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ORIGINAL

MOPRFGAGE TO SECURE A REVOLVING CREDIT LOAN

Acct. No. 4194924

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF PROPERTY.

THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN, as the same may be renewed or extended (the
"Mortgage”), is dated as of September_14 ~ 1999, and is made by and among Grant Brown AKA Grant P. Brown and Simone
Brown AKA Simone M. Brown, husband and wile T/E who reside at 1876 North Maud Avenue Chicago, Illinois, 60614 as the
mortgagors, and Merrill Lynch Credit Corporatioti, 4 Delaware corporation, whose street address is 4802 Deer Lake Drive East,
Jacksonville, Florida 32246-6484, as the mortgagee.

Throughout this Mortgage, "we", "us" and "our” reier to the person or any or all of the persons who sign this Mortgage
and, where title to the property described below is held by an Iiinoieland trust (the "Trust”), includes the Trust where appropriate.
"Merrill Lynch" refers to Merrill Lynch Credit Corporation, the morigagee, or anyone to whom this Mortgage is assigned.

DESCRIPTION OF SECURITY

By signing this Mortgage, we grant, bargain, sell and convey, warrznt axd mortgage (unless mortgagor is a Trust, in
which event we convey, mortgage and quitclaim) to Merrill Lynch the following descrined property located in the County of Cook,

State of Illinois, subject to the terms of this Mortgage: ] L\ 3 53 . H I (_p ) C) iy R,

Legal description attached hereto and made a part hervoi.

This property has the address of 1876 North Maud Avenue Chicago, Illinois 60614 ‘and. tngether with the interests
described below relating to this property, is called the "Property” in this Mortgage.

In addition to mortgaging to Merrill Lynch the Property described above, we also mortgage <o Merrill Lynch the
following interests relating to that Property: (a) all buildings and other structures located on the Property; (b) all nghts we may have in
any roads and alleys next to the Property or in any minerals, oil and gas rights and profits, water, water rights, and water stock
which are a part of the Property; (c} all rents and royalties from the Property and any proceeds' from the condemnation of, or
insurance payments concerning losses to, the Property; (d) all of the beneficial interest in the Trust, if title to the Property is held in a
Trust; and (e) all fixtures now on the Property or later placed on the Property, including replacements of, and additjons to, those
fixtures. Our mortgage to Merrill Lynch of the rights and interests described above includes all rights and interests which we now
have or which we may acquire in the future. For example, if the security mortgaged under this Morigage is a leasehold estate, and we
subsequently acquire fee title to the Property subject to the leasehold estate, the rights and interests morigaged: to Merrill Lynch by
this Mortgage will include the fee title to the Property that we acquire. As to any property which does not constitute a fixture (as
such term is defined in the Uniform Commercial Code), this Mortgage is hereby deemed to be, as well, a Security Agreement under
the UCC for the purpose of creating a security interest in such property, which we hereby grant to Merrill Lynch as Secured Party
(as such term is defined in the UCC).
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In any event, once Merrill Lynch temporarily freezes the Account under this paragraph, the persons who sign the Agreement will no
longer have any right 1o obtain additional advances under the Account until credit privileges are reinstated.

16. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional
security, we hereby assign to Merrill Lynch the rents of the Property, provided that prior to acceleration under paragraph 15 above or
the occurrence of a default or abandonment of the Property, we shall have the right to collect and retain such rents as they become
due and payable. In any action to foreclose this Mortgage, Merrill Lynch shall be entitled to the appointment of a receiver.

Upon acceleration under paragraph 15 above, or abandonment of the Property, Merrill Lynch, at any time and without
notice, in person, by agent or by judicially-appointed receiver, and without regard to or proof of either (a) depreciation of the value of
the Property or (b) the insolvency of any person who signs the Agreement or (c) the value of the Property or (d) the adequacy of any
security for the indebtedness secured by this Mortgage, shall be entitled to enter upon, take possession of, and manage the Property,
and in its own name sue for or collect the rents of the Property, including those past due.

