Sep-16-89 10:33em  From- T-057 P.23/59 F-850

: UNOFFICIAL COP%902795

7888/0149 03 00 Page 1 of 13
1999-09-23 14:05:01
Cock County Recorder 45.50

i

!

9990
N s S

mcnf;ucomed Mail To: &
Rep e 1y -
Declsiap One Monga LAKESHORE TITLE AQENGY
6060 J.A. ‘ ELk 1301 E. HIGGINS RD.
Charlg 287 GROVE VILLAGE, IL 60097
2?02{ o¥2l67
[Space Above This Line For Recording Data)
Loan Number 2050-99082064-034
MORTGAGE Bolr GAMARRITD,

THIS MORTG&&]}%.}?;% Instrament”) 1 given on SEPTEMBER 16, 1999. The mongagor is DESMOND LEE and?
BARBARA LEE"IN JUIMNT ENANCY ("Borrower”). This Secunty Instrument is given 1o DECISION ONE MORTGAGE
COMPANY, LLC, which is yganized and existing under the laws of NORTH CAROLINA, and whose address is 6060 J.A.
JONES DRIVE, SUITE 1000, CJARLOTTE, NORTH CAROLINA 28287 ("Lender’). Burrower owes Lender the
principal sum  of ONE HUNOEED TWENTY-SIX THOUSAND NINE HUNDRED AND 00/100ths Dallars
(U.5.5126,900.00). This debt is evidenczd hy Borrower's note dared the same dare as this Secunty Instrumens (“Note™), which
provides for monthly payments, with the fuil debs, if not paid earlier, duc and payable an SEPTEMBER 21, 2029. This
Security Instrumery secures 10 Lender: (a) the renayment of the debt evidenced by the Note, with interest, and all renewals,
exiensions and modifications of the Note; (b) the prym=nt of all other sums, with interest, advanced under paragraph 7 10 protect
the security of this Security Instrument; and (¢) e performance of Botrower's covenants and agreements under this Secunity
Instrument and the Note. For this purposc, Borrowsr Zoes hereby morgage, granr and convey 1o Lender the following
descnibed property locaed in COOK County, Mlinois:

SEE ATTACHED SCHEDULE "A" '

-

Poo #  16-10-324- 01|

which has the address of 4717 W WEST END AVE . . CHICAGO
: [Serect) 1Ciny]
Nlinois 60644 ("Property Address™);

{Zip Code]

TOGETHER WITH all the improvements now or hereafier erecied on the propetty, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al] of the foregoing is referred 10 in thus Security Instrument as the “Prapeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 10 mortgage,
grant and convey the Propery and that the Propery is unencumberted, except for eacumbrances of record. Borrower WaITanis
and will defend generally the title 10 the Properry against all claims and dernands, subject lo any encumbrances of record.
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THIS SECURITY INS’I'RL@N@- -WLH m‘tmmé Psziform covenants with limised
variations by junsdiction to co rmh security' i 1 ing property .

UNIFORM COVENANTS. Borrower and Lender covenans and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and inierest on the debi evidenced by the Note and any prepaymen and late charges due under the Notc,

2. Funds fur Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay 1o Lender
on the day monthly paymenmts are due upder the Note, unti] the Note 15 paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may amain priority over this Security Instrument as 4 lien on the Propenty; (b} yearly lcasehold paymenis or
ground rents on the Property, if any; (c) yearly hazard or property surance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Barrower 1o Lender, in accordance with the
provisions of paragraph 8, i lieu of the payment of mortgage insurance premiums. These items are called "Bscrow Jiems.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
relared morigage loan may require for Borrower's escrow accouns under the federal Real Bstate Senlement Procedures Actof
1974 as amended from time to lime, 12 U.S.C. § 2601 e seq. ("RESPA"), unless another law that applies 1o the Funds sets a
lesser amount. If so, Lender may, ar any time, collect and hold Funds in an amount not 10 exceed the lesser amouny. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of furure Escrow Jtems or
otherwise in accordanc: with applicable law.

The Funds shall Ls b2ld in an institurion whase deposits arc insured by a federal agency, instrymentality, or éntity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Items. Lender may not(churee Borrower for holding and applying the Funds, anpually analyzing the escrow accouns, or
verifying the Escrow ltems, urless Lender pays Borrower inerest on the Funds and applicable Jaw permits Lender 10 make such
a charge. However, Lemder 114} rzquire Borrower to pay a one-time charge for an independent real estate 1ax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Usless an agreement 13 made or
4pplicable law requires interest o br. zaid, Lender shal) not be required 1o pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in wridng, however, thal inlerest shall be paid on the Punds. Lender shall give to Borrower,
without charge, an annual accounting of the Fuuds, showing credits and debirs 10 the Funds and the purpose for which each debu
1o the Punds was made. The Funds arc pledged ¢ additional securiry for all sums secured by this Security Insirument.

