o

e e, 14062
5L JNOFFICIAL CQRYmmmix -

1999-09-24 09:05:16
Cook County Recorder 45.50

Tl

k//g

H37145 2 OF B

[Space Above This Line For Recording Datal

MORTGAGE ' 0990811458

THIS MORTGAGE ("Security Instrument') is given on SEPTEMBER 9TH, 1999 . The mo/g?aé:r is S

JESSE M ROGERS AND SARAH VETL, HUSBAND AND WIFE

("Borrower"). This Security Instrumentis givento  PRISM MORTGAGE COMPANY

which is organized and existing under the laws of / _ THE STATE OF ILLINOIS , and whose
addressis 350 W. HUBBARD ST., SUITE(222; CHICAGO, IL 60610
("Lender"}. Borrower owes Lender the principal sum of
TWO HUNDRED THOUSAND AND NO/100

Dollars {U.S.$  200,000.00 ).
This debt is evidenced by Borrower's note dated the same dzir’ as this Security Instrument ("Note"}, which provides
for monthly payments, with the full debt, if not paid earlier, due @1 payable on OCTOBER 1, 2029 ,

This Security Instrument secures to Lender: (@) the repayment of inc debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the pavm:Zit of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument’; and {c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note.~For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locatea @ COOK County,
lllinois:

SEE ATTACHED LEGAL DESCRIPTION

P.I.N.#: 14334230481133

which has the address of 1660 N LASALLE #1802 , CHICAGO ,
[Street] [City]
lllinois 60614
[Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all eésements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refered to in this Security Instrument as the "Property."

BOF{lROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and dema'nds, subject
to any enlcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vz|1riations by jurisdiction to constitute a uniform security instrument covering real property.

UN|F|0RM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.‘

2. Funds for Ta¥as and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the dzy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a yearly: taxes and assecsments which may attain priority over this Security Instrument as a lien on the F|‘roperty; (b
yearly Iea:sehold payments er ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance preriitms, if any; (e) yearly mortgage insurance premimums, if any; and (f) any sums
payable by Borrower to Lender;-in acenrdance with the provisions of paragraph 8, in lieu of the payment <:)f morigage
insurance premiums, These items aie. Galied “Escrow Items." Lender may, at any time, collect and hold Funds in an
amount nlot to exceed the maximum amouv:ii-a lender for federally related mortgage loan may require for, Borrower's
escrow acl:count under the federal Real Estate Settlement Procedures Act of 1974 as amended from time|to time, 12
Us.C. Selaction 2601 et seq. ("RESPA"), unléss 2nother law that applies to the Funds sets a lesser amclaunt. If so,
Lender may, at any time, collect and hold Funds'ir'2;1 amount not to exceed the lesser amount, Lender may estimate
the amount of Funds due on the basis of current cata and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposiic-are insured by a federal agency, instrumentality, or entity
(including!Lender, if Lender is such an institution) or in any Fedeial Home Loan Bank. Lender shall applyI the Funds
to pay theI Escrow Items. Lender may not charge Borrower for !iriaing and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pa;s Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time chl':lrge for an
independent real estate tax reporting service used by Lender in conneciisn-with this loan, unless appli:cable laws
provides otherwise. Unless an agreement is made or applicable faw requirec-intzerost to be paid, Lender shall not be
required tc:> pay Borrower any interest or earnings on the Funds. Borrower and Lz ge: may agree in writing, however,
that interelst shall be paid on the Funds. -Lender shall give to Borrower, without charge, an annual accour;ﬂing of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to'the Funds was made. The
Funds are |pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, . érder shall account to
Borrower flor the excess Funds in accordance with the requirements of applicable law. If the amracnt of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so viotify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency.| Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund toI Borrower
any Funds| held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Ler}der under
paragraphs; 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due junder the
Note.
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File Number: 137145
Legal Description: -

PARCEL 1:

LOT 2, THE SOUTH 50 1/2 FEET OF LOT 3, THE EAST 74 FEET OF LOT 3 (EXCEPT THE
SOUTH 50 1/2 FSET THEREOF) AND THE EAST 74 FEET OF LOTS 4 AND 5 (EXCEPT THAT
PART OF LOT 5 TALLING IN EUGENIE STREET) ALL IN GALE'S NORTH ADDITION TO
CHICAGO, A SUBLIVISION OF THE SOUTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION
33, TOWNSHIP 40 %OPTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS, ILSO:

PARCEL 2:

