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FIRST LOAN MODIFICATION_ 2ND EXTENSION AGREEMENT

Dated as of Marzh 1, 1999

THIS FIRST LOAN MODIFICATICN AND. SATENSION AGREEMENT (this
"Agreement") is made and dated to be effective this 1st day of March,
1999, by and between

FIRST NATIONAL BANK OF BLUE ISLAND, a corporation duly
organized and existing under the laws of the United States,
and duly authorized to accept and execute trusts in the
State of Illinecis, not personally but as Trustee under the
provisions of a deed or deeds in trust recorded -and
delivered to said Company in pursuance of a Trust Agreeient
dated February 27, 1989 and known as Trust Number 89025,
having an address at 13057 S. Western Avenue, Blue Island,
Tllinois 60406

{herein, whether one or more, and if more than one jointly and
severally, for convenience referred to as the "Borrower"), and the

THE NORTHERN TRUST COMPANY (formerly known as the Northern
Trust Bank/DuPage), an Illinois banking corporation, having
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an address at One OQakbrook Terrace, Oakbrook Terrace,
Illinois 60181

(herein, together with its successors and assigns, including each and
every holder from time to time of the Note hereinafter defined, called
the "Lender").

WITNESSETH:

WHEREAS, the Lender is the holder of Note(s), made by Borrower,
secured by, among other collateral, the Mortgage, Security Agreement
and Assignment of Rents and Leases hereinafter described, conveying to
Lender cexrtain real estate (hereinafter referred to as the "mortgaged
premises"), 7and the rents and issues thereof, located in Cook County,
Illinois des:ribed as follows:

The West 15 zcres of the South 20 acres (except the South
250 feet theceof) of the Southwest 1/4 of the Northwest
1/4 of Sectisn 27, Township 37 North, Range 12 East of
the Third Principal<Meridian, and the East 50 feet of the
South 250 Feet of theWest 15 acres of the South 20 acres
of the Southwest 1/4 of the Northwest 1/4 of Section 27,
Township 37 North, Range. 12 East of the Third Principal
Meridian, in Cook County, Illinois and except that part
described as follows:

Commencing at the Southwest CoOrner of the Northwest 1/4
of said Section 27; thence on an 2ssumed bearing of North
00 degrees 22 minutes 34 seconds West: along the West line
of said Northwest 1/4 367.37 feet ~-to the point of
beginning; thence continuing North 00 degrees 22 minutes
34 seconds West along said West line 229 .09 feet to the
North line of said S8Scuth 20 acres; tlence North 89
degrees 40 minutes 30 seconds East along salid North line
70.71 feet; thence South 01 degrees 14 minutes 14, seconds
West 4.69 feet; thence South 03 degrees 45 minutes 19
gseconds West 285.68 feet to the Easterly right ‘of way
line of 96th Avenue as conveyed by plat of dedicaticn
recorded June 8, 1927 as Document Number 9677503 in COoOk
County, Illinois; thence South 89 degrees 37 minutes Z6
seconds West 50.00 feet to the point of beginning.

Permanent Tax No.: 23-27-109-009-0000

Commonly known as: 12211 LaGrange Road
Palos Park, Illinois 60464

WHEREAS, the Borrower is the holder of the title to the real
estate hereinabove and in said Mortgage described; and
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WHEREAS, the Lender and Borrower wish to modify the terms of the
Note(s), Mortgage, and other documents given to evidence and/or secure
the indebtedness hereinafter described;

NOW, THEREFORE, in cecnsideration of the mutual promises and
undertakings herein contained, it is hereby agreed by and between the
Lender and the Borrower as follows:

1. Loan Modification. The parties hereby agree to increase and
modify the terms of payment of the indebtedness in the original face
amount of SIX HUNDRED THIRTY THOUSAND AND NO/100S DOLLARS ($630,000.00)
evidenced by the Promissory Note(s) and Security Agreement(s) (the

"Note(s) " «of Borrower dated as of February 14, 1996, and secured by
a Mortgage, “Security Agreement and Assignment of Rents and Leases (the
"Mortgage") ( (among other documents and collateral), dated evenly with

the Note(s), ard recorded in the Office of the Recorder of Deeds of
Cook County, Illipois on February 22, 1996 as Document No. 96138037.