All rents callected by Merrill Lynch or the receiver shall be applied first to payment of the costs of operation and
management of the Proper.v and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and
reasonable attorney’s fees, 2nd then to the sums secured by this Mortgage. Merrill Lynch and the receiver shall be liable to account
only for those rents actually-rencived.

The entering upon and taking possession of the Property and the collection and application of the rents shall not cure or
waive any default or notice of a violatior: under this Mortgage or invalidate any act done pursuant to such notice.

We will not, without the writtco-Ceusent of Merrill Lynch, receive or collect rent from any tenant of all, or any part of,
the Property for a period of more than one month ju advance, and in the event of any default under this Mortgage will pay monthly in
advance to Merrill Lynch, or to any receiver appeinted to collect said rents, issues and profits, the fair and reasonable rental value ‘
for the use and occupation of the Property or that part.oi.the Property in our possession, and upon default in any such payment will
vacate and surrender the possession of the Property o/perrill Lynch or to such receiver, and may be evicted by summary
proceedings.

-: - +17. RELEASE. Upon payment and discharge of all sun.s secured by this Mortgage and termination of the Account,
this Mortgage shall become null and void and Merrill Lynch shall releare this Mortgage without charge to us. We shall pay all costs of
recordation, if any,

18. REQUEST FOR NOTICES. Merrill Lynch requests that copies cfaotices of default, sale and foreclosure from the
holder of any lien which has priority over this Mortgage be sent to Merrill Lynch at P.f. Box 45152, Jacksonville, Florida 32232.

19. INCORPORATION OF TERMS. All of the terms, conditions and proviziors of the Agreement are incorporated by
this reference into this Mortgage as if included in this Mortgage itself.

20. TIME OF ESSENCE. Time is of the essence in this Mortgage, and the Agreemer (.-

21. ACTUAL KNOWLEDGE. For purposes of this Mortgage and the Agreement, Merzitl‘j vnch does not receive
actual knowledge of infermation required to be conveyed to Merrill Lynch in writing by us until the date ~f a2tual receipt of such
information at the address for notices specified in paragraph 11 above. Such date shall be conclusively determinea by reference to the
return receipt in our possession. If such return receipt is not available, such date shall be conclusively determined by reference to the
"Received” date stamped on such written notice by Merrill Lynch or Merrill Lynch’s agent. With regard to other events or
information not provided by us under the Credit Documents, Merrill Lynch will be deemed to have actual knowledge of such event or
information as of the date Merrill Lynch receives a written notice of such event or information from a source Merrill Lynch
reasonably believes to be reliable, including but not limited 1o, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the "Received” date stamped on such written notice by
Merrill Lynch or Merrill Lynch’s agent.

22. TAXES. If the laws now in force for the taxation of mortgages, or the debts they secure, or the manner of operation of
such taxes, change in any way after the date of this Mortgage so as to affect the interest of Merrill Lynch, then we shall pay the full
amount of such taxes.
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shall receive a copy 0 ent and of this Mortgage at the time they are signed or after
this Mortgage is recorded.

14, EXERCISING REMEDIES. Merrill Lynch may exercise all of the rights and remedies provided in this Mortgage
and in the Agreement, or which may be available to Merrill Lynch by law, and any of these rights and remedies may be exercised
individually, or they may be exercised together, at Merrili Lynch’s sole discretion, and may be exercised as often as the right to do so
occurs.

15. POSSIBLE ACTIONS.

Merrill Lynch has the right under certain circumstances specified in the Credit Documents to (a) automatically terminate
the Account and require repayment of any amounts outstanding under the Account, plus the entire accrued interest, late charges and
other charges imposed on the Account, {b) prohibit additional extensions of credit without requiring accelerated payment of the
amounts outstanding under the Account ("freeze" the Account) or (c) reduce the credit limit on the Account.

