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MORTGAGE

NOTICE: THE ADJUSTABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT
AMOUNT. THE ADJUSTABLE RATE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE
THAT THE BORROWER MUST P/.Y.

THIS MORTGAGE ("Security Instrupsit”) is made on SEPTEMBER 17, 1999

The mortgager is ARLENE BROWN , a single wmoman divorced and not since
remarried / -
\ 7
: {"Borrower™).

The Sceurity Instrument is given to  AAMES FUNDING CORPORATION, A CALIFORNIA
CORPORATION, DBA AAMES HOME LOAN

y A5 MOrgagee,
which is organized and existing under the laws of the state of CALIFORNIA , and whose
address is 3347 MICHELSON DRIVE, SUITE 300, IRVINE, CALTFORNIA 92612

{("Lender"}.

Borrower owes Lender the principal sum of FIFTY NINE THOUSAND TWO HUND'RED AND
00/100
Dollars (U.S.$ 53,200.00 ). This debt is evidenced by Borrower's note dated tie sume date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid renier, due and
payable onOCTOBER 1, 2028 . This Security Instrument securcs 1o Lender: (a) the repayment of the
debt cvidenced by the Note, with interest, and all renewals, exiensions apd modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Now. For this purpose, Borrower does bereby mortgage, grant and convey to Lender and Lender's successors and
assigns the following described property located in

COQK County, Hlinois:
‘ I
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT

rlAu .
A.P.N. #: 29-16-202-054

RULAILTEY

99505480

which has the addisssof 153171 gTH AVENUE, PHOENIX, ILLINOIS 60426
("Property Address"):

TOGETHER WITY, all the improvements now or hereafier erected on the property, and all casements.
dppurienances, and fixtures now or hereaficr a part of the property. Al replacements and additions shai] also be
covered by this Security Instrunent. Al of the foregoing is referred 10 in ihis Security Instrument as the "Propeny.”

BORROWER COVENANTS zhat Borrower is lawlully seised of the estate bereby conveyed and has the right
o mongage, grant and convey the Praderty and thay the Property is unencumbered, except for encumbranecs of
record. Borrower warrants and will defend ser erally the title 1o the Property against al) claims and demands, subject
10 any encumbrances of record.

COVENANTS. Borrower and Lender covérant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuly pay when
due the principal of and interest on the debt evidenced by-ine Note and any prepayment and late charges due under
the Note.

2. Fuuds for Taxes and Insurance. Subject 10 applicsbie law or to a wrilten waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due undér the Note, until the Note is paid in full, 4 sum
("Funds™) for: (a) yearly taxes and assessmients which Tmay attain pr.ority over this Security Instrument as a lien on
the Property; (b) yearly leasehold payments or ground rents on the Proderty, if any; (c) yearly hazard or property
wsurance premiums; (d) yearly flood insurance premiums, if any: (e) yearly mortgage insurance premiums. it any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8. in lico of the
paymeunt of mortgage insurance premiums. These items are called "Escrow Items.” Lerder may, at any \ime, collect
and hold Funds ir an amount not 10 exceed the maximum amount a lender for a feverally rclated mongage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974, a5 amended
from lime to time, 12 U.5.C. 8 2601 &t s¢q. ("RESPA"), unless another law that applies 1o 1> Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceer e lesser amount.
Leader may estimate the amount of Funds due on the basis of current data and reasonable estimares of 2xpenditures of
furure Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality or
entity (including Lender, if Lender is such an institution) or in any Federa) Home Loan Bank. Lender shall apply the
Funds o pay the Escrow liems, Lender may not charge Borrower for holding and applying the Funds, anpually
analyzing the escrow account, or verifying the Escrow Mems. unless Lender pays Borrower interest op the Funds and
applicable law permits Lender (0 make such a Charge. However, Lender may require Borrower 1o pay a one-time
charge for an independen: real estate rax reporting service used by Lender in connection with this loan. unless
applicable law provides otherwise. Unless an dgreement is made or spplicable law requires interest lo be paid,
Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
i writing, however, that interest shall be paid ob the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits.and debits to the Funds and the purpose [or which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
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If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account
1o Borrower for the excess Funds in accordance with the requirements of applicable law. 1 the amount of the Funds
held by Lender at any time is nor sufficien to pay the Escrow ltems when due, Lender may 5o nQtify Borrower in
writing, and in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shat) promptly refund o
Borrower any Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sal¢ as a
credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all payrents recejved by Lender

under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounts
payable under paragraph 2; third, 1o interest due; fourth, to principal duc; and lust, to any late charges due under the
Noie. .
4. Churges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of truse
or other securiiy-agreement with a lien which hay priotity over this Security lnstrument, inctuding Borrgwer's
covenants 10 maks piyments when due. Any default by Borrower uader any such mortgage, deed of trust or other
secunty agreement shall be a default under this Security Instrument and the Note. Borrower shaf] pay or cause to be
paid 2]l raxes, assessmenis and other charges, fines and impositions attributable to the Property which may artain a
priority over this Secunty’ Insirument and leasehoid payments or ground rents, if any. Borrower shall pay these
obligations in the manner proyided in paragraph 2, or, if pot paid in that manner. Borrower shal) pay them on time
directly o the person owed paymint Rorrower shall prompily furnish 10 Lender a)l notices of amounts to be paid
under this paragraph 4. If Borrowei makes these paymeots directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

