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Prepared by: NEW CGENTURY
18400 VON KAHMAN " SUJ
IRVINE,CA 92612%
Lo7a Number: 0000302249

MORTGAGE

THIS MORTGAGE ("Security Instrumént”) is given on August 26, 1999 . The mortgagor is
CARLOS VAZQUEZ, MARRIED TO CARMEN VAZQUEZ c \/- N4

**CARMEN VAZQUEZ IS SIGNING FOR THE SOLE PURPOSE OF WAIVIKG HOMESTEAD
("Borrower"), This Security Instrument is given 1o

NEW CENTURY MORTGAGE CORPORATION, A CALIFOINL%. CORPORATION

L]

which is organized and existing under the laws of CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000 _
IRVINE,CA 92612 ("1-ender"}. Borrower owes Lender the principal sum of
Eighty-Eight Thousand, Five Hundred and No/100 ---=-==iccmacmemmrmr e
-------------------- Tollars (US. $ 88,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instroinent {"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on certamber 1, 2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interost, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragranh 7 to protect the security of
this Security Instrument; and {c) the performance of Borrower’s covenants and agreements unde: this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK County, Ilinois;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:19134160170000

which has the address of 6149 SOUTH CALIFORNIA » GHICAGD [Street, City],
Ilinois 60629 [Zip Code] ("Property Address™);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
- . INSTRUMENT Form 3014 9/90
'”'“a‘sw Amended 12/93
@% -6H(IL) (9502).01
Page 1 of 6 VMP MORTGAGE FORMS - (800}521-72891 §
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtam
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rotanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the/insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumren), whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Britover otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly paytients referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by‘Leuder, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition sh2!“pass to.Lender to the extent of the sums secured by this Security Instrument.immediately.
prior to the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the.execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ) writing, which consent shall not be unreasonably withheld, or-unless
extenuating circumstances exist which are beyond Borre7ci’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the rroperty. Borrower shall be in default if any. forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Inztryrient or Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18§, by causing the/asion or proceeding to be dismissed with a ruling that, in
Lender’s good faith determinaticn, precludes forfeiture of the Borrowe: sinterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Boriower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stat¢ments to Lender (or failed to provide Lender with .
any material information) in connection with the loan evidenced .by the Nois, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sacinty Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Preperty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenarts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righ's in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations)/th~a Lender may do and pay
for whatever 1s necessary to protect the value of the Property and Lender’s rights in the Property. Lendc’s acticns may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in coyst, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. LosZ! erve C/“ I/'

initials 'Y'

@%-SH(IL) (9502).01 Page 3of 6 Form 3014 9/90

R (SN0

0000302249




UNOFFICIAL COWDEE]-:'%@ 4 of 10

06/6 PLOE WIO4 g jo v ebiey 10'(z0s6) (7))H9- @

P SR sten) .
) /( ‘9 2‘ ;j "J[qRIIAIS 9q

0 PAIR[O3P 20T JION U PUE JUSWNASU] AILMIIS SIYY JO SUOISIA0Xd 21 pua sy O], “uoistaokd Sundryuo o) OHM 19)J9 U9AIS
9 UBD YOIYA SION] 2L JO 1USWNASu] AN SIY JO SUCISIA0ad IO 109178 10U [[RYS 1IJUCD Yans ‘mep opqesndde yua S1dQuod
0N 4 10 UAWNDSU] L1INAS SIYY JO Isne[d 10 uoistaoid Aue TR 1ueA? U Ul "patesof s1 Auadord 2yl yomym ur uonorpsun/
AP JO ME[ Y PUE ME[ [EI2PR] Aq peuwrea0nd oq Jeys juswnIsu] AUNdeS Syl AN[EqRIdAdg (mer] Suniaaon ‘g1
! -ydexSered sup ur papraoad se u2A1S uaym JAPU 10 I3MOLIOY 01 UAALT UAQ IARY O) PALIZIP 2q {[RYS JUSWMASU]
M Anumoag sup ur 10) peplaod aonou Auy “ramouog 01 s0n0u AQ $RUSISIP JPUYT SSAIPPE 19YI0 AUR 10 UKIAY PIALIS SSAIppE
- 8, JOpU] O [TeW SSB[D 1511 4G Uaalf 9q [[BYS JPPUT 01 2IN0U ALY IIPUY] 0) 3010U AQ SHRUSISIp oMoy SSAIppe Ioyio Aue
10 ssoIppy Auradorg 21 01 pA0IP 9q [[eYS IN0U SN[, "POYIAW IAOUE JO asn sannbor ey oqeondde ssojun [reur ssepo 151 Aq
11 Surrew £q Jo 1 Fuusalep Aq ueard oq [reys Judwnnsul AIUNXAG SI U 10) papiaoKd waouog 0f 20n0u AUy "SdNON b
"9ION 811 Jopun

