 210U Jamoliog aalb |jeys
Jspua11eu1papm0Jd‘ﬂuad01d9u1403uonaadsu!pueuodnsau1uaameuoseaJapeujaqolasnesJoeneuJﬂewJepue1'uunnaUSU| '8
Jousl yans 0} Japus Aq JuswuAed Aue Jo Juaixs au) 0} “loual Jouid Aue jo saipswal pue syyBu ay) Jo |8 0} pajeboigns S| Japua]
1ey} sealbe Jamouiog “abeBLoW Siy3 Japun Juawaalfe 1o JeusA0d Aue 1O PajILUWIOD aAey Aew 1301104 Yaea.q Aue aing jou jjeys ydesfeied
SIy} Japun Japua Aq usse) uonae Al “Japunaisy uonae Aue axe) Jo asuadxa Aue anoul o} Japua annbal Jieys / ydeibeled SIU} W) paurelund
Buiyioy *joalayy juswAed Bunsanbai 1amoLi0g 0} JapuaT Wouy 3910u uodn gjgeAed aq (lByS SJUNOLWE Yans ‘JuatuAed 10 5L118]) JByi0 0} as.be
Japua pue Jamollog ssejuf ‘aBeBLIOY SIY} AQ PaiNaas 13m0.I0g JO SS3UPAIGAPUI [BUONIPPE BLI0JAY (RS ‘uawaalby 1palg au} Ul papiaoid
8Je) au] Je ‘uoasay) sabieyd soueuy yum '/ ydeBered sy o] Juensind Japua AQ pasIngsip SIUNOWIE Auy ‘ISalequl S4apuaT 19a10id 0)
AIBSSROU S| SE UOIJOR LONS 8Xe] PUE ‘Sad} SA3UIOTIE 9|qeUOSERl BUIpn|oul ‘SWNS Yyans asingsip ‘saoueieadde yons axew Aew ‘1amollog o]
80ou uodn ‘uopdo sJapua 18 1apua uaul ‘Auedoid sy ut 1SaiRjul $18pUAT SI9ale AljelBleL YdIM peauawwo? si Buipasaoid 1o uonoe
Aue J1 10 “aBeBHO} SIU} U) PBUIEIIOD SIUBWB8I6E pUB SJUBLBAOD BY) WI0YAd 0] S|fey Jamoliog J| “AjUNaag s.Japuat jo vonaajold °/
"SJUBLINJOP JUBNJISUOD Y} pue ‘JuswidojaAsp Jun pauueld JO WNIUILOPLOS 8y} Jo Suolenbal pue smel-Aq 8y} ‘Juswidojaasp Jun
pauue(d Jo wWnjuiwopuod sy Guiussacb Jo Guieaid SJUBLBA0D IO UONIBIRID3P U3 13PUN SUONEDIGO S 1aM0110g JO ||B uopad [lBUS Jamoliog

TET26566