5. Hazard or Property Insurance: ‘Borrower shall keep the improvements now existing or hereafter erected
on ¢ Propeety insured against Joss by hire; Hazards included within the lerm “exiended coverage” and any other
hazards, including floods or flooding, for whichJ.énder requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The Jusurance carrier providing the insurance shall be chosen hy
Borrower subject o Lender's approval which shall 1ot ha unreasonably withheld. If Borrower fails 10 maintain
coverage described above, Lender may. at Lender’s OplioL, Uhiain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7,

All insurance palicies and renewals shall be acceptable to Lewder and shall include a standard mortgage clause.
Lender shall have the right 1o hold he policies and renewals. If Lésder requires, Borrower shall prompuly give 1o
Lender all receipts of paid premiums and renewal notices. In the event ¢t loss, Borrower shall give prompt notice 10
the insurance carrier and lender. Lepder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, any insuronce oraceeds shall be applied first to
reimburse Lender for costs and expenses incurred in conncction with obwining <ny such insurance proceeds, and
then, at Lender's option, in such order and proportion as it may determine in its so)¢ and absolute discretion, and
regardiess of any jmpairment of security or lack thercof: (i) to the sums secured by this Secusiry Instrument, whether
or not then due. and o such components thereof as a Lender may determine in its sole and abseut= discretion: and/or
(i) 10 Borrower 10 pay the costs and expenses of necessary repairs or restoration of the Pioreriy 1o a condition
satisfactory (o Lender. If Borrower abandons the Property, or does not answer within 30 days a'potize from Lepder
that the nsurance carrier has offered (o settle a claim, Lender may collect the insurance proceeds. Leadér may, in its
sole and absolute discretion, and regardless of any impairment of security or lack thereof, use the proceeds 10 repair
or restore the Property or 10 pay the sums secured by this Security Instrument, whether or not then due, The 30-day
period will begin when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpene the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquited by Lender. Borrower's nght to any insurance policies
and proceeds resuliing from damage 10 the Property prior to the acquisition shall pass » Lender to the extent of the
sumg secured by this Security Instrument immediately prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazard insurance. or any other insurance on the Property
and such imsurance is not specifically required by Lendcr, then' such insurance shall (i) name Lender as loss payee
thereunder and (i) be subject to the provisions of Lhis paragraph 5.
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6. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in defaulc.it any forfeiure action or proceeding, whether civil or
ctimingl, is begun that in Lender's good faith jedgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Seeurity Insirument or Lender's security interest. Borrower may cure such a
defaull and reinstate, as provided in paragraph |8, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender's good [aith determination, precludes forfeiture of the Borrower's interesi in the Property or other
material umpairment of the lien created by this Security Instruament ot Lender's securiry interest,

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting 1o
affect the Property or any portion thereof or Borrower's title thercto, the validity or priority of the lien created by
this Security Instrument, or the rights or powers of Lender with respect 1o this Securiry Instrument or the Property.
All causes of action of Borrower, whether sccrued before or afier the date of this Secunty Instrument, {or damage or
iojury to the Property or any part thereof, or in connection with any transaction financed in whole or in part by the
proceeds of 1e Note or any other note secured by this Security Instrurgent by Leoder, or in connection with or
affecting the Prozerty or any pan thereof, including causes of action arising in fon ot contract and causes of action
for fraud or concZalinent of a material fact, are, at Lender's option, assigned 1o Lender, and the proceeds thereof
shall be paid directly 10 Lender who, after deducting therefrom all its expenses, including reasonable attomeys fees,
may apply such proceeds .o the sums secured by this Security Instrument or to any deficiency under this Security
[nstrument or may release ap; monies so received by it or any part thereof, as Lender may elect. Lender may. at its
oplion, appear in and prosecur*4a its own name any aclion or proceeding to enforce any such cause of action and may
make any compromise or setlemény thereof. Borrower agrees 1o execute such further assignments and any other
instruments as from time 1o lime may oe Decessary to effecruare the foregoing provisions and as Lender shall request,

Borrower shall also be jn defau), if during the loan application process, Borrower gave malenally false or
inaceurate information or statements to Linosr (or failed to provide Lender with any material information) in
connection with the loan ¢videnced by the Not¢, juc'ading. but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residercz If this Security Instrument is on a lcasehold, Borrower shall
cormply with all the provisions of the lease. If Borrover ¢tquires fee tie to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the nerger in rwiiting.

