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This Subordination Agreement prepared Dy: First Natlonal Bank
+21 Dixie Highway
C'leago Heights, IL 60411

SUBORDINATION AGRESMENT - MORTGAGE

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS)IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORNY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.

B0 764 L7 &

THIS SUBORDINATION AGREEMENT dated September 13, 1¢59 is enteted into among GreatBanc Trust
Company, as Trustee UT/A dated September 1, 1999, AJKIN Trust #8206, as Trustee, ("Borrower"), Citibank,
Federal Savings Bank ("Mortgagee”) and FIRST NATIONAL BANK (“Lendar®).

SUBORDINATED INDEBTEDNESS. Mortgagee has extended the following described financial accommodations
(the "Subordinated Indebtedness”) to Southwest Financial Bank as Trustee W/T/A cated August 30, 1990 AK/A
Trust #1-0275 ("Mortgagor”):

Mortgage dated January 19, 1999, in favor of Citibank Federal Savings Bank

SUBORDINATED MORTGAGE. The Subordinated indebtedness is secured by a mortgage cated 01-19-1999
from Mortgagor to Mortgages (the =Subordinated Mortgage") recorded in Cook County, Staie of llil1ais as follows:

Recbrded at the Office of the Cook Coun'ty Recorder on January 27, 1999, as Document #99088056

REAL PROPERTY DESCRIPTION. The Subordinated Morigage covers the following described real property (the
*Real Property") located in Cook County, State of lllinois:

LOT 10 AND THE NORTH 1/2 OF LOT 11 IN BLOCK 13 IN A.T. MCINTOSH'S MIDLOTHIAN MANOR,
BEING A SUBDIVSION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 11 AND THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 36 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 14638 S. Harding, Midlothian, IL 60445, The Real
Property tax identffication number is 28-11-123-040-0000.

REQUESTED FINANCIAL ACCOMMODATIONS. Borrower, who may or may not be the same entity as Mortgq%;or,
and Mortgagee each want Lender to provide financial accormmodations to Borrower (the "Superior Indebtedness
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in the form of (a) new credit or loan advances, (ty an extension of time to Paé or other compromises regarding all
or part of Borrower's present indabtedness to Lender, or (g) other benefits to Borrower, Now, therefore, Borrower
and Now, iherefore, Borrower and Mortgagee each represent and acknowledge to Lender that Mortgagee will
benefit as a result of these financial accommodations from Lender to Borrower, and Mortgagee acknowledges
receipt of valuable consideration for entering into this Agreement.

LENDER’S LIEN. As a condition to the granting of the requested financial accommodations, Lender has required
cha}t its mortgage or other lien on the Real Property (*Lender’s Lien") be and remain superior to the Subordinated
ortgage.

NOW THEREFORE THE PARTIES TO THIS AGREEMENT HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Mortgage and the Subordinated Indebtedness secured thereby is
hereby subordinated in all respects to Lender’s Lien and the Superior Indebtedness, and It Is hereby agreed
that Lender's Lien shall be and remain, at all times, prior and superior to the lien of the Subordinated
Mortggge. Mortgagee also subordinates to Lender's Lien all other Security Interests in the Real Property
held by Mortgagee.. whether now existing or hereafter, acquired. The words “Security Interest” mean and
include without ILaitation any type of collateral security, whether in the form of a lien, charge, mortgage,
‘deed of trust, assignment, pledge, chattel mortgage, chattel trust, factor's lien, equipment trust, conditional
sale, trust recelpt, lian-or litie retention contract, lease or consignment intended as a securlty device, or any
other security or flen .ntarest whatsoever, whether created by law, contract, or otherwise.

MORTGAGEE’S REPRESFWTATIONS AND WARRANTIES. Mortgagee represents and warrants to Lender that:
(a) no representations or agrae’nents of any kind have been made o Mortgagee which would limit or qualify in any
way the terms of this Agreemeit; <(b) this Agreement is executed at Borrowers request and not at the request of
Lender; (0‘2‘ Lender has made «c rapresentation to Mortgagee as 1o the creditworthiness of Borrower; and
Mortgagee has established adeguate means of obtaining from Borrower on a continuing basis information
regarding Borrower's financial conditiosi. Mortgagee agrees to keep adequately informed from such means of any
facts, events, or circumstances whicr m;ﬂht in any way affect Mortgagee’s risks under this Agreement, and
Mortgagee further agrees that Lender shall-zave na abligation to disclose to Mortgagee information or material
acquired by Lender in the course of its relalionsaip with Borrower.