If the Funds held by Lender exceed the amoua:s nevmirted 10 be held by applicable law, Lender shall account to Borrower for
the excess Punds n accordance with he requiremenis of applicable law. If the amount of the Punds held by Lender at apy time
is not sufficiens 1o pay the Escrow Items when due, Lenge: may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amounr necessary ro make up the defiiensy. Borrower shall make up the deficiency 11 no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompily refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sel! th- Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Punds held by Lender at the time of acquisir.an or sale as a credit agamnst the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all poymems received by Lender under paragraphs |
and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 1o amounts Payable under paragraph 2;
third, 10 inserest due; fourth, to principal due; and last, 10 any lare charges due under & Nore.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines aa Zaposinons aunbusable 1o the Property
which may amain priorily over this Security Instrument, and leaschold payments or graund remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if 1o} paid in that manner, Borrowor shall pay them on time directly
10 the person owed payment. Borrower shall promptly fumish to Lender all notices of amouns to e paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidenr.ns the payments.

Borrower shall promptly discharge any licn which has priority over this Secunty Instrumens unless Bosrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in 2 manner accepiable to Lender; (b) contesis «nigood faith the Jien
by, or defends aguinst enforccment of the lien n, legal proceedings which in the Lender's opimon tpcraie 10 prevens the
enforcement of the lien; or (¢) secures from the holder of the Jien an agreement satisfactory w Lender subordinating the lien 1o
this Security Instrument. If Lender determines thar any pan of the Property is subject 10 a lien which may auain prionty over
this Security lnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall sarisfy the lien or take one or
more of the actions ser forth above within 10 days of the giving of notice. '

5. Hazard or Property Insurance. Barrower shall keep the lmprovements now existing or hereafier erecicd on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
floodiag, for which Lender requires insurance. This insurance shall be maintained in the amouqss and for the periods thar Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender's appraval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above,' Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.
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All insurance policies m@H@FEi@AId—W@@ Rd¥mongagc clause. Lender shall
have the right to hald the policTes ahd Ten&Wals. If T requires, Barrower shall promptly give 1o Lender all receipts of paid

premiums and renewal notices. In the evenr of loss, Borrower shall give prompr notice [o the insurance carrier and Lender.
Lender may make proof of loss if not made promprly by Borrower.

Unless Lepder and Borrower otherwise agree in wriling, insurance procecds shall be applied 10 resioration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessencd. If the restorazion or
repaly is mot economucally feasible or Lender's securily wonld be lessened, the insurance proceeds shall be appliod 1o the sums
secured by this Socurity Inscrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thar the insurance carnier has offered 10 senle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair ar restore the Property of fo pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the natice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthiy payments refeceed to \n paragraphs | and 2 or change the amouny of the payments. If under
paragraph 21 the Propenty is acquired by Lender, Borrower's nght 10 any insurance policies and proceeds resuliing from damage
1o the Property prior (o the acquisinon shall pass 10 Lender 1o the exient of the sums secured by this Security Instrument
immediately prior 1o the avquisition.

6. Occupancy, Preservation, Maintesance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy,-<stablish, and use the Property as Borrower's principal residence within sixty days after the execunion of
this Security Instrumen: and shall continue 1o occupy the Property as Borrower's principal residence for at least one year afer
the date of accupancy, unles lender otherwise agrees in wriring, which consent shall not be unreasonably withheld, or unless
exlenualing circumstances <xic. ~which are beyond Borower's conrol. Barrower shall noi destroy, damage or impair the
Propenty, allow the Property 1o duizriotate, or commit wasie on the Propenty. Borrower shall be in default if any forfeiture
action or proceeding, whether civi) or criminal. is begun that in Lender's good faith judgmens could result in forfeiture of the
Propenty or otherwise materially imp2.: the lien creased by this Sccurity Instrument of Lender's security interesi. Borrower may
cure such & default and reinsiate, as provided io-paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling
!at, in Lender's good faith determination. precludes forfeirure of the Bortower's interest in the Property or other maerial
impairment of the licn created by this Securily lustrument or Lender's secunty inserest. Borrower shall also be in default if
Borrower, during the loan applicarion process, gave matenally false or inaccurate information or statements to Lender (or faited
0 pravide Lender with any material information) in cranscrion with the loan evidenced by the Note, including, bur not limired
10, representations concerning Borrower's accupancy of i Propenty as a principal residence. If this Security Instrument is on a
Icasehold, Borrower shall comply with all the provisions of the Jcise. If Borrower acquires fee ritle 1o the Property, the leasehold
and the fee virle shall not merge unless Lender agrees 1o the merper in writing.