2. Current Luan Balance. The amount remaining unpaid on the
indebtedness is FIVE (HUNDRED SIXTY-TWO THOUSAND SIXTEEN AND 02/1008
DOLLARS ($562,016.02).

3. Interest Rate. Roorower promises to pay to the order of
Lender said remaining indebtedness of FIVE HUNDRED SIXTY-TWQ THOUSAND
SIXTEEN AND 02/100S DOLLARS ($562,014.02), together with interest from
March 1, 1998, on the balance of principal remaining from time to time
unpaid at the following rates per ainum, computed daily on the basis
of a 360 day year for each day all o eny part thereof shall remain
unpaid:

(a) The balance of principal remaining from time to time unpaid
hereunder prior to default or maturity shall bear interest at the
rate (hereinafter sometimes called the "Regular Rate") of EIGHT
AND 28/100S PER CENT (8.28%) per annum.

(b) In the event there shall occur (i) any default hLerszunder or any
default of Event of Default under the terms of anv .instrument
given to evidence or secure the payment of tle original
indebtedness, as herein modified, or (ii) maturity ‘of the
indebtedness, whether by lapse of time, acceleration, declaration
or otherwise, then in any such event, the entire principal
balance cutstanding shall thereafter bear interest at an annual
rate {hereinafter sometimes called the "Default Rate") equal to
THREE PER CENT (3.00%) in excess of the Regular Rate.

4. Payment Schedule. Principal and interest at the Regular Rate
upon the indebtedness shall be paid in monthly installments as follows:
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(a) Commencing on the first (lst) day of April, 1999, and continuing
on the first (1st) day of each consecutive month thereafter, to
and including the first (1st) day of February, 2000, there shall
be paid monthly installments (including interest, and the balance
of such payment in principal) in the amount of SIX THOUSAND ONE
HUNDRED TWENTY-TWO AND 88/100S DOLLARS ($6,122.88);

(b) On March 1, 2000, the entire principal balance of the
indebtedness remaining outstanding, together with the balance of
accrued but theretofore unpaid interest at the above rates, shall
be due and payable.

THIS IS » BALLOON OBLIGATION AND ON THE MATURITY DATE A SUBSTANTIAL
PORTION OF THE PRINCIPAL AMOUNT OF THIS OBLIGATION WILL REMAIN UNPAID
BY THE MONTHLY/ PAYMENTS ABQOVE SPECIFIED.

BORROWER AND AlY' ©°O-MAKER, GUARANTOR OR SURETY UNDERSTAND AND AGREE
THAT THE OBLIGATIGON IS PAYABLE IN FULL ON THE MATURITY DATE. THE
LENDER IS UNDER NQ.UBLIGATION TO REFINANCE THE LOAN AT THAT TIME. THE
BORROWER AND ANY CO-MEKFP; GUARANTCR OR SURETY WILL BE REQUIRED TO MAKE
PAYMENT OUT OF OTHER ASSETC. THEY MAY OWN, OR THEY WILL HAVE TO FIND A
LENDER WILLING TO LEND THEM THE MONEY AT PREVAILING MARKET RATES, WHICH
MAY BE CONSIDERABLY HIGHER' CR LOWER THAN THE INTEREST RATE ON THIS
OBLIGATION. IF THE OBLIGATION 45 REFINANCED AT MATURITY, THE BORROWER
AND ANY CO-MAKER, GUARANTOR OR SURETY MAY HAVE TO PAY SOME OR ALL
CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF THEY OBTAIN
FINANCING FROM THE SAME LENDER.