MORTGAGEE'S WAIVERS. Morigages waivs any right to require Lender: (a) to make, extend, renew, or modify
any loan to Borrower or to grant any other finarcial accommodations to Borrower whatsoever; (b) to make any

resentmont, protest, demand, or notice of any kind, including notice of any norrlfayment of ‘any Supserior
ndebtedness secured by Lender's Lien, or notice ot any action or nonaction on the part of Borrower, Lender, any
surety, endorser, or other Puarantor in connection wit1 1@ Superior Indebtedness, or in connection with the
creation of new or additional indebtedness; (c) to resor* for payment or o Proceed directly or at once against any
erson, including Borrower; (d} to proceed directly a?aln‘;t or exhaust any collateral held by Lender from

orrower, any other guarantor, or any other Rerson; {e) r/e notice of the terms, time, and place of any public
or private sale of personal Bg)perty security held by Lender tiorn Borrower or to comply with any other applicable
provisions of the Uniform Commercial Code; (f) to pursue ariy uther remedy within Lender's” power; or (g) to
commit any act or omission of any kind, at any time, with respect 1o 21y matter' whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with raspect to Lender’s Lien without affecting
whatsoever any of Lender's rights under this Agréement. In particula’, without limitation, Lender may, without
notice of any Kind to Mortgagee, (a) make one or more additional securec or unsecured loans to Borrower; (b)
repeatedly alter, compromise, renew, extend, accelerate, or otherwise charicc.the time for payment or other terms
of the Superior Indebtedness or any part thereof, including increases and decreasss of the rate of interest on the
Superior indebledness; extensions may be repeated and may be for longer thar. the original loan term; (c) take
and hold collateral for the payment of the Superior Indebtedness, and exchange, enfarce, waive, and release any
such collateral, with or without the substitution of new collateral, (d) release, substitute, agree not to sue, or deal
with any one or more of Borrower’s sureties, endorsers, or guarantors on any terms of-ianner Lender chooses;
fe) determine how, when and what application of payments and credits, shall be made on the Superior
ndebtedness; ({f) apply such security an direct the order or manner of sale thereof, as Lzndar in its discretion
may determine; and (g) assign this Agreement in whole or in part.

DEFAULT BY BORROWER. If Borrower becomes insolvent of bankrup!, this Agreement sha't remain in full force
and effect. Any default by Borrower under the terms of the Subordinaled indebtedness also snal be a default
under the terms of the Superior Indebtedness to Lender.

MISCELLANEOUS PROVISIONS. The following miscellangous provislons are a part of this Agreement:

Applicable Law. This Agreement has been delivered to Lender and accepted by Lender in the State of
lllinois. If there is a lawsuit, Mortgagee and Borrower agree upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois. Lender, Mortgﬁ\gee and Borrower hereby waive the right to
any jury trial in any action, proceeding, or counterclaim brougnt b either Lender, Mortgagee or Borrower
against the other. This Agreement shall be governed by and construed in accordance with the iaws of the
State of lllinois. No provision contained in this Agreement shall be construed (a) as requiting Lender to grant
to Borrower or te Mortgagee any financial assistance or other accommodations, or (b) as limiting or precluding

Lender from the exercise of Lender's own judgment and discretion about amounts and times ‘of payment in
making loans or extending accommodations o Borrower,

Amendments. This Agreement constitutes the entire understanding and agreement of the parties as to the
matters set forth in this Agreement. No alteration of ot amendment to this Agreement shall be effective uniess
made in writing and signed by Lender, Borrower, and Mortgagee.

Attorneys’ Fees; Expenses. Mortgagee and Borrower agree to pay upan demand all of Lender’s costs and
expenses, including attorneys’ fees an Lender's legal expenses, incurred in connection with the enforcement
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of this Agreement. Lender may pay someonc else to help enforce this Agreement, and Mortgagee and
Borrower shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's
attorneys' fees and legal expenses whsther or not there is a lawsuit, including attorneys' fees and legal
expenses for bankruplc proceedings (and including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipate ost-judgment collection services. Mortgagee and Borrower also
shall pay all court costs and such additional fees as may be directed by the court.

Successors. This Agresment shall extend to and bind the respective heirs, personal representatives,
successors and assigns of the parties to this Agreement, and the covenants of Borrower and Mortgagee herein
in favor of Lender shall extend to, include, and be enforceable by any transferee or endorsese to whom Lender
may transfer any or all of the Superior Indebtedness.

Waiver. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is
given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall

operate as a waiver of such Tight or any other right. A waiver by Lender of a provision of this Agreement shall
not prejudice or cunstitute a waiver of Lender's rignt otherwise 10 demand strict compliance with that provision
or any other provic.on of this Agreement. No prior waiver by Lender, nor any course of dealing between
Lender and Mortgasgea, shall constitute a waiver of any of Lender’s rights or of an}( of Mortgagee’s obligations
as to any future fransactions, Whenever the consent of Lender is required under this Agresment, the granting
of such consent by terdar in any instance shall not constitute continuing consent to subsequent instances
where such consent 4¢_equired and in all cases such consent may be granted or withheld in the sole

discretion of Lender.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL FROPFRTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES T#4N IMPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINATION AGREEMENT - MORTGAGE ACKNOWLEDGES HAVING READ ALL
THE PROVISIONS OF THIS AGREEMENT; AND EACH PARTY AGREES TO ITS TERMS. BORROWER IS
EXECUTING THIS AGREEMENT, NOT PERSUNALLY, BUT AS TRUSTEE UNDER THE TRUST AGREEMENT
DESCRIBED AS GREATBANC TRUST COMPANY, “RUST #8206 AND DATED SEPTEMBER 1, 1999.