7. Protection of Lender's Rights in the Propeity. | If Borrower fails (o perform the covenants and
greements contained in chis Security Instrument, or there is 4 s6ga! proceeding that may significantly affect Lender's
nights ia the Property (such as a proceeding in bankrupicy, probate ter condemaalion or forfeitare or to enforce laws
or regulations), then Lender may do and pay for whatever is ncesssary to protect the value of the Property and
Lender's rights in the Property. Lender’s actions may include paying ary sums sccured by a lien which has proriry
over this Secunity Instrument, appearing in court, paying reasonable attoruey s’ fees and entcring on the Property to
make repairs. Although Lender may take acijon under this paragraph 7, Lendur jsaor required to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addivi 23’ debr of Borrower secured by
this Securiry Instrument. Unless Botrower and Lender agree to other terms of paymnt, these amounts shall bear
interest from the date of dishursement at the Note rate in effect from Lime to time and sball Je payable, with interest,
upoa notice from Lender to Borrower requestiag payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makioy (e loan secured by
this Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insarance in effect. If,
for any reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Berrower shall
pay the premiums required 1o obtain coverage substantially cquivalent to the monigage insurance previously in effeet,
4l a cost substantially equivalent 10 the cost to Borrower of the monigage insurance previously in effect, from an
alwernale morigage insurer approved by Lender. If substantially equivalent mottgage insurance coverage is pot
available, Borrower shall pay to Lender each month a sum equal 1o one-twelfih of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may ne Jonger
be required, at the option of Lender, if monigage insurance coverage (in the amount and for the period that Lender
requires} provided by an insurer approved by Lender again becomes available and is obtained. Bormower shall pay
the premiums required 1o maintain morigage insurance in effect, or 1o provide a loss reserve, uall the requirement
for mongage insurance ends in accordance with any written agreement belween Borrower and Lender or applicable
law,
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9. Tnspection. Lender or ils agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damaggs, direct or consequential, in connection
with any condemnation or other taking of any part of the Property. of for conveyance in licu of condemnation, are
hereby assigned and shill be paid 1o Leader. lender may apply, use or release the condemnation proceeds o the
sume manner as provided in paragraph 5 hereof with respect to insurance procecds.

¥ the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers
to make ap award or seitle 4 ctaim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration of repair of
the Property or to the sums secured by this Security Instrument, whether or ot then due.

Upiess Lender and Borrower olherwise agree in writing, any application of proceeds to principdl shall pot
extend or postprie, the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payrents.

11. Borrowri Not Relensed; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amornzation of the sums secured by this Security nstrument granted by Lender 1o any successor i
interest of Borrower shil! ‘aot operate 1o release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be reuired to commence proceedings a3ainst any SUCCessor in interest or refuse to cxtend
time for payment or otherwis¢ moAify amortization of the sums secured by this Security lastrument by reason of any
demnand made by the original Borrower or Botrower's successors in ioteresi. Any forbearance by Lender in
exercising any right or remedy shall zo5've a waiver of or preclude the exercise of any right or temedy.

12. Successors and Assigns Beond; Joint and Scveral Liability; Co-signers. The covenants and
agreements of (his Security [nstrument shal hind and benefit the successors and assipns of Lender and Borrower,
subject o the provisions of paragraph 17. Bogrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security lostrument/put does not execule the Note: (a) is co-signing this Security
Instrument only w0 mortgage, prant and convey \bat Borrower's interest in the Property under the temms of this
Security [nsirument; (b} is not personally obligated 1 pay the sums secured by this Security Instrument; and (¢}
agrees that Lender and any other Borrower may agree (o oltend. modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note withov: that Borrower's consent.

13. Loan Charges. If the loan secured by this Security initrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest’o: other Joan charges collected or to be collected i
conpection with the loan cxceed the permitted limits, then: (a) any-such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitied limit; and (b) any sutas aready collected from Borrower which
exceeded permitted limits will be refunded Botrower. Lender may choese-to make this refund by reducing the
principa) owed under the Note or by making 2 direet payment to Borrower. If a refund reduces principal, the
reduction will be wreated as a partial prepaymeni without any prepayment charge urssi-the Note.

14. Notices. Any nolice 10 Borrower provided for in this Security Instrument (oall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. Thz notice shall be directed
10 the Property Address or any other address Borrower designates by notice to Lender. Any no.ice 1o Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender dusiznetes by notice to
Borrower. Any notice provided for in this Security lastrument shall be deemed to have beea givealo Borrower ot
Lender whep given as provided in this paragraph 14.

15. Governing Law; Severability. This Securiry Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. [n the event that any provision or clausc of this Security lostrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secarity Insirument or
the Notc which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrament and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be piven one conformed copy of the Note and this Security
Instrument.

L7. Transfer of the Peoperty or a Beneficial Interest in Borrower. If a1 or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrowet is Dot @
natural person) withoul Lender's prior wiitien coasent, Lendér may, at its optien, require immediaie payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is \
prohibited by federal law as of the date of this Security Instrument, :
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If Lender exercises this option, Lender shall give Borrower potice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period,
Leoder may invoke any remedies permitted by this Security Jnitrument without further notice or demand on
Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets cerlain conditions, Borrower shall have the nght 10
have enforcement of this Secunity Instrument discontinued at any time prior to the earlier of (a) 5 days {or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant 0 any power of
sale contained in this Secunity Instrument; or (b) entry of a judgment enforcing this Secunity Instrument. Those
condifions are thai Borrower: (a) pays Lender afl sums which then would be due under this Security lastrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays ail
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable antorneys’ fees; and
(d) takes such <otion as Lender may reasonably require 10 assurc that the lien of this Security Instrument, Lender's
rights in the Propeiiy and Borrower’s obliation to pay the sums secured by this Security Instrument shall confinue
unchanged, Upon (eirstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if ro poceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragriph 7.