(a) NOZICL, Merrill Lynch will have the right to terminate, temporarily or permanently freeze, or reduce the credit
limit in the Account immmi:':cly upen Merrill Lynch giving notice to us and to the persons who sign the Agreement (see paragraph 11
above} of one of the events lizipd.in paragraph 15(b) below, Paragraph 15(c) specifies additional circumstances under which Merrill
Lynch may temporarily freeze i seduce the credit limit in the Account. Actions under paragraph 15(c) need not be preceded by the
notice specified in this subparagrapgh

(b) TERMINATION ARND ACCELERATION. Merrill Lynch can terminate the Account and demand repayment of
the entire outstanding balance in advance of the Uriginal term if:

(A) The persons who sign the Agreement fail to meet the repayment terms under the Credit Documents;
except that, under this'snlraragraph only, there is a thirty (30) day grace period within which Merrill
Lynch will not terminate vhz 2ccount and which begins to run on the day after the notice is given and
expires at 11:59 p.m. Easten. time.on the last day of the period; or 3

(B) Merrill Lynch receives actual knowlidpe that the persons who sign the Agreement have intentionally
(1) omitted material information from, ©r.in connection with, their credit application (ii) made any
material statements that are false or misleading on, or in connection with, their credit application, (iii)
committed any fraud or made any material misr.presentation in connection with the Account; or

<) Without the prior written consent of Merrill Lynch, (i) ve, or any person who signs the Agreement,
agree to sell, transfer or assign the Property or any intcrect 'n the Property; or (ii) the Property or any
interest in the Property is sold, transferred or assigned; or

(D) We or any person who signs the Agreement fails to maintain iisurance on the dwelling as required
under paragraphs 4 and 6 of the Mortgage; or

(E) We or any person who signs the Agreement commits waste or permits impaiviment or deterioration of
the Property, or otherwise destructively uses the Property, such that Meirill Lynch’s security is
adversely affected; or

(F) We or any person who signs the Agreement fails to pay taxes on the Property or takes some other
action that results in the filing of a lien senior to that of Merrill Lynch which adversely affects Merriil
Lynch’s security; or

(G) A judgment against us is filed, if the amount of the judgment and the collateral subject to the judgment is
such that Merrill Lynch’s security in the Property is adversely affected; or

(H) Any action or inaction by us or any person signing the Agreement is taken that adversely affects
Merrill Lynch's security for the Account or any right of Merrill Lynch in such security.

-+h
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Subject to the rlghts and terms of any mortgage, deed of trust or other security agreement which is prlor to this
Mortgage, the amounts collected by us or Merrill Lynch under any Hazard insurance policy may, at Merrill Lynch’s sole discretion,
either be applied to the sums secured by this Mortgage (after payment of all reasonable costs, expenses and attorneys’ fees necessarily
paid or incurred by Merrill Lynch and us in this connection) and in whatever order Merrill Lynch may determine or be released to us
for use in repairing or reconstructing the Property. Merrill Lynch has the authority to do any of the above. Regardless of any
application or release by Merrill Lynch, as described above, this shall not cure or waive any default or notice of default under this
Mortgage or invalidate any act done pursuant to such notice.

If the Property is abandoned by us, or if we fail to respond to Merrill Lynch in writing within thirty (30) calendar days
from the date notice is given to us by Merrill Lynch that the insurance company offers to settle a claim for insurance benefits,
Merrill Lynch shall have the authority to settle the claim and to collect and apply the insurance proceeds at Merrill Lynch s sole
option either to restoration or repair of the Property or to the sums secured by this Mortgage.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. We shall: (a) use, improve and maintain the Property in compliance with applicable laws, statutes,
ordinances, orders, requirsments, decrees or regulations; (b) keep the Property in good condition and repair, including the repair or
restoration of any improviments on the Property which may be damaged or destroyed, and shall pay when due all claims for labor
performed and materials furnishad therefor; (c) not commit or permit waste or permit impairment or deterioration of the Property,
and (d) fully and promptly compiv-with the provisions of any lease if this Morigage is on a leaschold.

If this Mortgage is on a vaif in a condominium project or a planned unit development, we shall promptly perform all of
our obligations under the declaration 61 coverants creating or governing the condominium project or planned unit development, and
the by-laws, regulations and other documents of 1= condominium project or planned unit development, including any amendments. If a
condominium or planned unit development rider ‘s"cxecuted by us and recorded together with this Mortgage, the covenants and
agreements of that rider shall become a part of thic Mortgage as if the rider were included in this document itself.