afreyo yuowdedard Aue moym uowdedaid [ensed e se poweon aq 4 ucnonpal 2y ‘fedouud seonpar punjal B I monog -

o1 wewded enp e Suryew Ag 10 90N Ap Jepun pamo Jediunid o Suonper £q punjel S OEW 01 9S00 AW Jopus
“JOMOLIOY O] PAPUN{ALSu, T SIE] pantuiiad papeooxd Yorym IoMOLOg WO Ploof[0o Apeaipe swns Aue (q) pue ‘numg pantuirad
oy 01 251RYD 2P 20NPSH 07 IBSSIIA WUNCWE Y} AQ PIONPal 9q [1eys 28reyd ueo] yons Aue () :uay ‘suwr papruuad a1y pasoxa
UBOT A 1A UONRUU0I I PLINI[I02 24 01 10 PAIR[I03 $eFIRYD URO] 10 10 ST A1) 18y 08 pajaadiaiur Aj[eury st me jey) pue
‘sadIRyD UBO[ WINWXPW SKIS §2:0A, ME] B 1 102(gQNs S1 yuownnsu] AJUnes sup £4q paindas ueof o) J 'sadaey) ueoq g
UASUOD §, I9IMOLIOG 1By I lias MON 24) 10 JUIWNDsu] AIUNDG SIYE JO SUL) 21 0] prefal Yirm SUONBPOWmoNIe AUR oYEw
10 Ie2qI0] ‘AJIpOW ‘puAIX3 0] 221Fe Ap.omoLI0g 10 AUe puB Ipud eyl sd1de (0) pue Juawnmnsu] AUndas sul AQ paIndos
swins o Ked 0y pArediyqo AeuosIad jou st(q) ‘uswnnsul ALNXeg Syl JO SUL AP Rpun £13d0sd Syl ur 1SSIOUT § JOMOLIOY
1e1p A2auco pue el ‘ofeuow 01 A[uouyknnsu] AIn29g sup FutuFis-00 ST (B) 210N O 9IN20XD JOU S20P I0Q TUDWNOSU]
Aumsag sup sudis-00 oym mouOyg AUy C[ereass pue juof 2q [Eys Slwwwoaide pue sueuaaed S samonog <21 ydeierd
Jo suoistaold 2yl 01 193{gns ‘JomMO0LI0g puB JOpUYT-10 SuISSE PUR SIOSS0ONS AU HJOUIQ pUR pulqg [[BYS JudWNASU] ALM0g
Sip Jo Sjuowddide  pue  SIUBUOA0d Yl -sBudin-cay (AN[Iqer] [Bi3Adg pue juief {puncg susissy pUe S108533008 ‘7
"Apaural 10 WFu
Aure Jo as1010%0 o apnpoard 10 Jo 10Atem B 2q 10U [fRyS Apatar-ro ydu Aue Juisiorexe ur xopus £q 23ueIReqIO) Auv SISV W
SI0SSI0ONS § JOMOLIOG 10 MOL0g [BuSUo o1 Aq oWl PUBLIOP AUE JO UOSEdI AQ TUWNOSU] AILNDAS S £Q POINO9s swms ay)
JO uOnNRZNIOURE AJIPOUI SSIMIARO 0 JuawAed 10] SWN PUAX? 03 A5NIHI IO IS UT 10s5230AS Lue 1surede sFuipaasoid souswwod
01 pannbal 9q 10U [fRYS JOPUST “ISAIANUI UF SIOSSIONS § JOMOLIOY I6 Inwmouog [RUISLIO oy Jo AIIqeI] Ju asesfes o) drexado jou
TTBYS IOMOLIOE JO ISIUL UT J0SSa20ns AU ) Jepue] Aq penrels 1uemrnsnuy A1Inaeg Siup AQ peIndas SUms 91 Jo UONEZILOWE JO
uoneampow 10 uawied 10] SwWN S JO UCISUAIXT  “IIATEAA B JON JPLa7; K¢ 2URIR3QI0,] ‘paseaay 10N JomoLIog [ [
‘sjuawded yans Jo junoure 21 afueys 10 g pue | syderfered ur oy pousjal siuswiAed A[qruow a3 Jo Nep anp oY)
auodisod Jo puoix? 10u [reys fedrounid 01 spaedod jo uoneondde Aue ‘Sunum u 20IFe SSIMINIO IMOLIOG PUBR IPUYT SSAU[