19. Sale of Note; Chozipe of Loan Scrvicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be so'd-une or more tires without prior notice 1o Borrower. The holder of the Note and
this Security Instrument shall be drened to be the Lender hereunder. A sale may result in a change in the entity
(known as the "Loan Servicer”) thai coilects monthly payments due under the Note and this Security [nstrument.
There also may be onc or more changes ¢t th: Loan Servicer unrelated to a sale of the Note. If there is a change of
(he Loan Servicer, Borrower will be given-wiilten potice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the aaiy~ and address of the new Loan Servicer and the address to which
payments should be made. The notice will also Lupaain any other informanon required by applicable law.

0. Hazardous Substances. Borrower shali norsause or permit the presence,use, disposal, storage or release
of any Hazardous Substances 0n of in the Property. ilorrower shali not do, nor allow anyone else o do, anything
affecting the Property that is in violation of any Environmenraj Law. The preceding two sentences shall not apply 10
the presence, use or storage on the Property of small quanuitics o Hazardous Substances that are generally recognized
10 be appropriate (0 normal residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of ary ‘nvestipation, claim, demand. lawsuit or other
action by any governmental ot regulalory agency of privale paty invalving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. Jf Borrower leams, or is notified by any
governmental or regulatory authority, that any removal of other remediaiion of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary repadial actions in accordance with
Environmental Law. Botrower shall be solely responsible for, shall indemnify, de’~nd and hold harmless Lender, its
directors. officers, employees, atomneys, agents, and their respective successors and assigns. from and against any
and all claims, demands, causes of aclion, loss, damage, cost (including actual anomzys’ fees and court costs and
costs of any rfequired or necessary repar, cleanup of detoxification of the Property amt' the preparation and
implementation of any closure, abatcmen, contzinment, remedial or other required plav), ~irepses and lability
directly or indirectly arising out of or auributable to (4) the us¢, generation, Storage, release, breatened release,
discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Propery, (b} the Lransport
(0 or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances {av, and (d} any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as 1oXic of hazardous
substances by Environmental Law and the following substances:  gasoline, kerosepe, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragrapb 20, "Environmental Law" means federal laws and laws of the
jurisdiction wherc the Property is Jocated that relate to health, safety or environmental protecuion.

31. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secunty lastrument (but not prior to acceleration under
paragraphs 17 and 39 unfess applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the
action requifed to cure the defavlt; (¢) a date, not less than 30 days from the date the notice is given 0 Borrower, by
which the default must be cured; and (d) that failure to cure the defawlt on or before the date specified in the notice
may result in acceleration of the sums secured by this Security lastrument, foreclosure by judicial proceeding and sale
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of the Property. The notice shall further inform Porrower of the oight 1o reinstare after acceleration and the nght 10
assert in the foreclosure proceeding the nop-existence of a default or any other defense of Borrower to acceleration
and foreclosure. [f the default is not cured on or before (he date specified in the notice. Lender, at its option may
requirc immediate payment in full of all sums secured by this Security Instrument withour further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, incleding, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this
Secarity Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Whaiver of Homestead. Borrower waives all right of homestead exemption in the properry.

24. Request for Notices. Borrower requests thar copies of the nouices of default and sale be sent 1o
Borrower's address which is the Property Address,

25. Statiment of Obligation Fee. Lender mny colleer a fee in an amoumt not to exceed the maximum
amount, if any, as may from time to time be allowed by law for fummishing any statement of obligation or any other
staternent. or demiard reparding the condition of or balance owing uader the Nowe or secured by this Secunty
Instrument.

26. Adjustable irierest Rate. The Note contains provisions which provide for increases and decreases in the
interest rate and monthly pavinerts. These provisions are incorporated herein by this reference.

27. Offsets. No indeatedness secured by this Security Instrument shall be deemed to have been offset of 10
be offsetl or compensated by ali or pazt of any claim, cause of action, counterclaim or crossclaim, whether liquidated
or ualiquidated, which Borrower (or,sriject to paragraph 17 of (his Security Instrument, any successor to Borrower)
now or hereatter may have or may claim le'nave against Lender.

28. Misrepresentation and Noodisclosure. Borrower has made certain wrirten representations and
disclosures in order to induce Lender (o make the loan evidenced by the Note or notes which this Security lastrument
secures. In the event that Borrower has made any miaierial misrepresentation or failed ro disclose any material fact,
Lender, al its option and without prior notice or dernand shall have the right to declare the indebtedness secured by
this Securiry Instrument, irrespeciive of the maturity Jate ‘specified in the Note or notes secured by this Secunity
Instrument, immediately doe and payable. -

29. Time is of the Essence. Time is of the essence tn the performance of each provisien of this Secunty
[nstrument.

30. Waiver of Statute of Limitations. The pleading of the stitute of limitations as a defense to enforcement
of this Security [nstrument, or any and all obligations referred to hiciein or.secured hereby. is hereby waived to the
fullest extent permitted by law.