LOT .1 AND 2 AND THAT PART OF LOT 3 FALLING WITHIN THE NORTH 113.62 FEET OF
ORIGINAL LOT 1 IN WOOD AND OTIER'S SUBDIVISION OF SAID ORIGINAL LOT 1 IN
GALE'S NORTH ADDITION TO CHICAGO AFORESAID, ALSO:

PARCEL 3:

LOTS 1 TO 9 BOTH INCLUSIVE (EXCEPT THAT PART LYING BETWEEN THE WEST LINE OF
NORTH LA SALLE STREET AND A LINE DRAWN THRCUGE THE SOUTH WEST CORNER OF
EUGENIE STREET AND NORTH LA SALLE STREET ANL< TGROUGH A POINT ON THE SOUTHE LINE
OF LOT 10, 14 FEET WEST OF THE WEST LINE OF NOXT4 LA SALLE STREET) ALL IN
BLOCK "B" IN THE COUNTY CLERK'S DIVISION OF PORT.UNS OF UNSUBDIVIDED LAND
LYING BETWEEN THE EAST LINE OF GALE'S NORTH ADDITION TO CHICAGO AFORESAID AND
THE WEST LINE OF NORTH CLARK STREET ALL IN SECTION 33, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOY. U2UNTY, ILLINOIS,
COLLECTIVELY, HEREINAFTER, "PROPERTY" WHICH SURVEY IS ATTLCGED AS EXHIBIT "A"
T0 DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMALGAMATED /1RUST AND SAVINGS
BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 31, 1978 AND WI'OWN AS TRUST
NUMBER 1660 RECORDED WITH THE RECORDER OF DEEDS, COOK COUNTY, IIL7NZIS, AS
DOCUMENT 24558738 TOGETHER WITH AN UNDIVIDED PERCENTAGE AGGREGATE ' TWTEREST IN
THE PROPERTY DESCRIBED IN SAID DECLARATION OF CONDOMINIUM OWNERSHIP AFORESAID
(EXCEPTING THE UNITS AS DEFINED AND SET FORTRE IN SAID DECLARATION OF
CONDOMINIUM AND SURVEY), IN COOK COUNTY, ILLINOIS.

S0E Form TCMHRMS Rev, 06/26/03
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4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, impositions attributable to

" the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower

shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of

amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower, (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the Yien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject
1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Pruperty Insurance. Borrower shall keep the improvements now existing or hereatfter erected on
the Property insured acainst loss by fire, hazards included within the term "extended coverage" and any other
hazards, including floods o flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the perioids that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lenuei's approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall.be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rer ewel notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree ir writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
iessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured b this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Proparty;, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim,then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or tw pay sums secured by this Security Instrument,
whether or not then due. The 30-day period wili begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs ivand 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's riaht to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass ¢ Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as gcrrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writitg, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to,
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represenltations concerninLBL oWe up ncylo' TerTopeity-as aprintipal residence. If this Security Instrument

is on a leasehold, Borrower shall comply with all the provisions of the téase. |f Borrower acquires fee title to the
Propeny,: the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
containecli in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property I(such as proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or Ireguiations),
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a fien which has priority over this Security
Instrument, appearing in court, paying reascnable attorneys' fees and entering on the Property to make repairs.

Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower, secured by
this Seculrity Instrument. Unless Borrower and Lender agree to other terms of payment, these amount§ shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower‘requesting payment,

8. Mortgage Irsurance. If Lender required mortgage insurance as a condition of making the loan|secured by
this Secu'rity Instrurient, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortozge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalil
pay the premiums required *c obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a costlsubstantially equivalént to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate imortgage insurer approved by Lender. |If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay tu Lendar each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower wher ti insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a ioss iecerve in lieu of mortgage insurance. Loss reserve payments may no
longer belrequired, at the option of Lender_if mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer appro.ed by Lender again becomes available and is obtained! Borrower
shall pay the premiums required to maintain merage insurance in effect, or to provide a loss reserve, until the

requirement for mortgage insurance ends in accordence with any written agreement between Borrower and Lender or
applicable: law.