ot "N W00 10 BRIAYA JUatnDsu] A1mdag sup £q
pamoas swns 2 01 10 Lredoid o Jo edas 10 uoneIeisar o) aygia ‘uondo si e ‘spesamo oy Adde pue 159702 0 pazUOINE SI
JOpuT ‘uoAIg ST.90MOU Y S1eP 9 IANJe SABP ()f Ul 1pudT 03 puodsar 0l sjre) Jomoa10 ] ‘sadewep 10j WE> € 9IS JO PremE
UB oYW O SIAJJO JOUWIPUOD Y1 1Y) 1DMOLI0Y O 10pUd] AQ 20n0U IR ‘|1 10 ‘Iomouog [0 pauopueqe st Auadord o J1
"3Np UY) B SWMS ) I0U 1O JOYIYM JUIWNASL[ ANNIOS ST £q PIMIIS SWNS
op o1 parpdde 2q [reys speacoad ap “sopraosd ostatapo mep aqeordde ssopun 1o Sunum ur 02I8E dsEnJS G2 DPUYT PUR IIM0LIOY
ssoun ‘Jurye) 2yl 210J9q LJNRIPOULLT PANDIS SWNS 2yl JO JWNOWR 2 ueyl ssaf st Suryer oy arezaq Arerpowun Ajradolg
211 JO anpea joyrew ey ap yorya w Aadorg o jo Sunye enaed o juaas oy uf temoxiog o) pred aq jlus souereq Auy *Surye
o) a103aq Aprerpowua Auadord oyl Jo onpea josew mey oyl (Q) AqQ poprarp ‘Suiye) oyl oJojoq ASIRIPIWLT PAINIS SWns oy
JO Junoure Te103 24 (¥} :uonoe1y Surmofjo a Aq patdoimu spascord 21 JO Junowe Uy AQ paonpal oq [[eys juswnnsu] Aunoeg
I AQ PAIRJRS sums A ‘Funiim Ul 92138 OSIMI[O ISPUY] PUB JOMOLIOE SSI[un ‘Sunye) 9 210J2q A[IBIpSWUI JUIWNOSU]
Amaag sy AQ PaInoas SWNS I Jo UNOWE 2 uey Je213 fo o) enbo s1 uryer sy 2s0jeq Aroerpownn A1xadold oy Jo anfea
Joyrew Jrej o Yy ur Arador awp jo Surye enred e jo jusas 2up U “Jemoniog o1 pred sseaxa AU ks ‘anp UL 10U IO Iy
‘“uawnnsuj AILN2ag Syl AQ parndas swns 3 o1 parydde oq [reys spassoid 2 ‘/(usdmd 21 Jo Sunyel [2101 B JO JUSAD 91 U]
"1apua| of pred 2q jeys
pue poudisse AQDIRY 918 “UONBHLISPUO) JO NOT[ Ul 20UBAAT0D 10] 10 ‘A11adoiq o jo wed Aue jo SUn{e) 140 JO UCTIRUWSPUOD
Aue yim UONAUUOY Ul ‘Tenuanbasuod 10 1anp ‘safeurep 10 wrep 10 preme Aue jo spaedoid oyl CuonemLapRO)) ‘(]
-uonaadstn 2up 10§ asnes eqeuostal Jurrxads uonsedsur ue o) Joud 10 JO JWN 3y 18 HIMOU IMOLI0Y
9A1d T{eys JepueT “Auadorg s Jjo suondadsm pue uodn sownuw gqruosealr ayew ABwW Judfe s 10 pud]  uwonpadsu] ‘g
“me] 2[qeatpdde 10 JopusT pur IsmoLIOg UsaMIaq JUAWAIFE UMM AUR YI1M SOUBPIOIIR UT SPUD 20URINSUL
93e3uow Joj wewannbar 3y U ‘9A1sar ssof & apraoxd 01 10 193130 ul ouemsul dFeSyow urelurew 01 paxnbal sumnwald
o Ked J[eys JomoLI0g "PoUTRIQO ST PUE 9[qe[TeAR Sow0daq urede mpua Aq parordde rmsur we £q papraoad (soxmbar Jopua ey
pouad o 105 pue wnour A ur) 9fe1saod souemsur 9Fediow J1 ‘ropuaT jo uondo g 18 ‘pannbar oq wFuol ou Aew sjuswied