31. Modification. This Security Instrument may be modified or amcrdsd only by an agreement in writing
signed by Borrower and Lender. ‘

32. Captions. The captions and headings at the beginning of each paragrapiv of this Security [nstrument are
for the convenience of reference only and will not be used in he interpretation of 2py 'provisions of this Seeunity
[nstrument.

33. Construction of the Security Instrument. Borrower and Lender agree that this Security [ostrument shall
be interpreted (n a fair, cqual and neutral manner as to cach of the parties.

34. Miscellaneous. When used in this Security Instrument, the terms “include” or “incliding” shall mean
without limitation by reason of enumeration. In this Security Instrument, whenever the context §u.)equires, the
masculine gender includes the feminine and/or neuter, and the singuiar number includes the ploral.

35. Reimbursement. To the extent permiited by applicable law, Borrower shall reimburse Lender for any
and all costs, fees and expenses which Lender may incur, expend or sustaia in the performance of any act required or
permiued hereunder ot by law or in equity or otherwise arising out of or in connection with this Secunity Instrument,
the Notz, any other note secured by this Security Instrument or amy other instrument execuicd by Borrower in
connection with the Note of this Security Instrument. To the extent permitted by applicable law, Borrower shall pay
to Lender i fees in connection with Lender providing decuments or services arising owt of or in copnectiop with this
Securiry Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by
Borrower in connection with the Note or this Security Instrument.

HAUINOIS ARM/FIXED ARM PROGRAM : A/b
Laser Forms Inc, (B0Q) 44G-3553 .
LFT #0SM2814 10/95 Page 7 of 9 Borrower's Initiels:
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36. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this
Security Instrument, this Security Instrament, or any other document ot instrument executed 1p connection with this
Security Inscrument, the Note or apy other note secured by this Security Instrument contains an error (hat was caused
by 4 clerical mistake, cajculation error, computer malfunction, printing error or similar eror, Borrower agrees, upon
notice from Lender, 10 re-execute any documents that are necessary (o cotrect any such error(s). Borrower further
agrees that Lender wifl not be liable 1o Borrower for any damages incurred by Borrower that are directly or indirectly
caused by any such error(s).

37. Lost, Stolen, Destroyed or Mutilated Secority Instrurent and OQther Documents. In the event of the
loss, theft or destruction of the Note, any ather note secured by this Security Instrument, this Securiry Instrument or
any other documents of instruments cxecuted in connection with this Security Instrument, the Note or any other note
secured by this Security lnstrument (collectively, the "Loan Documents’), upon Borrower's receipt of an
indemnification <xecuted in favor of Borrower by Lender, or. in the event of the mutilation of any of the Loan
Documents, upoic f.ender's surrender to Borrower of the mutilated Loan Document, Borrower shall executc and
deliver 1o Lender a-Loan Document in form and content identical 1o, and to serve a5 a replacernemt of, the lost,
stolen, destroyed, orirarilated T.0an Document and such replacement shall have the same force and effect as the lost,
stolen, destroyed, or muriaed Loan Documents, and may be treated for all purposes as the original copy of such
Loan Document.

3§. Assignment of Rents. As additional security hercunder, Borrower hereby assigns to Lender the rents of
the Property. Borrower shall nave 'he right to collect and retain the rents of the Property as they become due and
payable provided Lender has not exesisig its rights 1o require immediate payment in full of the sums secured by this
Security Instrument and Borrower has not zoandoned the Property.

39. Legislation Affecting Lender’s Rights. [f cnacunent ar expiration of applicable laws has the effect of
rendering any provision of the Note or this Sezority Instrument unenforceable according to its verms, Lender, at its
option, may fequire immediate payment in full of'2li sums secured by this Security Instrument and may invoke any
remedies permotted by paragraph 21 of this Security ingtrement.

{X] If this box is checked, the following paragraph 40 15/agreed to by Borrower:

40. Owner-Occupancy of Security Property. In orser-to induce Lender to make the loan secured by this
Security Instrument, Borrower has represented to Lender that the Praperty will be occupied by Borrower within sixty
(60} days following recordation of this Security lastrument and ‘daring the wwelve (12} month period immediately
following recordation of this Security Instrument as Borrower’s prizuary residence. Borrower acknowledges (a) that
Lender would not have agreed to make the Joan evidenced by the Note or notes secured by this Secarity Lostrument if
the Property were not to be owner-occupied, and (b) that the interest rate s¢7' fuith on the face of the Note and other
erms of the loan were detcrmined as a resukt of Borrower's represewsasion- that the Property would be
owper-occupied. Borrower further ackmowledges that, among other things ¢y puschasers of loans (including
agencies. associations and corporations created by the federal and state government; for the purchase of loans)
typically require that propenties securing loans acquired by such purchasers be owner-occapied, and will reject for
purchase loans for which securily properties are not owner-occupied. (ii) Lender’s ability to.szil.& Joan or an interest
in a loan {which it often does ip. the ordinary course of business) will thereby be impaired where 2 SPCUTIty pTOperTY 1§
not owner-occupied, (iii) the risks involved and the costs of holding and administering a loan are riteén higher in the
case of 2 Joan in which the security property is not owner-occupied, and (iv) if and when Lender makes. . Joan on the
security of non-owner occupied property. Lender typically makes such a loan on terms differeat from those of loans
secured by Owner-occupied properties. Accordinply, in the event that (a) within sixty (60) days following
recordation of this Security [nstrument the Property is not occupied by Borrowcr as Borrower's primary residence, or
(b) Borrower does not continuously live in the Property for at least twelve (12) months wmmediately following
recordation of this Security Instrument, Lender may declarc all sums secured by this Security Instrament to be
immediately due and payable. The rights of Lender hereunder shall be in addition 1o any rights of Lender under this
Security [nstrument or allowed by law.