9. In:spection. Lender or its agent may make reasoreils entries upon and inspections of the Properlty. Lender
shall give |Borrower notice at the time of or prior to an inspectic:i upacifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim fcr riamages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or fui conveyance in lieu of condemnation, are
hereby assigned and shall be paid to the lender.

in the levent of a total taking of the Property, the proceeds shall be applisu ‘o the sums secured by thlis Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evericof a partial taking of the Property
in which tt|1e fair market value of the Property immediately before the taking is equa! (o'or greater than the! amount of
the sums Isecured by this Security Instrument immediately before the taking, unless Bor-ower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by \he ariount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately beiore the taking, |divided by
{b) the fairmarket value of the Property immediately before the taking. Any balance shall be pa'd to Borrower. In the
event of a partial taking of the Property in which the fair market value of the Property immediately Hefore th:e taking is
less than 'lche amount of the sums secured immediately before the taking, unless Borrower and Lender, otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless| Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

1. qurower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for pgyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
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. interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising

any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the-sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that lawe i finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the lozi exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits”wi be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note-oi 'y making a direct payment to Borrower. |f a refund reduces principal, the reduction

F

will be treated as a partial prepaymierit without any prepayment charge under the Note.

14. Notices. Any notice to Borrowzr provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicabie law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrowel designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated-herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrumert shall be deemed to have been given to Borrower or Lender when

given as provided in this paragraph.
15. Governing Law; Severability. This Security Insiruryent shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that sny provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect clner provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To i ‘end the provisions of this Security Instrument and

the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I# all or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is sold ur-transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, resuire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which.3rirower must pay all
sums secured by this Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or dem.aitd on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
pericd as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and

1041 1/95 Page 5 of 7

&y

——_




59904562

‘ N B Y
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reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as -

if no acc:eleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragrap|h 17.

19, Slale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (kn!own as the "Loan Servicer") that collects monthly payments due under the Note and this SecurityI Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of
the Loan'Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments
should b(? made. The notice will also contain any other information required by applicable law,

20. I-iazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hézardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting Ithe Property that is in violation of any Environmental Law. The preceding two sentences shall :not apply to-
the presence, use, or storage on the Property of small quantities of Mazardous Substances that are generally
recognized to be apprapriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous St!lbstance or
Environmental Law of wkict the Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authziity, that any removal or other remediation of any Hazardous Substance zlaffecting the
Property is necessary, Borrower hall promptly take all necessary remedial actions in accordance with Environmental
Law.

As usled in this paragraph 20, *Hzzardous Substances” are those substances defined as toxic or hazardous

. substancels by Environmental Law and (he following substances: gasoline, kerosene, other ﬂammatlale or toxic
petroleumI products, toxic pesticides and herbiCites, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in paragrapt 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate is health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendler further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give nctics to Borrower prior to acceleration following
Borrower[s breach of any covenant or agreement in this Sceurity Instrument (but not prior to acceleration
under paTagraph 17 unless applicable law provides otherwise} ' “the notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower', by which the default must be cured: and {d) that fallure w Ccure the default on or before the date
specified| in the notice may result in acceleration of the sums securad by this Security Ir:'nstrument,
foreclosulre by judicial proceeding and sale of the Property. The notice skt further inform Borro:wer of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exllstence of
a default or any other defense of Borrower to acceleration and foreclosure. |t the default is not ctlxred on or
before the date specified in the notice, Lender at its option may require immediate nay mant in full of all sums
secured I:liy this Security Instrument without further demand and may foreclose this Szcurity Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the|remedies
provided |in this paragraph 21, Including, but not limited to, reasonable attorneys’ fees 2 costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumentl without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives ali right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this S:ecurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this
Security Instrument,
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[Check applicable box(es)] -

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOVYv; Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any ticer(s) executed by Borrower and recorded with it.
Witnesses:

A
M [rogens (Seal M /J&j (Seal
TE M ROGERS . 7 -Borrower ’[SARAH WEIL -Borrower

Conans O 4 Opaaseety sea)  (noy, QU e eee (Seal)

Witness: Cheri A Norway _-Borrower Witness: Cheri A.Norway 5 -Borrower
(Seal) ™ (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, County ss:
|, The Undersigned . a Notary Public in and for said county and state do hereby certify

that JESSE M ROGERS AND SARAH WEIL, HUSBAND AND WIFE

, personally known to me to be the same person{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknorizdged that T he¥
signed and delivered the said instrument as THEIR free and voluntary act, ‘or the uses and purposes
therein set forth.