7. Protection of Leader's Rights in the Property. If Borrovier f2ils 10 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sierifizantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeirure or (o <pfrce laws or regulations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lerder's rights in the Propeny. Lender's actions may
include payimg any sums secured by a lien which has priority over wiis Serucity Instrument, appeaning in court, paying
reasonable amorneys’ fees and entering on the Property to make repairs. Although Lerder may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional Geb: uf Borrower socured by this Security
Instrument. Unless Borvower apd Lender agree to orher temms of paymenl, these amouals shall bear interest from the dae of
disbursement al the Note rate and shall be payable, with uierest, upon notice from Lender 1o By rower requesting payment.

8. Mortgage [nsurance. If Lender required morgage insurance 2s 4 condition of making the *oai secured by this Security
Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance in effCr if. for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay b2 rremiums required 10
oblain coverage substantidlly equivaleal (o the mongsge wsurance previously in effect, at a cost substantilly equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an aliernate mongage insurer approvel by Lender. If
substanrially equivalent morigage insurance coverage is norl avalable, Borrower shall pay to Lender each month a sum equal ta
ane-twelfth of the yearly mortgage insurance premium being paid by Rorrower whea the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, usc and remain thesc payments as a loss resepve in liew of mortgage insurance. Loss reserve
paymenis may no longer be required, ar the option of Lender, 1f mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer appraved by Lender again becomes available and is obrained. Borrower shall pay
the premiums required to maintain morgage insyrance in effect, or 1o provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any wrinten agreement between Borrower and Lender or applicahle law.

9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior 10 an inspection spocifying reasonable cayse for the nspection.
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10. Condemnation. The pUeN@ E&F oI @ul AI@E:@\@R ucnrial, in connection with any

condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender. ‘

In the event of atotul taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrumen,
whether or not then due, with any excess paid 1o Borrower. [n the event of a parhal 1aking of the Propeny in which the fair
marker value of the Propenty immediately before the 1aking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately before the wking, unless Barrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumenr shall be reduced by the amounr of the procseds multiplied by the following fraction: (a) the 1013l amount
of the sums sccured immediarely before the taking, divided by (b) the fair market value of the Property immediarely before the
wkang. Any balance shall be paid to Borrower. In the event of a partial raking of the Propeny in which the fair market value of
the Propenty immediately before the waking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agret in writing or unless applicable law otherwis¢ provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier nouce by Lender to Borrower thar the condemnor offers w make an
award or semle a clam for damages, Borrower fails 1o respond to Lender within 30 days.afier the date the notice is given,
Lender is authorized to colicet and apply the proceeds, at its oprion, either to restoration or repair of the Property or 10 she sums
secured by this Securizy Irstrument, whesher or not then due.

Unless Lender and Bedrower otherwise agree in writing, any applicarion of proceeds 1o principal shall not extepd or posmpone
The due date of the monthly pr.yments referred w in paragraphs | and 2 or change the amount of such paymenis.

11. Borrower Not Relesses; Forbearance By Lender Not a Waiver. Extension of the time far payment or modification of
amortization of the sums socured by this Security Instrument granted by Lender 10 any successor in interess of Borrower shall not
operate 10 release the liability of the original Bomower or Barrower's successurs in interest. Lender shall not be required w
commence procevdings apgainst any $1ciessor in interest or refuse 1o exiend time for payment or otherwise modify amantization
of the sums secured by this Security Instnup=nt by reason of any demand made by the original Borrower or Bomower's
successors in interest. Any forbearance by icmder in exercising any right or remedy shall not be a waiver of or preclude the
excreisc of any right or remedy.