ILLINDIS ARM/FAIXED ARM PROGRAM
Lnser Furma Ing. {RDDY 448-35BE
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41. Riders to this Secarity Instrument. If one or more riders are executed by Borrower and recorded
rogether with this Security Instrument, the covenants and agreements of each such rider shall be incorporated imo and
shall amend and supplement the covenants and agreements of this Secunity Instrument 43 if they were a part of this
Securiry Instrument.

[Check Bpplicabla box{egli

(] Planned Unit Development Rider [ Condominium Rider  (XJ 1-4 Family Rider
] Rider A (] Rider B (] Rider C
(X) Assumption Rider

BY SIGNING BELC'W. Borrower accepts and agrees to the terms and covenanls contained in this Security lnsirument
and in any rider(s) eaccaied by Bortower and recorded with it

Witnesses: % 4\
' }U\Lﬁ/ (Seal)

ARLENE BROWﬁj -Barrawne

(Seal)

-Borrowar

(Seal}

-Borrowar

(Seal)

-Borower

(Space Below This Line Reserved For Acknowledgment)

ILLINCIS ARM/FIXED ARM PROGRAM
Laaer Forms Inc. (B0O) 486-355%
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STATE OF ILLINOIS, COUNTY OF COOK S§:

I, THi UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY,

IN THE §%ATE AFORESAID, DO HEREBY CERTIFY, THAT .
Tene, BN A <ol Lo earaiy xeod
ONCAGR 000 Co e i o ‘

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON___ WHOSE
NAME____ \ <>SUBSCRIBED TO THE FOREGOING INSTRUMENT,
APPEARED BEFORE ¥ THIS DAY IN PERSON AND ACKNOWLEDGED
THAT SN SIGNED, SEALED AND DELIVERED THE SAID
INSTRUMENT AS " )FREE AND VOLUNTARY ACT, FOR THE
USES AND PURPOSES THERETY 5ET FORTH, INLUDING THE RELEASE
AND WAIVER OF THE RIGHT OF HOMESTEAD.

GIVEN UNDER MY HAND AND OFFICIAL GEAL, THIS _| [ DAY OF
[garneer 1981,

My commissioN Expires: \O1A 05

e AR W

“QFFICIAL SEAL
COETA C WALTER

_‘NOTARY PUELIC, STATE OF ILLINOIS:
MY T COMNHSSIONEXPIRES: 10/19/02

e

-

O DoNen ¢ e s SN

NOTARY PUBLIC
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Legal Description

Lots 26 and 27 in Block 3 in Masonic Addition to Harvey, being a subdivision of Lots 3-and
4 of Ravensloot’s Subdivision of Lots 2 to 7 and Lot 15 of School Trustees’ subdivision of

Section 1€, Township 36 North, Range 14, East of The Third Principal Meridian, in Cook
County, liynois.

E‘:.

Ly

Property Tax Number. ' |
£'29-16-202-05Y%

Property Address: 1 5211 Rh. Ave.
Phoenix, ILLINOIS 60426 - .~

A
A P -
[

.
N
S ek
R
T

AmeriTimLe, Inc.
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RECORDING REQUESTED BY, AND
WHEN RECORDED MAI. TO:
COLIATERAL CONTROL
CALIFORNIA PLAZA 2, 350 SOUTH
GRAND AVE., 42ND FLOOR

106" ANGELES, CALIFORNIA 90071
Parcel No: 29-16-202-054

Loun No.;/]7.014418
Application Tv0.: 9563363

—

(Space shove this line for Recorder's vsel

ASSUMPTION RIDER
NOTICE: THIS LOAN 15 NOT ASSUMABLE WITHOUT THE LENDER'S PRIOR APPROVAL.

THIS ASSUMPTION ®RIDER (ihe * Assumption Rider”) i made this  17th day of

SEPTEMBRER 1999 , and is incorporated into and shall be deemed 10
amend and supplement the Mortgagc, Deed of Trust or Security Deed (the "Security Instrumemnt”™) of
the same date given by ARLENE PxOWN

("Borrower”),

in favor of AAMES FUNDING CORPORATION, A CALIFORNIA CORPORATION,
DBA AAMES HOME LOAN ("Lender™),
to secure repayment of that certain promisscry uote (the "Note") of the same date executed by
Borrower in favor of Lender apd covering the [rorefy described in the Secusity Insiument and
located al:

15211 8TH AVENUE, PHOENIX, ILLINOIS 60426
[Property Addrass]

To the extent that the provisions of this Assumption Rider wre {nconsistent with the provisions
of the Security Instrument, the provisions of this Assumption  Ridee shall prevail over and shalt
supersede any such inconsistent provisions of the Security Instrument, <Caoisalized terms used herein
and not otherwise defined herein shall have the meanings specified i th: Seeurity [nstrument.