Given under my hand and official seal, this day of h -
My Commission Expires: ?X&}\Q)\\ Q\QF\QU\\@ "MA

Notary Public
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CiRCLE
P.0. BOX 3142 P.0. BOX 3142
NAPERVILLE, IL 60568-7142 waMNAPERVlLLE, IL 60566-7142
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CONDOMINIUM RIDER

THIS CONDOMINIUM3'DER is made this 9TH day of SEPTEMBER 1999
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’)-of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to PRI3M MORTGAGE COMPANY

{the "Lender")
of the same date and covering the Prape’te-described in the Security Instrument and located at:
1660 N LASALLE #1802, CHICAGO, IL 60614
\Property Address]
' The Property includes a unit in, together with_ an undivided interest in the common elements of, a condominium

reject known as:
pro) 1660 -CANDOMINTUMS

[Name of Condeminium Project]
{the "Condominium Project"). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit or Lse of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants anx agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: :

A. Condominium Obligations. Borrower shall perform all of Borr¢wer s obligations under the Condominium
Project's Constituent Documents. The “"Constituent Documents" are the: (i) Dzciaration or any other document which
creates the Condominium Project; (i)} by-laws; (iii) code of regulations; an4 {i7) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a geneicily arcepted insurance carrier,
a "master’ or "blanket" policy on the Condominium Project which is satisfactory to Lencer and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender reouirss, including fire and
hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lendarcf one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i} Borrower's obigation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of th%e commeon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Unifo:rm Covenant 10.

E. I:.ender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominium Project, except for abandonment or Itermination
required by law in the case of substantial destruction by fire or other casualty or in the case of & taking by
condemnation or eminent domain:

(i(y any amendment to any provision of the Constituent Documerts if the provision is for the express benefit
of Lender;

(iii) terminztion of professional management and assumption of self-management of the Owners
lAssociationr

or

{iv) any action whicii would have the effect of rendering the public liability insurance coverage maintained
by the Owners Associatizii unacceptable to Lender.

F. Remedies. f Borrower does noi'pay condominium dues and assessments when due, the Lender may pay
them, Afny amounts disbursed by Lender urider this paragraph F shall become additional debt of Borrower secured
by the Slecurity Instrument. Unless Boriawer and Lender agree to other terms of payment, these amc::nunts shall
bear int?rest from the date of disbursement 2! the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to(thr: terms and provisions contained in this Condominium

Rider.
3
';}Q;')/\,_,Q__ ﬁﬁuﬂﬂ_/» (Sea’)
v qﬁ' - |-Borrower
W /g_e«ﬂ ~ | . (Seal) .

-oorrower
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

TH!S ADJUSTABLE RATE KICER is made this 9th day of September 11999 ,andis
incorporated into and shall be deer:ca to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable
Rate Note (the "Note") to

PRISM MUKTGAGE COMPANY
(the "Lender’) of the same date and covering the property described in the Security

Instrument and located at: 1660 N LASALTF #1802, Chicago, Illinois 60614
[Prope rty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOA CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMUGUAT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE “*iE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agroements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.375 %. The Note prevides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of October 1st ,2004 (,.and on that day
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes 6562

Before each Change Date, the Note Holder will calculate myﬁa\ﬂgerest rate by addingTwoO AND THREE
QUARTERS | percentage points (. .. 2,750 .- %) to the Current Index. The {\Iote Holder
will therll round the result of this addition to the neafest one‘eighth-of one percentage point {0.125%). SLllbject to the
limits stlated in Section 4(D} below, this rounded amount will be my new interest rate until the next Change Date.
The iNote Holder will then determine the amount of the monthly payment that would be sufficient t%} repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new intelerest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Ii.imits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 9.375 % or less than
7.375 %. Thereafter, my interest rate will never be increased or decreased on |any single
Changﬁ'| Date by piore than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve months. My interest rate will never be greaterthan  13.375 %, which is called the “Maximum
Rate"”, o|r less than 7..375 %, which is called the "Minimum Rate".
|
(E) Elffective Date of Char«g:s

My n:ew interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first montiy payment date after the Change Date until the amount of my monthly
payment| changes again.

|

(F N:otice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person-who will answer any question | may have! regarding
the notice. \

|
|
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 'd BORROWER

Uniform ICovenant 17 of the Security Instrument is amended to read as foliows:

| :
Transfer of the Property or a Beneficlal Interest in Borrower. If all or any sart of the Property or any interest

initis solld or transferred (or if a beneficial interest in Borrower is sold or transferret and Borrower is notI a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercis=d 2-Lender if e:xercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not excrvise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the inie/ided transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lende’"s security will not
be impairled by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrumerlfc is acceptable to Lender.

To th? extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptablle to Lender and that obligates the transferee to keep all the promises and agreements made in! the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Le|nder releases Borrower in writing. -
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’ If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. |f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
== : (Seal)
J‘_.ESSE:'UMi RQGERS i -Borrower
M M {Seal)
SARAH WEILL-. -Borrower
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