12. Successors and Assigns Bound; Joint apd Several Liability; Co-signers. The covenanis and agreemenis of this
Security Instrument shall bind and benefit the succeisurs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements spii-be joimt and scveral. Any Borrower who co-signs this Security
Instrumen? bur does not execute the Note: (a) is co-signing muic Security Instrumeny only to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Securiiv Instrument; (b) is not personally obligated 1o pay the sums
secured by this Securiry [astrument; and (c) agrees that Lender andt any other Borrower may agree Lo extend, modify, farbear or
make any accommodarions with regard ro the terms of this Security Inctrarent ar the Nowe withour that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument i spbisct to a Jaw which sets maximum loan charges, and
that law 15 finally interpreted so that the interest or other loan chiarges ccllicrad or to be collected in connection with the loan
exceed the permiticd limits, thea: (a) any such loan charge shall be reduced by the anount necessary 1o reduce the charge fo the
permitied himu; and (b) any sums already collected fram Borrower which exceerdsd permined limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the pnincipa) owed undfv tic Now or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be rreated as a parial preprymént without any prepayment charge
under the Nore, ,

14. Naotices. Any notice 10 Barvower provided for in this Security Insrument shall be givea by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower desipnares by notice to Leader. Any notice to Lender shall be given by firss ¢lass mai) to Lender's
address stared herein or apy other address Lender designates by norice 10 Borrawer. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ‘of' the jurisdicnon
in which the Propemty is located. In the evens that any provision or clause of this Security [nstrument or the Note contlicss with
applicable law, such conflict shall not affect other provisions of this Securiry Inserument or e Note which can be piven effect
without the canflicing provision. To this end the provisions of this Security Instrument and the Note are declared 1o be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noe and of this Security Instrument.

17. Transfer of the Property or a Beneficial [nterest in Borrower. If all or any par of the Property or any jnterest in it is
sald or wansferred (or if 2 beneficial interest in Barrower is sold or mransferred and Borvower is not a naural person) without
Lender's prior wnten consent, Lender may, at its option, require immedjare payment in full of all sums secured by this Secunty
Instrument. However, this oprion shall not be exercised by Lender if exercise is prohibired by federal law as of the dare of this
Security Instrument. :
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If Lender exercises this WFFjirome?;a ler@ Meshall provide a period of not
less than 30 days from the the “nowice 1s deliv il in Wiich wet must pay all sums secured by this

Security lastrumens. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permiticd by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstare. If Borrawer meers certain conditions, Borrower shall have the nghr 10 have enforcement
of this Security Instrument disconrinued at any time prior 1o the earlier of: (a) § days (or such other period as applicable law may
specify for reinstatement) before sale of the Properry pursuant 10 any power of sale contained in this Sccurity Instrumear: or (b)
entry of a judgment enforciag this Security Inswrument. Those conditions arc thar Borrower: (a) pays Lender al} sums which then
would be due under this Sccurity Insirument and the Noie as if no accelerarion had occurred; (b) cures any defauli of any other
covepanis or agreements; {c) pays all expenses incurred in enforcing this Securiry Instrumeat, including, but nor iinuied 10,
reasonable anorneys' fees; and (d) takes such action as Lender may reasonably require 10 assure that the hen of this Securiry
lastrumenr, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Iostrument shall
continue unchanged. Upon reinstarement by Borrower, this Security Instrument and the obligarions secured hereby shall remain
fully ctfective as if no aceelerarion had occurred. However, this right 1o reinstate shall not apply n the case of acceleration under
paragraph 17

13. Sale of Note; Change of Loan Servicer. The Noie or a panial inferest in the Nore (1ogether with this Securnty
Instrumenr) may beseld one or more times without prior notice 1o Borrower. A sale may resull in a change in the entity (known
#s the "Loun Servicer";th=t collects monthly payments duc under the Note and this Secunty Instrument. There also may be ane
or more changes of the Loar, Pepvicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written povice of the chi2ure in accordance with paragraph 14 above and applicable law. The notice will stare the name and
address of the new Loan Scrvicer and the address 1o which payments should be made. The notice will also conrain any other
information required by applicabls Jow.

20. Hazardous Substances. Boriower shall not cause or permiy the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. d2crower shall not do, nor allow anyone else 1o do, anything affecting the Propery
that is in violation of any Environmental Law. Tie preceding two scniences shall nor apply o the presence, use, or Slorags on
the Propenty of small quaniities of Hazardous Substances thar are generally recognized 1o be apprapniaic [0 normal residential
uses and to maintenance of the Property.