BORROWER:
GreatBanc Trust Company, as Trustee U/T/A dated Sepiamsber 1, 1999, A/K/A/ Trust #8206
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LENDER:
FIRST NATIONAL BANK
By: M, TRY 9-»1:
Authorizéd 6ffigﬂ
CORPORATE ACKNOWLEDGMENT
STATE OF . TIllinois )
) ss
COUNTY OF Sock )
On this _13rh day o . zept , 19 qg, before me, the undersigned Notary Public, personally

appeared _Angela Glannettl, A‘sb t V.P, Trust Officer; and _ Connie Nyiri, Admin Assist, Trust Officer o
GreatBanc Trust Company, as Trustee UITIA dated September 1, 1989, A/K/A/ Trust #8206, and known to me to

be authorized agents of the corporatiun that executed the Subordination Agreement and acknowledged the
Agreement to be the free and voluntary ‘act ziid deed of the corporation, by authority of its Bylaws or by resolution

of its board of directors, for the uses and purposes therein mentioned, and on oath stated that they are authorized

to execute this Agreement and in fact executed the Agresment on behalf of the corporation.

3 “OFFICIAL SEAL"
Notary Public in and for the State of . Illinoi% RONDA STRASSER
:: Notary Public, State of lliinoig
My commission expires /) _._.JFLC.OJWNSSIOH Expires 6/7;01

INDIVIDUAL ACKNOWLEDGWMENT

sreor_ | L JAJ01S )
) ss

comnryor (00 K ,

On this day before me, the undersigned Notary Public, personally appeared Citibank, Federal-Savings Bank, 1o
me known to ba the individual described in and who executed the Subordination Agreement, anu- acknowledged
that he or she signed the Agreement as his or her free and voluntary act and deed, for the uses and purposes

therein mentioned. 7/
Gwen Uder my hanc:?nd official seal this Ai z z day of 5{ P 19 i ;

Notary l{;‘;bhu in and for the State o“ } L)///U dl 5

My commlss:on expires

OFFICIAL SEAL
JOYCE R, BENJANIN

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 12/16/99

mem O
AV T RaZaar] “I‘"‘-‘.‘ . 1
EXONEP AT ,
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LENDER ACKNOWLEDGMENT

it
STATE OF l LLIno s ) "OFFICIAL SEAL"
Judy R Doggett
Gﬂ) ) ss Notary Public, State of Illinois
COUNTY OF D K ) My Commission Expires 7.28-02

On this \3\6]\ day, of 3510‘\" , 19 44 , before me, the undersigned Notary, Pyblic, perscnally
appeared __ H VG4t b—F\H—AI\) and known to me to be the SEMLPR, .\6. .
authorized agent for the Lender that executed the within and foregoing instrument and acknowledged said
instrument to be the fras and voluntary act and deed of the sald Lender, duly authorized by the Lender through its
board of directors ¢ otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is
ized to execute ti1s-said instrument and that the seal affixed is the corporate seal of said Lender.
a}/m
<

<O E/d Residing at DLVMP(H‘ PJIELm
Notary Public In and for the Stace gf ( LL-( f\)ﬂb
My commission expires 7 ’3&% — 09\

By

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.2??(:.) 1999 CFI ProServices, Inc. All rights reserved.
[IL-G211 E3.27 F3.27 P3.27 ‘lKlTCHIN.LN]
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EXONERATION CLAUSE - MISCELLANEOUS INSTRUMENTS

It is expressly understood and agreed by and between the
parties hereto, anything herein to the contrary notwithstanding,
that each and all of the representations, covenants, undertakings
and agreements herein made on the part of the Trustee while in form
purporting to be the representations, covenants, undertakings and
agreements of sgaid Trustee are nevertheless each and every one of
them, made and intended not as personal representations, covenants,
undertakinrgs and agreements by the Trustee or for the purpose or
with the ixtention of binding said Trustee personally but are made
and intended  for the purpose of binding only that portion of the
trust propercy "0e01f1cally described herein, and this instrument
is executed and-gzlivered by said Trustee not in its own right, but
solely in the ex:rcise of the powers conferred upon it as such
Trustee; and that“ilo personal liability or personal responsibility
is assumed by nor shzli at any time be asserted or enforceable
against GreatBanc Trust Company or any of the beneficiaries under
said Trust Agrement, on account of this instrument or on account of
any representations, covenan’. undertaking or agreement of the gaid
Trustee whether or not 1in - this instrument contained, either
expressed or implied, all such personal liability, if any, being
expressly waived and released.

GreatBanc Trust Company as
Trustee under Trust

@mw

Ass‘t .P. & 8r. Land Trust Officer