5. Prepayment Premium. All amouits-owed by Borrower to Lender
under the Note and Mortgage, as the same ‘are herein modified, may, at
Borrower's election, be prepaid, in whole or/in part, from insurance
proceeds or condemnation awards as provided in_ Che Mortgage, or from
the proceeds of the bona fide sale of the morigaged premises to an
unrelated third party (a "sale"), without penalty or premium, at any
time and from time to time prior to maturity. All mounts owed by
Borrower to Lender under the Note and Mortgage, as the same are herein
modified, may, at Borrower's election, be prepaid from'a refinancing
of the Borrower's indebtedness by another financial instituiiun or from
any source other than the proceeds of insurance, condemnation Or a sale
of the mortgaged premises, upon thirty (30) days prior writtern notice
to Lender, and upon payment to Lender of a premium equal to all losses
(including but limited to interest rate margin and any other losses of
anticipated profits) and expenses incurred by reason of the liquidation
or re-employment of deposits acquired by Lender to maintain principal
indebtedness hereof outstanding at the Regular Rate. Upon Lender's
demand in writing specifying such losses and expenses, Borrower shall
promptly pay them. Lender's specification shall be deemed correct in
the absence of manifest error. Indebtedness bearing interest at the
Regular Rate shall be conclusively deemed to have been funded by or on

Page 4 TNT-FJF . Mod
06/04/99




UNOFFICIAL COPY

behalf of Lender by the purchase of a deposit corresponding in amount
and in maturity to the indebtedness evidenced hereby.

99598186

6. Payments. Borrower agrees to pay both principal and interest
in the coin or currency provided for in the Mortgage, to the Lender at
One Oakbrook Terrace, Oakbrook Terrace, Illinois 60181, or to such
other place as the Holder of the Note(s) secured by the Mortgage may,
from time to time, appoint.

7. Ratification of Loan Documents. This Agreement is
supplementary to said Mortgage and other instruments granting
collateral supplementary thereto, and the Note(s) secured thereby, all
as hereterore modified (collectively, the "Loan Documents"). All of
the provisions thereof, including the right to declare principal and
accrued interzst due for any cause specified therein, shall remain in
full force and effect except as herein expressly modified. The
Borrower agrees teo-perform all the covenants of the Borrower in said
Loan Documents. Thf provisions of this Agreement shall inure to the
benefit of any Holder of said Note(s) and shall bind the successors,
heirs, personal represeutatives and assigns of the Borrower.

8. Additional Loans Serured. The Mortgage and other collateral
given to secure payment of the-Note(s), as hereby amended, shall also
secure additional loans hereafter made by the then holder of the note
thereby secured to the then owner of the real estate described herein,
provided that no such additional’ loan shall be made if the making
thereof would cause the total principal indebtedness thereby secured
~to exceed the amount of the original principal indebtedness stated in

the Mortgage. Each such additional loan. siiall be evidenced by a note
or other evidence of indebtedness identifying such additional loan as
part of the indebtedness thereby secured, and chall mature not later
than the then maturity date of the original indebtedness thereby
secured, as the same may be extended from time tc time. Nothing herein
contained shall imply any obligation on the part of a2ny holder of said
Note to make any such additional loan.

9. Further Renewals, Extensions or Modifications. 7ha Mortgage
and Assignment of Rents and other collateral given to secuvia payment
of the Note(s), as hereby amended, shall secure any and all ‘fenewals,
extensions or modifications of the whole or any part ©f the
indebtedness thereby secured however evidenced, with interest at such
lawful rate as may be agreed upon and any such renewals, extensions,
modifications or change in the terms or the rate of interest shall not
impair in any manner the validity of or priority of the Mortgage, nor
release the Borrower or any Co-maker, Surety or Guarantor of the
indebtedness thereby secured from personal liability, if assumed, for
the indebtedness thereby secured.
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10. Co-Makers/Guarantors. The undersigned Co-Makers and/or
Guarantors covenant and agree that their obligations under said
Mortgage and other instruments granting collateral supplementary
thereto, and the Note(s) secured thereby, are in no way lessened or
discharged by this Agreement, and agree to be bound by the terms of
such instruments, as heretofore and hereby amended, to the same extent
as if they had executed such Note(s) and other instruments on the date
hereof.