Barrower shall promptly give Lender wrinen noiisz-of any investigation, claim, demand, Jawsuir or other action by any
governumental or regularory agency or privare pary involving the Propermy and any Hazardous Substance or Eavironmental Law
of which Borrower hay acmial knowledge. If Borrower lean's, oi is noufied by any governmental or regulatory authority, that
any removal or other remediarion of any Hazardous Substance afficvng the Property is necessary, Borrower shall prompuly take
all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances” are thosé substances defined as oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, @ther flammable or 1oxic perraleum products, toxic
pesticides and herbicides, volarile solvents, marerials containing asbestos o1 forma!dahyde, and radioactive marerials. As used in
this paragraph 20, "Environmenta) Law” means federal laws and laws of the jurisdiction where the Propemty is located that relaie
w0 health, salety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as failzws:

2). Acceleration; Remedies. Lender shall give notice 1o Borrower prior 1o aceeleration fallowing Borrawer's breach of
any cavenant or agreement in this Security Instrument (but not prier to acceleration undet: r.ararraph 17 unless applicable
law provides otherwise). The notice shall specity: (a) the default; (b) the action required 10 curi the default; (c) a date,
aot less than 30 days from the date the notice is given to Borrower, by which the default mus: v = eured; aad (d) that
failure 10 cure the default on or before the date specified in the notice may result in acceleration 0?12 sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice :52% further inform
Borrower of the right to reinstate after acceleration and the right to assert in the fareclosure proceeding iae non-existeace
of a default or any other defense of Barrower 10 acceleration and foreclosure. If the defanlt is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security lnstrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 10, reasonable atvorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums socured by this Security Instrument, Lender shall release this Securiry Insirument
without charge 10 Borrower. Barrower shall pay any recordation costs.

23, Waiver of Homestead. Barrower waives all righs of homestead exemption i the Property,
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24. Riders 1o this mmz Ejr@fhﬂk‘ewa and recorded sogether with this
Security Instrument, the cov nis of calh = be potarcd into'and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a pare of this Securily Instrument.

[Check applicable box({es))
) Adjustable Rare Rider 0 Condomimum Rider Xl 1-4 Family Rider
OGraduated Payment Rider [1Planned Unir Developmesnr Rider UIBiweekly Payment Rider
(JBalloon Rider Ol Rate Improvement Rider {JSecond Home Rider

Other(s) [specify] Floor Rate Rider

By SIGNING BELOW, Bomower accepis and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with ir.

Witnesses: ‘
M é@ (Seal)

DESMOND LEE -Barrower

ngf/m %ﬂ (Seal)

BARBARA LEE -Borrower

-_———

(Seal)

«Borrower

{Scal)

-Barrower

[Space Below This Lin: For Acknowledgment|

STATE OF ILLINOIS, Cooc. County ss:

[, Srved C. Bewmeson » @ Notary Public in-and for said county and state do hereby cenify
thar DESMOND LEE and BARBARA LEE IN JOINT TENANCY, persinally known 1 me 10 be the same person(s)
whose name(s) subscribed 1o The foregoing wnstrument, appeared befar: me this day in person, and acknowledged
that +he signed and delivered the said instrumens as  fuesfe Ie and voluntary acy, for the yses and
purpescs therein set fonhb.

Given under my hand and official seal, this 1™  dayof Depremace , 1999

Sy LT
sion Expi Ot SON o
My Commission Expires: gFggEDESON : —-
1 ieAe: BUBLIC, STATE OF ULINOS © Noary Public
" AOMLISSION EXPIRES 6-18-200"
i P Sl

.....

This Instrument was prepared hy:
9245 North Meridian, Suite 210, Indianapolis, Indiana 46260

GMD (085 (294) Form 3034 9/% (page 6 of 6 pages)
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LOT 34 1IN HARVEY S. BRACKETTS RESUBDIVISION OF PART OF BLOCKS 24 AND 25 IN THE
SUBDIVISION OF THE SOUTH 1/2 OF SECTION 10, TOWNSHIP 3% NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

NOTE FOR INFORMATION

C/K/A:4717 W. WEST END AVENUE, CHICAGO, IL 60644
PERMANENT INDEX NUMBER: 16-10-324-011
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1-4 FAMILY RIDER Loan Number 2050-99U82094-034
Assignment of Rents

Sep=-16-99 10:36pm  From-

THIS 14 FAMILY RIDER is made this 16TH __ day of SEPTEMBER 1999,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) ©
secure Borrower's Note w0 DECISION ONE MORTGAGE COMPANY, LLC (the "Lender”) of the same
dare and covering the Propery described in the Securiry Instrument and locared ar:

4717 W WEST END AVE, CHICAGO. [LLINOIS 60644
[Property Address)

1-4 FAMILY COVENANTS. In addirion 1o the covenants and agreements made in the Securiry
Instrument, Bariower and Lender further covenant and agree as follows:

A. ADDITIOMNAY. PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addinon 10 the
Properry described 1 the Secwrity Instrument, the following items are added 1o the Property descriprion,
and shall also consnuté the Property covered by the Securiry Instrurnent: building materials, appliances
and goods of every narire whatsoever now or hereafter locared in, on, or used, or intended w be used in
copnection with the Properv. including, but nor limited to, those for the purposes of supplying or
disiributing heating, cooling, elccwicity, gas, warer, air and light, fire prevention and cxtinguishing
apparapus, security and access cearal apparams, plumbing, bath mbs, warcr heaters, water closers, sinks,
ranges, stoves, reftigerators, dishwasneys, disposals, washers, dryers, awnings, storm windows, siorm
doors, screens, blinds, shades, curtains-aud curwin rods, anached mirrors, cabinets, panelling and
amached floor coverings mow or hereatie: =ached 1o the Property, all of which, including replacements
and additions thereto, shall be deemed to-Le and remain a part of the Property covered by the Security
Instrumenr. All of the foregoing twgether wilh the Property described in the Security Instrumens (or the
leasehold estate if the Security Insoument is on & leusehold) are referred to in this 1-4 Family Rider and
the Security Insoument as the "Property "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Eorrower shall nor seek, agree 1o or make 4
change in the use of the Property or its zoning classificanor, unless Lender has agreed in writng 1o the
change. Borrower shall comply with all laws, ordinances regularions and requiremenis of any
governmenial body applicabie 10 the Property.

C. SUBORDINATE LIENS. Except as permimed by federal law, aimower shall nor allow any lien
inferior 10 the Securiry Insrument to be perfected against the Propeny withour Lender's prior wrinen
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rén; loss in addirion ro the
other hazards for which insurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenanr 18 is delcer.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling -the first
sepence in Uniform Covenant 6 concerning Borrowsr’s occupancy of the Property is del-icd. All
remaining covenaus and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender all leases of
the Property and all security deposits made in conpection with leases of the Property. Upon the
assignment, Lender shall have the right 1o modify, extend or terminate the existing leases and 10 execure
mew leases, in Lender's sole discrerion. As used in this paragraph G, the word "leasc” shall mean
"sublease” if the Securiry Instrument is on a leasehold.

MULTISTATE 13 PAMILY RIDER-Faanis Mae/Freddie Muc Uniform Insirumen Form 3170 990 (page 1 of 2 pages)
GMD 0009 (993)
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Barrawer
absolutely and uaconditionally assigns and wansfers 1o Lender all the rents and revenues ("Rents”) of the
Property, rcgardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents 1o vollect the Renrs, and agrees that each 1enant of the Property shall pay the Rents 1o
Lender ar Lender's agenrs. However, Borrower shall receive the Rents until (i) Lender has piven
Borrower nosice of default pursuant v paragraph 21 of the Security Instrument and (ii) Lender has given
norice 1o the jenani(s) thar the Rents are 1o be paid 1o Lender or Lender's agenr. This assignment of Rents
constirutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach o Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefir of Lender only, to be applied to the sums secured by the Securiry
Insmument; (i) Lender shall be eatrded 10 collect and receive all of the Remws of the Property; (iii)
Borrower agrees thar each tenant of the Property shall pay ali Rents due and unpaid 10 Lender or Lender's
agents upon Lender's writen demand to the tenant; (iv) unless applicable law provides otherwise, all
Rems collecrl by Lender or Lender's apenrs shall be applied first Yo the costs of waking conmol of and
managing ihe Property and collecring the Rents, including, but 201 limited 10, artorney’s fees, receiver's
fees, premiuuis - Cn receiver's bonds, repair and maimenance cosis, insurance premiums, taxes,
4ssessments and uiker charges on the Property, and then to the sums secured by the Sceuriry lnspument;
(v} Lender, Lendey's ayents or any judicially appointed receiver shall be Jiable to acconar for only those
Rents acrually receiveq; 2ud fvi) Lender shall be entited 1o have a receiver appointed 1o Take possession of
und manage the Property ¢, collect the Rents and profits derived from me Property without any showing
as 10 the inadequacy of the Piopeny as security.

If the Remts of the Properry ar2 mot sufficient 1o cover the costs of zking control of and managieg the
Propenty and of collecdng the Remts.2uy funds expended by Lender for such purposes shall hecome
indebtedness of Borrower to Lender s¢zured by the Secirity Insrument pursuans 1o Uniform Covenant 7.