ADDITIONAL COVENANTS. For value received, the receipt and sufficiency of which are
Bereby acknowlcdged, Borrower and Lender, in addition to the covenants and agicements made in the
Secunity Insirument, further covenant and agree as follows:

ASSUMPTION. Notwithstanding anything in the Security Instrument to the confrar’, Lender
shall permit the one-time assumption of all of Borrower's liabilities and obligations under (e Sceurity
{nstrurnent, the Note and all of the other Loan Documents in connection with Borrower’s sale of
other wansfer of the Property to a purchaser or other transferee (the "Transferee”), subject to the
fulfillment of each of the following conditions:

{a) Borrower is not in default under the terms of the Security Instrument, the Note or any of

the other YLoan Documents at the time of the assumption;

ASSUMPTION RIDER
Doeymem  Systema, Ing. (B00) (491363 Pupge 1 of 2 éE

Borrower [nitiafs
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(b) Transferee shall complelc ap assumption application i such form, and shadl provide such
information and documentaiion, as Lender of its authorized agent may requife:

{¢) Transferee shall pay t0 Leunder or its authorized agent, upon the submission of Transferee’s
assumption application, a processing fee ol US 3 250.00 , for processing
the sssumption application and determining Transferee's acceplability;

(d) Lender or is authorized agent determines, in its sole discretion, that Transferce's
creditworthiness is acceptable;

(¢} Lender ot its authorized agent determines that Lender’s security wiih respect o the
Security Instrument, the Note and al) of the other Loan Documents will pot be iropaired
oy the assumption, and that the risk of a breach of any covenant OT Agreement in the
serurity Instrument, the Note or any of the other Loan Documents is acceptable;

(fH Troasferee shall execute an assumption agreement in such form as Lender or its authorized
agept imy require, which assumption agreement shall provide, among other things. for the
assumpiion) by the Transferee of all of the liabilities and obligations of the Borrower under
the terms 71 tze Security Instrument, the Note and all of the other Loan Documents, and
for interest ¢n /the sums secured by the Security Instrumeat al such rates apd on such ternis
as Lender of its anthorized agent may require;

(g) Transferee shall pay 10 “ender or its authorized agent an assumption fee of
ONE AND 000/:1000 pereent { 1.000 %)
of the outstandipg principal batance of the Note as of the date of the assumption; apd
M) Lender obtains all required third party approvals and consents (0 Transferee’s assumption
ané otherwise determines, in s reasopable discretion, that such assumption is appropuiate.

Except as expressly modificd by this Assumption Rider, all of the provisions of the Security
Instrument, the Note and all of the other Loan [Josuments shall remain in full force and effect in
accordance with the terms thereof.

BY SIGNING BELOW, Borrower accepls and agrees 1 the tenms and provisions contained in

@Ass ption Rider.
lLOuD
-~

Bormower ‘ Borrower
ARLENE BROWN

Barrower Borrower

Borrower Bormower

Space below this Iiné for Acknowledgment

ASSUMPTION RIDER
Documzil Sysueis, Inc. (YY) 6431363 : Page 2 of 2 &

Borrower Ininals

Pl
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1-4 FAMILY RIDER

(Assignment of Rents) Loan Number IL014418

THIS 14 FAMILY RIDER is made this 17th dayof SEPTEMBER 1999
»and is incarporated into and shall be deemed te amend and supplement the Mongage. Deed of Trusi
or Security Deed {ihe "Security [nstrument”) of the same date given by the undersigned (the “Borrower™) o secure
Borrower’s Note v AAMES FUNDING CORPORATICON, A CALIFORNIA
CORPORATION, DBA AAMES HOME LOAN
, (the "Lender™)
of the same date and covering the property described in the Sccurity Instrument and located at;
15211 8TH AVENUE, PHOENIX, ILLINOIS 60426
[Property Address)

1-¢ ¥AMILY COVENANTS. In addition to the covenants aod agreements made ip the Securnity
Instrument, Birtewer and Lender further covenans and agree as tollows:

A. ADD('ONALPROPERTY SURIECT TO THL SECURITY INSTRUMENT. Tn addition to he
Property described in'the Jecurity Instrument, the following items are added 10 the Property description, and shall
also constituie the Propery-covered by the Security Inswument: building materials, appliances and gouds of every
narre whatsoever now or her<afisr located in, on, or used, or intended o be used m connection with the Property,
in¢luding. but not limited @, tiowe for the purposes of supplying or distributing heaang, cooling, electricity, gas.
water, air and light, fire prevention 7ind cxtinguishing apparatus, security and access control apparatws, plumbing,
buth tbs, waler heaters, watr closeq. $'nYS, ranges, stoves, refrigerators, dishwashers. disposals. washers, dryers,
awnings, storm windows  stovm doors, serauprs; blinds, shades, curiins and curain rods, stiached mirtors, cabinets,
panelling and augched 1oor coverings nov ot hereafier auached w the Property. all of which, including
replacements and additions thereto, shall be ‘demed 10 be and femain a pant of the Property covered by the
Secwsity lnstrument. All of the foregoing together vith (re Property described in the Sceurity Instrument (or the
leasehold estate if the Security Instrument is on a warcuold) are refecred to in dhis 14 Family Rider and the
Security Instrument as the "Property*.