6. PROTECTION OF MERRILL LYNCH’S SECURITY. We shall appear in and defend any action or proceeding
purporting to affect the security of this Mortgage or the rights or nowers of Merrill Lynch under this Mortgage.

If we fail to do what is required of us in this Morigage or the persons who sign the Agreement fail to do what is
required of them under the Agreement, or if any action or proceeding 1s commenced naming Merrill Lynch as a party or affecting
Merrill Lynch’s interest in the Property or the rights or powers of Merrili Lynch, then Merrill Lynch without demand upon us but
upon notice to us as provided in paragraph L1 below, may, without relessirg us from any obligation under this Mortgage, do
whatever Merrill Lynch believes is necessary, including any disbursement ofiunds -2 protect the security of this Mortgage.

If Merrill Lynch has required mortgage insurance as a condition of opeiiig) the Account, we shall pay the premiums
required to maintain that insurance in effect until it is no longer required by Merrill Lynch or-applicable law.

Any amounts disbursed by Merrill Lynch pursuant to this paragraph 6, with interest ot the variable interest rate in effect
under the Agreement from time to time, shall be paid by us and are secured by this Mortgage. Uriess we agree, in writing, with
Merrill Lynch to other terms of payment, such amounts shall be payable upon request of Merrill Lysch. Merrill Lynch is never
required to incur any expense or take any action under this Mortgage and any action taken shall not releas< vs from any obligation in
this Mortgage.

7. INSPECTION. Merrill Lynch may make or cause to be made reasonable entries upon and inspections of the
Property. Unless it is an emergency, Merrill Lynch shall give us notice (see paragraph 11 below) prior to an inspection specifying
reasonable cause for the inspection.

8. CONDEMNATION. A taking of property by any governmental authority by eminent domain is known as a
"condemnation.” The proceeds of any award or claim for damages, direct or consequential, relating to any condemnation,
conveyance or other taking of all or part of the Property, are hereby assigned and shall be paid to Merrill Lynch, subject to the terms of
any mortgage, deed of trust or other security agreement which is prior to this Mortgage. We agree to execute whatever documents
are required by the condemning authority to carry out this paragraph. Merrill Lynch shall have the authority to apply or release the
condemnation proceeds or settle for those proceeds in the same way as provided in this Mortgage for disposition or settlement of
proceeds of Hazard insurance. No settlement for condemnation damages may be made without Merrill Lynch’s prior written
approval.

-
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23. WAIVER OR S ) ' and i 807 avail ourselves of any homestead,
. appraisement, valuation, redemmﬁg él- G’Tﬂ“ﬂ. E@cﬁl‘\zoralon’um laws,” now existing or
 hereafter enacted, in order to prevent or hinder the enforcement or foreclosure of this Mortgage, but hereby waive the benefit or such
laws. We, for ourselves and all who may claim through or under us, waive any and all right to have the Property and estates
comprising the Property marshalled upon any foreclosure of the lieri hereof and agree that any court having jurisdiction to foreclose
. such lien may order the Property sold as an entirety. We hereby waive any and all rights of redemption from sale under any order or
e decree of foreclosure, pursuant to rights herein granted, on our behalf, the trust estate, and all persons beneficially interested thetein,
! and each and every person acquiring any interest in or title to the Property described herein subsequent to the date of this Mortgage,

¢, and on behalf of all other persons to the extent permitted by Illinois law.