Bogrower represents and warramis wat ‘Borrower has not execuied any prior assignment of the Rents
and has not and will not perform any act riat would prevent Lender from exercising irs rights under this
paragraph.

Lender, or Lender's agents or a judicially appoiricd receiver, shall not be required 1o enter upon, take
canol of or maintain the Propeny before or aficr g.ving norice of default 1o Borrower. However, Lender,
or Lender's agemrs or 4 judicially appointed receiver, mav do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defanl oi invalidaie any other right or remedy of Lender.
This assignment of Rems of the Propenty shall terminaws when all the sums secured by the Security
Insoument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defaulr or breach vader any note or agreement in which
Lender has an interest shall be a breach under the Securiry Insmumens and Lender may invoke any of the
remedies permined by the Seeuriy Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and previsious conrained in this 1-4

Family Rider.
W é{ S (Seal)
DESMOND LEE -Bomower
%/A‘%WM géﬁ/ (Seal)

BARBARA LEE " \ -Borrower

Sep-16-89 10:36em  From-

(Seal)

-Burrawer

GMD 0009 (593) Form 3170 990 (uge 2 of 2 puges)
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Loan Number 2050-99082094-034

ADJUSTABLE RATE RIDER
(LTBOR Index - Rate Caps)

Sap;lﬁ-gg 10:37pm  From=

THIS ADJUSTABLE RATE RIDER 15 made this 16TH day of SEFTEMBER, 1999, and 15 incorporascd
into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower®) 10 secure Borrower's
Adjustable Rate Note (the "Noie") 1o DECISION ONE MORTGAGE COMPANY, LLC {the “Lender”) of
the samc daie and covering the property descnbed in the Security Instrument and located ar:

4717 W WEST END AVE, CHICAGQ, ILLINOIS 60644
[Property Address]

THE NOTT CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MOKTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CTHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL CCYVENANTS. In addition 10 the covenants and agreements made in the Secunty

Instrument, Borrower and Leuder further covenang and agres as follows:

A. INTEREST RATE AND *{ONTHLY PAYMENT CHANGES

The Note provides for an mmtia)‘imerest vate of 9.80%. The Note provides for changes in the intercst rate and
the monthly payments, 4$ follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change onth= 21ST day of SEPTEMBER, 2001, and on thar day every
sixth month thereafier. Each date on which my iniicst rate could change is called a "Change Dare. "

(B) The Index

Beginning with the first Change Dare, my inwresr-rate will be based on an Index. The "Index" is the
average of imerbank oftered rates for six-month U.8. Joliar-denominated deposiis in the London marker
("LIBOR“), as published in The Wall Streer Journal. Tie riost recent Index figure available as of the first
business day of the month immediaicly preceding the month i which the Change Date occurs is called the
"Current Index."

If the Index is no longer avaituble, the Note Holder will choose 2 new index that is bused upon comparable
information. The Note Holder will give me nouce of this choice.

(C} Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new inters<t tate by adding SIX AND
81/100THS percentage point(s) (6.81%) to the Current Index. The Note Holder wil' shen round the result of
this " addition to the nearest one-cighth of one percentage point (0.125%). Subject to i limas sared in Scction
4(D) below, this rounded amount will be my new interest rare until the nex: Change Date.

The Noje Holder will then determine the amount of the monthly payment thar would be sufficient 10 repay
the unpaid principal thar | am expecied to owe at the Change Daie in full on rthe Manurity Dareat my new
interest rare 1a substanrially equal paymemss. The result of rthis calculation will be the aew amedn of my
maonthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 1o pay ar the first Change Date will not be greaver than 12.80% or less than
9.80%. Thereafier, my interest raie will néver be increased or decreased on any single Change Date hy more
thag on€ percenrage poans (1.0%) from the rate of interest | have been paying for the preceding six months. My
interest rate will never be greater than 15.80%.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Unlform Instrument Form 3182 7/92
(Page ! of 2 puges)
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(E) Effective Date of Changes