11. Waiver and Release of Claims/Disclaimer of Reliance.
Borrower represents to Lender that it has no defenses, setoffs, claims
or counterclaims of-any kind or nature whatsoever against the Lender
in connection with the Loan Documents or any extensions or
modificaticiis thereof or any action taken or not taken by the Lender
with respect .thereto. Without limiting the generality of the
foregoing, axd in consideration of Lender's agreements hereunder,
Borrower hereby releases and forever discharges the Lender, its
atfiliates and each'of their officers, agents, employees, attorneys,
insurers, successors and assigns (collectively the "Released Parties"),
from and against any auad all liability, rights, claims, losses,
expenses, or causes of actien, known or unknown, arising in conjunction
therewith. Borrower also waives, releases and forever discharges the
Released parties and each c¢f them from and against any and all known
or unknown rights to setoff, ‘deflenses, claims, counterclaims, causes
of action another bar to the enforcement of this Agreement or the Loan
Documents. Borrower expressly cisclaims any reliance on any oral
representation made by the Lender wita respect to the subject matter
of this Agreement.

12. Conditions. The agreements Lo be made by the Lender
hereunder shall be conditioned upon the upcii the occurrence of the
following events:

(a) This Agreement shall have been fully executes and delivered by
the Borrower, the Tenant and each and every Co-lisker, Guarantor
and/or Surety that has an obligation with regpact to the
indebtedness (as herein increased), interest theresr. and such
other costs and obligations of Borrower provided ‘for in the
Note(s), Mortgage or any other instrument given to secure payment
of such indebtedness;

{b) This Agreement shall, at Borrower's expense, be recorded in the
Office of the Recorder of Deeds of Cook County, Illinois;

(c) Lender shall have received, at the Borrower's expense, a title
insurance commitment to insure the increased amount of coverage
and the continued validity of the Mortgage, as herein modified,
by the issuance of an endorsement to the policy of title
insurance previously obtained to insure the validity the lien of
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the Mortgage in the amount of the increased remaining
indebtedness.

13. Counterparts. This Agreement may be executed simultaneously
in any number of counterparts, which shall collectively and separately,
constitute one agreement.

14. Trustee Exculpation. This Agreement is executed by the
Trustee solely as Trustee in the exercise of the authority conferred
upon it as Trustee as aforesaid, and no personal liability or
responsibility shall be assumed by, nor at any time be asserted or
enforced against it, its agents or employees on account hereof, or on
account ot any promises, covenants, undertakings or agreements herein
contained, .cither express or implied; all such liability , if any,
being expressiy waived and released by every person now or hereafter
claiming any 4ight or security hereunder. It is understood and agreed
that the Trustee shall have no obligation to see to the performance or
non-performance of’ény of the covenants or promises herein contained,
and shall not be liible for any action or non-action taken in violation
of any of the covenants herein contained.
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IN TESTIMONY WHEREOF, the parties hereto have signed this
Agreement and have caused it to be dated the day and year first above

written.
BORROWER :

FIRST NATIONAL BANK OF BLUE
ISLAND, not individually, but
as Trustee as aforesaid

By:
ggﬂm‘ﬁﬂammﬁw

IS
FIRST NATIONAL B HHSFBHUE 13 AND, ATTACHEDHEREFG-BR
EREON 1S WERECY EXPRESSLY MADE A PART HEREOF,
zxﬁ?ﬁ@f@?ﬂﬂ '

SEE RIDER ATTAGIT:

(SEAL)

CO~-MAKER :

£—1Q«:-9‘j;&«1:~—'-\
Robert H. Jofcely Partner and
Individuall

Robert G. zpatrick, Partner
and Individually

Page 8

LENDER:

THE NORTHERN TRUST CCMPANY,
an Illinois banking
corporation ,

A STRIGTEANYT
By: PR WS{GHE:S‘T 1oy 4D ATTALHED HEREIR oR
Its: A ¢;aﬁ“mrmﬁﬁ43mmnﬁﬁig

"1LE=4

FITZJOY FARMS, an Illinois general
partnership

Barbara L. Joyc%}fPaﬂtner and

Individuzlly

/ fgy
Katherine Fitzpaw#ick, Partner

and Individuall¥
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STATE OF ILLINOIS )
) 88
COUNTY OF Wice )

I, 'ﬁiw 5Pﬁakmm) , a Notary Public, in and
for said County, 'in the State aforesaid, DO HEREBY CERTIFY THAT L
Micaud M Kegmapd , personally known to me to be the
Toust SFFICEL. of the FIRST NATIONAL BANK OF BLUE ISLAND
and ., personally known to me to be the
of said corporation, and personally
known to me to be the same persons whose names are subscribed to the
foregoina/ Agreement, appeared before me this day in person and
severally acknowledged that as such officers they signed and delivered
the said Agreement as such officers of the corporation and caused the
corporate seal of the corporation to be affixed thereto, pursuant to
authority given(ty.the Board of Directors of the corporation, as their
free and voluntary jact and as the free and voluntary act of the
corporation, for thz uses and purposes therein set forth.