6v220£0000 ETTR

E el LI 4

P




0000302249

UNOFFICIAL COPY

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then »ould be due under this Security Instrument and the Note as if no acceleration had. occurred; (h) cures any
default of any other cev=nants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabie sttorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lerder's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue ur'chunged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 25,if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. oo

19. Sale of Note; Change of Loan Seyvicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold.one of more times without prior netice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly jaymants due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated to' = sele of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wir's paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to.hich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causc.or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not.2o; nor allow anyone else to do, anything affecting the Property
that is in violation of any Envircnmental Law. The preceding two sziznces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally cecognized to be appropriale to normal residential uses
and to maintenance of the Property, |

~ Borrower shall promptly give Lender written notice of any investigatior, cizim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ana-any” Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower learns, or is notified by any'gevemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necssary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tovic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or'toxi: netroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioatiave materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Proparty is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cellect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.
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ADJUSTABLE RATE RIDER = "
(LIBOR & Month Index (As Published In The Wall Street Journal) - Rate Caps)
' 2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 26th day of August
1999 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender”} of the same date and covering the property described in the Security Instrument and located at:
6149 SOUTH CALIFORNIA , CHICAGD,ILLINOIS 60629

[Propeny Address]

THE NOTE" CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAYE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCAROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAAVMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS I addition to the covenants and - agreements made in the Security
Instrument, Borrower and Lender further crivenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMZIRT CHANGES ‘
The Note provides for an initial interest rav2_of 8.5000 %. The Note provides for
changes in the interest rate and the monthly payments, a= fallows:

4, INTEREST RATE AND MONTHLY PAYMENT CHAWAES
{A) Change Dates

The interest rate T will pay may change on the first day of Septenber , 2001, and on that day
every 6th  month thereafter. Each date on which my interest rate ceuld change is called a "Change Date."
(B) The Index

Beginning with the first Change Date, my interest rate will be based oi o< Tndex. The "Index" is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR™), as
published in The Wall Street Journal.  The most recent Index figure available as-of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the 'Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that 1502520 upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and Two

Tenths percentage point(s) ( 6.2000 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
{0.125%}. Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNALY) - Singie Family - FNMA Uniform Instrument

@%-8383 (9406) Form 3138 6/94
VMP MORTGAGE FORMS - {B00)521,7231 , @ /
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Loan Number 0000302249

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  26th day of August 1999
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note {the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security -
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower"} to secure repayment of Borrower’s Note to

NEW CE*fURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayriient of the Note is described in the Security Instrument and
located at:

6149 SOUTH CALIFORNIA , CHICAGD,ILLINOIS 606289

(Frorerty Address)

To the extent that the provisions of this Acjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secerity- Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provmons of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made n'tiie Note, Security Instrument and-
Rider, Borrower and Lender further covenant and agree ay foi lows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date =il) not be greater
than 10.0000 % or lessthan 8.5000 %. Thereafter, my in’crest rate will
never be increased or decreased on any single Change Date by moie than 0One and
One-Half percentage point(s) ( 1.500 %) from the rate of interest I
have been paying for the preceeding 6 months. My interest ra‘e w1l never
be greater than 15.5000 % or less than 8.5000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

CARLOS VAZOUEZ ;ﬁ ? e

New Century Mortgage ridminfd krs 011337
RE 102 (082296)
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]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000357564 5C

STREET ADDRESS: 6149 5§ CALIFORNIA

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 19-13-416-017-0000

LEGAL DESCRIPTION:

LOT 24 IN BLOCK 12 IN COBE AND MCKINNCN’S 63RD STREET AND CALIFIRNIA AVNUE
SUBDIVISION, BEING A SUBDIVISION OF THE WEST HALF OF THE SQUTHEAST QUARTER OF
SECTION 13 .« TOWNSHIP 30 NORTH, RANGE 13 EAST QOF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO TEE PLAT THERECF 1IN COOK COUNTY, ILLINCOIS,