My new interest rate will become cffcctive on each Change Date. 1 will pay the amounr of my new
monthly payment beginning on ihe first monthly payment dare after the Change Dae umiil the amount of my
moathly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes 1n my interess rate and the amouyns of
my monihly payment before the effective date of any change. The notice will include informarian required by
law 10 be given me and also che ritle and telephone number of a persan who will answer any question [ may
have regarding the norice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Bosrower. If all or any pan of the Property or any
imierest in at is sold or transferred (or if a beneficial wierest in Borrower is sold or uansferred and Borrower is
nor a narure’ person) withowr Lender's prior written consent, Lender may, al is option, require immediare
payment 1 full.2f all sums secured by this Security Instrumear. However, this opuon shall nat be exercised hy
Lender 1Y excreive s prohibited by federal law as of the date of this Security Instrumens. Lender also shall not
exercise this oprior 1f. (a) Borrower causes 10 be submutted 10 Lender information required by Lender 10
evaluaic the intended Gwusferee as if a new loan were being made 1o the transferee; and (b) Lender reasonably
determines that Lendet’s secunity will not be impaired by the loan assumnprion and that the risk of 3 breach of
any COVEnant or agreement in tnis Security Instnument is acceprable 10 Lender.

To the exiemr permiticd by 4pjlicable law, Lender may charge a reasonable fee as a condition 10 Lender's
consens 10 the loan assumpnion. Lerder may also require the transteree 1o sigh an assumption agreement that is
acceprable 1o Lender and that obligates ihe 1-ansferee 10 keep all the promises and agreements made in the Noic
and in this Security Instrument. Borrowe: will confinue o be obligated under the Note and this Sccurity
lastrumene unless Lender releases Borrower bl #rinng.

If Lender excrcises the option 10 require finvsediare paymen! in full, Lender shall give Borrower natice of
acceleranon. The notice shall provide a period of nov.icsy than 30 days from the dare the norice is delivered or
maled within which Borrower must pay all sums secwad hy this Securicy Instrument. If Borrower fails {0 pay
These sums prior 10 the expiration of this period, Lendit 702y invoke any remedies permiued by this Security
[nstrument withour further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees 10 the lermiis amd covenants conrained in this Adjustable
Rate Rider,

7

o (Seal)

SM LEE -Borrowes
25 i %@\ﬂ S (Sl
BARBARA LEE -Borrower
(Seal)

-Borrower

Form 3192 7,92
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Sep-16-8% 10:38pm  From-

Loan Number 2050-99082094-034¢

FLOOR RATE RIDER TQO SECURITY INSTRUMENT
(For 6-Month LIBOR, 2-Year LIBOR, and 3-Year LIBOR ARM Loan Program Disclosures)

THIS FLOOR RATE RIDER is made this 16TH day of SEPTEMBER, 1999, and is incarporated info and
shall be deeined 10 amend and supplement the Morngage, Deed of Trust or Security Deed (the *Securiry
Insoumemt”) of “the same dawe given by the undersigned (the "Borower") 1o DECISION ONE
MORTGAGE COMPANY, LLC (the "Lender”) of the same date and covering the property described in
the Security Insrumen; and located ar:

4717 W WEST END AVE, CEICAGO. ILLINOIS 60644
(Property Address)

AMENDMENT.'IQ SECURITY INSTRUMENT

1. Section 4.(D) uader Additional Covenamr A. of the Adjustable Rate Rider to the Security Insrument is
amended 1o read and be as follows:

(D} Limits on Interest Rate Changes

The interest rate [ am required 1o pay ar the first Change D20 will not be greater than 12.80% or less
than 9.80%. Thereafter, my interest rare will never be increased of decteased on any single Change Daie
by more than one percentage poins (1.00%) from the rare of increst/ have been paying for the preceding
six months. My yearly interest rate will mever be greater than a nizaimum rae of 15.80%, or a
mnimum, or fleor, rarc of 9.80%.

2. In the evenr thar the Nowe is ever sold, assigned or wansferred to the Federal Nariopal Morgage
Association or the Federal Home Loan Mongage Corporation, this Floor Rare Ricer axd expressly its
amended provisions with respecr 1o establishing a minimum, or tloor rage, shal) thereuped »aminare and
shall be of no further force and effect. Any such termination of this Floor Rate Rider shall ke «ifective as
of the first Change Date 10 occur after the dare of any such sale, assignment or wransfer, and riseupon
and thereafter the Note shall be in full force and cffecr in accordance with its original terms as set ouf in
Section 4.(D) of the Now as if this Floor Rare Ridcr had never been incorporated into or amended the
Adjuseable Rate Rider 1o the Security Insrument.
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BY SIGNING BELOW, Borrawer acknowledges and agrees 1o the terms coatained in this Floar Rae Rider.

%M &7 (Seal)

DESMOND LEE -Borrower
ﬁWM( %@@ (Seal)
BARBARA LEE -Barower

(Seal)

-Burmower