-

o _

v & 24. EXPENSE OF LITIGATION. In any suit or other proceeding to foreclose the lien of this Mortgage or enforce any
", other remedy of Merrill Lynch under the Credit Documents there shall be allowed and included, to the extent permitted by law, as -
" additional indebtedness in the judgment or decree, all court costs and out-of-pocket disbursements and all expenditures and expenses
which may be paid or incurred by Merrill Lynch or on Merrill Lynch’s behalf for attorneys’ fees, appraisers’ fees, outlay for
documentary and expert evidence, stenographers’ charges, publication costs, survey costs, and costs {which may be estimated as to -
items 1o be expended after entry of the decree) of procuring all abstracts of tile, title searches and examinations, title insurance -
policies, Torrens cercifivates, and similar data and assurances with respect to title as Merrill Lynch may consider reasonably -
necessary to either proseciie or defend such suit or other proceeding or to evidence to bidders at any sale which may be had pursuant to
such decree the true conditicn of the title 10 or valve of the Property. All such expenditures and expenses, and those that may be
incurred in the protection ¢! the Property and the maintenance of the lien of this Mortgage, including the fees of any attomey .
employed by Merrill Lynch in zny-litigation or proceeding affecting this Mortgage, the Agrecment or the Property or in preparation
for the commencement or defense of any proceedings or threatened suit or proceeding, shall be immediately due and payable by us,
with interest at the interest rate payah!z-under the Agreement. ‘

25. TRUSTEE EXCULPATION. If this Mongage is executed by a Trust, the Trustee of such Trust executes this
Mortgage as Trustee as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such Trustee, and it is
expressly understood and agreed by Merrill Lynch anc by every person now or hereafter claiming any right or security hereunder
that nothing contained herein or in the Agreement secured by this Mortgage shal be construed as creating any liability on the Trustee
personally to pay the obligation evidenced by the Agreemeit or any interest that may accrue thereon, or any indebtedness accruing
-hereunder or to perform any covenants either express or implizd hzrein contained, all such liability, if any, being expressly waived,
and that any recovery on this Mortgage and Agreement secured-hereby shall be solely against and out of the Property hereby
conveyed by enforcement of the provisions hereof and of said Agreesiedt, but this waiver shall in no way affect the personal liability of
any co-maker, co-signer, endorser or guarantor of said Agreement. ' ’

26. WRITTEN STATEMENTS. Within five (5) calendar dav_-apon request in person or within ten (10) calendar days
upon request by mail, Merrill Lynch will furnish a duly acknowledged written statement of the amount due on this Mortgage and
whether any offsets or defenses exist against the debt secured by this Morigage.

this Mortgage, we agree j0 all of the above.
¥ 7 AL}
wn L/

Gfanf Brown AKA Grant P. % 9 26 Brdwn Simo:-;,;:' .
MORTGAGOR - ORTGAGOR (//

MORTGAGOR MORTGAGOR
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STATE OF Illinois )
) SS

COUNTY OF {cKkg )

L, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that

Grant Brown AKA Grant P. Brown and Simone Brown AKA Simone M. Brown

personally known to me to be the same person(s) whose name is/are subscribed to the
foregoing instrument appeared before me this day in person, and acknowledged that
he/she/thev signed, sealed and delivered the said instrument as his/her/their free and
voluntary «ct;-for the uses and purposes set forth, including the release therein and waiver
of the right ¢f homestead.

-

SARA J kAL
. . C - - GREENHAI &
Commission Expires: NOTATY. 0Bl I sz g:,\il[f;.[;“(

MY COMMISSION exppes + 5 o ;
Y \M"—'\:‘l;.u .

R AW NN, |

L At W
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LEGAL DESCRIPTION:
LAND REFERRED TQ IN THIS COMMITMENT IS DESCRIBED AS

ALL THAT CERTAIN PROPERTY STTUATED IN

IN THE COUNTY OF COOK, AND STATE OF ILLINOIS

AND BEING DESCRIBED IN A DEED LAZED 7/15/98,

AND RECORDED 7/24/98, AMONG THE LAND RECORDS OF THE COUNTY
AND STATE SET FORTH ABOVE, AND REFEREMCED AS FOLLOWS -

DOC. 93647870.

LOT 40 IN CLARK AND THOMAS SUBDIVISION OF LOT 4. IN BLOCK 9 OF
SHEFFIELDS ADDITION TO CHICAGO IN THE WEST 1/2/CF THE SOUTH EAST
1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST \OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Title No.
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TO

Recorded at Request of
Merrill Lynch Credit Corporation

% RETURN BY MAIL TO:
( ‘ Merrill Lynch Credit Corporation
P.O. Box 45151

» * Jacksonville, Florida 32232
Attention: Post Closing Department

RESERVE THIS SPACE FOK USE OF RECORDING OFFICE
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