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Prepared by: NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612

cb"O'Z(a Loar RNumber: 0000307178

o

¥ MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on September 13, 1999 . The mortgagor is
OLIVIA M PORTER , A MARFIEL WOMAN , AS SOLE AND SEPARATE PROPERTY

("Borrower"). This Security Instrument is given o

NE¥ CENTURY MORTGAGE CORPORATION, A CALIFORKTA4 CORPORATION

H

which is organized and existing under the laws of CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 (Ve der") Borrower owes Lender the principal sum of
Fifty-Two Thousand, Five Hundred and No/100 -----—--/—-— - rvmanacan-
-------------------- Doltars (US. § 52,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrunzent ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Octzrar 1, 2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inleresi, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paagraph 7 to protect the security of
this Sccurity Instrument; and (c) the performance of Borrower’s covenants and agreements under (his Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following diseisbed property located in
COOK County, lilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
THIS IS NOT HOMESTEAD PROPERTY FOR MRS OR MR PORTER

A.P.N.:20-28-1139-030

e e

which has the address of 1268 WEST 73RD STREET , CHICAGOD [Street, City],
Ilinois 60636 [Zip Code] ("Property Address™);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
Initials: Q’-M Amended 12/93
@ <BH(IL) (9502).01
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
_insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othcrwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. 1f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ns¢ answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the fisurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 10 pay sums secured
by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lepaer, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior 10 the acquisition shal:-pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Troperty as Borrower’s principal residence within sixty days afler the exccution of
mmSmlimmmmnmd%MNmmemomwyhMMmﬁw$Bmmwm%mmdmhmMmmﬁnmmmUméwmaMHmc
date of occupancy, unless Lender otherwise agrees/in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Ztoperty. Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender’s psad faith judgment could resull in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insirzipént or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the-action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s Ziierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bomower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stateinen's to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note; imcluding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secuisty. Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Pronozty . the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan's-and agreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righte in. the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther ender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lenaed™s actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in cow’y;, paying reasonable
atorneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Losirescrje
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. 17. Transfer of the Property or a Beneficial Interest in Borrower. 1If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
[nstrument. If Borrfﬁ'r.'ér‘t;ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumént without further notice or demand on Borrower.

18. Borrower’s Right to Remstate If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at’any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then wiuld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any other covénants or agreements; {c) pays all expenses incurred in’enforcing this Security Instrument, including, but
not limited 10, reasonable arroreys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lendir’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchangsd. Upon reinstatement by Borrower, this Security Insirument and the obligations secured
hereby shall remain fully effective a5 1f no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times withont prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pzymeats due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to asal> of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paagraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to viich payments should be made. Thc notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause er zermil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not d<. dior allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scriencss shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation' cla'm, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and anv/tazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveramental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necelsary, Borrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic-or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or taxic netroleum products, texic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactve materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeity is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defautt; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. : e O
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SCHEBULE A
ALTA Commitment
File No.: 87020

UNOFFICIAL COPY
\ e 998939

LEGAL DESCRIPTION i

Lot [ in resubdivision of lots 20 and 21 in block 4 in Wedell and Cox’s Hillside subdivision in the northwest ' of
section 29, township 38 north, range 14, east of the third principal meridian, in Cook County, Illinois -

2054 - 14 020

STEWART TITLE COMPANY
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Loan Number (000307178

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps) Q9KR9K£N19

el

This Adjustable Rate Rider is made this ~ 13th day of September 1993
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note'"') and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NEW CENTUKY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repav:tient of the Note is described in the Security Instrument and
located at:

1268 WEST 73RD STREET , CHICAGO,ILLINOIS 60636

\Pl‘r pety Addl‘CSS)

To the extent that the provisions of this Adiastable Rate Rider Addendum are tnconsistent
with the provisions of the Note and/or Secui ity-instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersecc-any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in t4¢ Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as rollows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date il not be greater
than 14.0000 % orlessthan 12.5000 %. Thereafter, my intcrest rate will
never be increased or decreased on any single Change Date by more than One and

One-Half percentage point(s) ( 1.500 %) from the rate of ‘nterest I
have been paying for the preceeding & months. My interest rate vill never
be greater than 19.5000 % or less than 12,5000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Oliiin I ND it

OLIVIA M PORTER

New Century Mortgage ridminitd krs 011397
RE 102 (082296)
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ADJUSTABLE RATE-RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 13th day of September ,
1898 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undetsigned (the "Borrower”) 1o secure
Borrower’s Adjustable Rate Note (the "Note™) to

0000307178

NEW CENTURY MhHTGAGE GCORPORATION, A CALIFORNIA CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
1268 WFs7T 73RD STREET , CHICAGO,ILLINOIS 60636

{Property Address]

THE NOTE ‘CCMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT--AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORHAOWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXiJM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1 alditicn to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenintand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMFENT CHANGES :
The Note provides for an initial interest rate of . 12.5000 %. The Note provides for
changes in the interest rate and the monthty payments, asfolows: '

4. INTEREST RATE AND MONTHLY PAYMENT CHANMGILS
{A) Change Dates

The interest rate [ will pay may change on the first day of Octroer , 2001 , and on that day
every 6th  month thereafier, Each date on which my interest rate couid Change is called a "Change Date."
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an<ndex. The "Index” is the average
of interbank offered rates for 6 month U.S. dellar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the-first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current. Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and Two

Tenths percentage point(s) ( 6.2000 %) 10 the Current Index.
The Note Holder will then round the result of this additien to the nearest onc-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4{D) below, this rounded amount will be my new interest rate uniil
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

@% -8388 (9405 Form 3138 6/94
VMP MORTGAGE FORMS - (BOD)521-7291
Page Y of 2 Initials:l@&@
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1-4 FAMILY RIDER
Asdgument of Rents 000010132

THIS 1-4 FAMILY RIDER is made this 13th day of September 1999
and is incorporated into and shall be: deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to  NEW GENTURY MORTGAGE CORPORATION

w : (the “Lender")
of the same date and covering the property described in the Security Instrument and located at:
1268 WEST 73RD STREET , CHICAGO, IL 60636

(Property Address)

1-4 FAMILY COVEMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furth¢r covenant agree as follows:

A. ADDITIONAL PROPELTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instruinent. the following items are added to the Property description, and shall also
constitute the Property covered by tha Seturity Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, ¢ or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extiapuiching apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, renges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabmets,
panelling and attached floor coverings now or herzafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property."”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall\not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreedan writing to the change. Borrower shall

comply with all laws, ordinances, regulations and requirements of any goveininental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender’s priot written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent lbss .n.addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TQ REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
UNIFORM (R) £ MLM 7 RIOH-4F / 5-81 {page I of 2 pages)
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