GIVEN under my hand and official seal this 3k day of
Mucy ', 1999, OFFICTAL AT
1 TEFRY SPEAKMAN
. . : . NOTARY PUBLIC $TATE COF ILLINOIS
Magaih {1, ApCH \’)dv*-sr

fotary Pullyi€ '

STATE OF ILLINOIS )

counTY OF Wiee )

I, ’[EERA\[ SPEARJHN-\ , a Notarv Public, in and
for said County, in the State aforesaid, DO HEREBY COWRTIFY THAT
Carsed R.Neracr. , personally known to me t) ke the
Sa.-Vicg PRESIDENT of THE NORTHERN TRUST COMPANY (fornuecly known
as the Northern Trust Bank/DuPage), an Illinois corporatio:i,- and L

, personally known to me coibe the

of said corporation, and personally

known to me to be the same persons whose names are subscribed to the
foregoing Agreement, appeared before me this day in person and
severally acknowledged that as such officers they signed and delivered
the said Agreement as such officers of the corporation and caused the
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corporate seal of the corporation to be affixed thereto, pursuant to
authority given by the Board of Directors of the corporaticn, as their
free and voluntary act and as the free and voluntary act of the
corporation, for the uses and purposes therein set forth.

GIVEN under my hand and official seal this 36*’ day of
Auy , 1999.
| [ OmQALSAL
TE‘?.BY SPEAKMAN
My commission expires: ’;?.Tcm“ﬁh‘;‘,{;ﬁ;gff&fg,{%%
Maren 17, 2008

Notary Ryblic

STATE OF ILLINOIS )

COUNTY OF Wi )

I, 'Téanq fiﬂﬂ%&vad , @ Notary Public, in and
for said County, in'the State aforesaid, DO HEREBY CERTIFY THAT ROBERT
H. JOYCE, BARBARA L. JOYC<.  ROBERT G. FITZPATRICK and KATHERINE
FITZPATRICK, personally known to me to be all the general partners of
FITZJOY FARMS, an Illinois general partnership, and personally known
to me to be the same persons wnose names are subscribed to the
foregoing Agreement, appeared before me this day in person and
severally acknowledged that in their individual capacities and as such
partners they signed and delivered the 8a2id Agreement, as their free
and voluntary act and as the free and voluntary act of the partnership,
for the uses and purposes therein set forth.

GIVEN under my hand and official seal this (), 3% day of
e , 1999.
NUI‘ARYTERRY SPZAKMAN
, , . PUBLICS v
My commission expilres: MY commgfgf,;m &H\?:i:%%s

Merert 11 _Ac03

Notary Py¥lic
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LOAN MODIFICATION AGREEMENT RIDER

99898156

THIS LOAN MODIFC- TION AGREEMENT is executed by FIRST NATIONAL BANK OF
BLUE ISLAND, not indiviually, but as Trustee under its Trust No.R9 03¢,

in the excercise of the power and authority conferred upon and vested in it as Such Trustee

( and said FIRST NATIONAL BANK OF BLUE ISLAND hereby warrants that it possesses full
power and authority to execute this instrument), and it is expressly understood and agreed that
nothing herein or in said note contained shall be construed as creating any liability on FIRST
NATIONAL BANK OF BLUE ISLAND, individually, to pay the said principal note or any
interest that may accrue thereon, or any indebtedness accruing hereunder, or to perform any
covenants, eier express or implied, herein contained, all such liability, if any, being expressly
waived by the palder hereof; its successors and assigns, and by every person now or hereafter
claiming any right o1 security hereunder, and that so far as FIRST NATIONAL BANK OF
BLUE ISLAND, individually, its successors and assigns, are concerned, the legal holder or
holders of said principalsiote and any persons to whom any indebtedness may by due hereunder
shall look solely to the preriises hereby conveyed for the payment thereof, by the enforcement of
the lien hereby created, in the rianner herein and in said principal note provided; provided,
however, this waiver shall in no way affect the personal liability of any co-makers, co-signers, or
endorsers.