B. USE OF PROPERTY; COMPLIANCE WiTH LAW. Horrower shall not seek, agree w or make
4 thange in the use of the Property or its zoning classification, un'sss Lender has agreed in writing o the change,
Borrower shall comply with all laws, ordinances, regulations and reqirémencs of any povernmental body applicable
w the Property.

C. SUBORDINATE LJENS. Except as permined by feders!-lz#. Borcower shall not allow any lien
inferior to the Security [nstrument to be perfected against the Properry withcur _ender's Prior wrinen permission.

D. RENT LOSS INSURANCE. Borrowe shall mainiin insurance agaiast rent joss in addition to the
vther hazards for which insurance is required by Uniform Coverian 5.

E. "BORROWER'SRIGHT TQ REINSTATE" DELETED. Uniform Cavenant 18 is deleted.

¥. BORROWER'S OCCUPANCY. Unless Lender and Borrower gtherwise aprec 11 writing, the first
sentence in Uniform Coverant 6 concerning Borrowee’s occupancy of the Propery is ¢elctes. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upan Lender's request, Borrower shall assign w Le\der all leases
of the Property and all securiry deposits made jo connection with leases of the Property. Upon the ssignmeny,
Lender shall have the right 1o modify, exlend of terminate the existing leases and to execule new leases, in Lender's
sole discretion, As used in this psragraph G, the word "lease” shail mean “sublease” if the Security Instrument is
on @ leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditioaally assigns and transfers 1o Lender alf the renes and revenues (“Rents™) of the
Property, regardless of 10 whom the Reqis of the Property arc payable. Borrower suthorizes Lender or Lender's
agents (o collect the Rents, and agrees that each wenant of the Property shall pay the Reats 10 Lender or Lender's
agenis. However. Borcower shall receive the Rents unil (i) Lender has piven Borrower notice of default Pursuant

MULTISTATE 1-4 PAMILY R{DER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/9%
Desumant Sysema, 1ng. (800 B4t 1962 Page | of 2
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) Lender has given notice 10 the tenant(s) that the Rents are 1o

be paid 16 Lender or Lender's sgent. This assignment of Renis constitules an absolute assignment and not an

assignment for additional security pnly,

It Leader gives natice of breach 1o Borrower: (i) all Rents received by Borrower shall be heid by

Borrower as rustee for the benefic of Lender only,

W be applied 1o the sums secured by the Secunirty Instrument;

(i) Lender shall be entitled t> collect and receive gl of the Rents of the Property; (iii) Borrower agrees that each

tenant of the Property shall pay all Rents duc

and wnpaid to Lender or Lender's agents upon Lender's wrinen

demand o the woant; (iv) enless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents

shall be appliad first o the costs of aking contr

ol of and managing the Property and collecting the Rents, including,

but rot limited o, aiomey’s fees, receiver's fees,

INSU/ance premiums. taxes, assessments and other

premioms on receiver's bonds, repair and maiptenance costs,
charges on the Property, and then to the sums securéd hy the

Security Instrument; (v) Lender, Lender's agents or any judicistly appointed receiver shall be ljable to account for

only these Rents actually received: and (vi) Lender
of and mapsge the Property und collect the Rents
o e insdejuaty of the Property as security,

shall be entitled to have 2 receiver appoinied 10 @ke possession
and profics derived from the Property without any showing as

If the Rents of the Property are not sufficiant to cover the costs of wking contro! of and managing the
Property and of coliacting the Rents any funds expended by Lender for such purposes shall become indebtedness

of Borrower 10 Lendr: socyred by the Security In

strument pursuant (o Uniform Covenant 7.

Borrower repiesints and warrants that Borrower has not executad &ny prior assignment of the Renes and
has not and witl not periorm sy act thar would prevent Lender from exercising its rights under this paragraph.
Lender, or Lender's agerns or 4 judicially appointed receiver, shall not be required to enter upon, ke
conrol of or mainwin the Property b<inre or after giving notce of defauh 0 Borrower. However, Lender, or

Lender's agents or a judicially appoited receiver,
of Rencs shall not cure or wajve any defzalt or inv

may do so at any tme when & default ocours. Any ipplication
alidate any other vight or remedy of Lender, This assignment of

Rents of the Property shall icrminate when alf b sums secured by the Security Instrument are paid in full.

[. CROSS-DEFAULT PROVISIO' .

Borrower’s default or breach under any note or agreement in

which Lender has an interest shall be a breach unde” the Security Instrument and Lender may invoke any of the

remedies permiiied by e Secuciry Instrument.

BY SIGNING BELQOW, Borrower dceepts and agrees to e Lk aid provisions contained in this 14 Family

Rider.
A\ _,O_/fu(/ (Seal) £ (Seah)
LENE BRCWN Borrower Borrower
{Seal) S — . {7
Borrower Borrower
(Seal) (Seal)
Borrower Borrower
MULTISTATE |4 FAMILY RIDER - Single Family « FNMA/FHIMC UNTRORM INSTRUMENT FORM 3170 990
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