IN WITNESS WHEREOF, said party of the first part has caused its corporate seal to be hereto
affixed, and has cause its name to be siginziio these presents by its Trust Officer and attested by

its Officer this_ 3077 day of EL:Q{%,AD, 1297 .

FIRST®NATIONAL BANK OF BLUE ISLAND,
as TRUS FE under its TRUST

NO. o5& ang not individually
oy Mg - ia

TRUST OFTIZFR,,
Attest:%é,_//c;:.,L
OFFICER

STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for said County in the State aforesaid, DO HEREBY CEKLIFY
that_Aleselle H 7 A44, Trust Officer of FIRST NATIONAL BANK OF BLUE ISLAND
and &, chagl 7. CRVA= Officer of said Bank, personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as Trust Officer and Officer respectively, appeared before me this day in person
and acknowledged that they signed and delivered the said instrument as their own free and voluntary act, and as the free
and voluntary act of said Bank, for the uses and purposes therein set forth; and the said Officer did alsothen and there
acknowledge that he as cus'~dian of the corporate seal of said Bank | 1o said instrument as '/~ _own free and
voluntary act, and as the free a3 voluntary act of said Bank for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this ﬁj’q day (:1"%%:-, A, /ffz .

OYFICTAT SEAT :D"l‘-‘*" M '

DOLORES KRUSENQOSKI Notary Public

NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. APR. 17,2001
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AGREEMENT RIDER

This Rider is incqrporated by reference and made a part of the Document to which it is
attached, dated 5/ / 7 9

This agreement is executed by FIRST NATIONAL BANK OF BLUE ISLAND, not
personally but as Trustee under Trust No. 6"?0&@ as aforesaid pursuant to Direction and
in the exercise of the power and authority conferred upon and vested in said Trustee as such and
it is expressly understood and agreed that nothing in said Agreement contained shall be construed
as creating any liability on said Trustee personally to pay any indebtedness accruing thereunder, or
to perform any covenant, either expressed or implied, in said Agreement, all such liability, if any,
being expressly waived by the other parties hereto and by every person now or hereafter claiming
any right or security thereunder and that so far as the said Trustee is concerned, the owner of any
indebtedness or right acoruing under said Agreement shall | look solely to the premises described
therein for the payment-or eaforcement thereof, it being understood that the said Trustee merely
holds legal title to the gre:pises therein described and has not control over the management
thereof or the income therefiom, and has no knowledge respecting rentals, leases, condition or
other factual matters with respect o said premises, except as represented to it by the beneficiary
or beneficiaries of said trust,

998981 8¢

FIRST NATIONAL BANK OF BLUE ISLAND, AS TRUSTEE,
AND NOT PERSONALLY

BY: Miched i\l oo
Trusi 03

Attest: : _ ¢l
Assistant Cfficer

STATE OF ILLINOIS }
} SS
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for said County in the Stat< a‘oresaid, DO
HEREBY CERTIFY that Aysefte H lormernyTrust Officer of FIRST NATIONAL BANK OF
BLUE ISLAND and M., cte P 7 C e ,Assistant Officer of said Bank, personally known
to me to be the same persons whose names are subscribed to the foregoing instrument as sie
Trust Officer and Assistant Officer respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their own free and voluntarv
act, and as the free and voluntary act of said Bank, for the uses and purposes therein set forth; and
the said Assistant Officer did also then and there acknowledge that he/she as custodian of the
corporate seal of said Bank, did affix the said corporate seal of said Bank to said tnstrument as
his/her own free and voluntary act, and as the free and voluntary act of said Bank for the uses and
purposes therein set forth.

GIVEN under my hand and Notarial Seal this 50# day of 4\/}, 19 97

" OEACTATSEAL % %M |

DOLORES KRUSENOSKI N ol
NOTARY PUBLIC STATE OF ILLINOIS otary Public
MY COMMISSION EXP. APR. 17,2001




