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MORTGAGE 2

TH3S MORTGAGE ("Security Insuar.iemt”) is given on September 14, 1999 . The mortgagor is
Michael D. Harris
and Karen J. Harris, hushsnd and wife as joint tenants

:
("Borrower™). This Security Instrument is given to FIRST FRANKLIN FINANCIAL CORPORATION

which isprpanized and existing under the laws of ~ Delaware , and whose
address i$ 2150 North First St., San Jose, CA 585171

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THOUSAND FIVE HUNDRED & 00/10C0 evdiiswduvensn

LRI L Dollars (U.S. %  130,500.00 ).
This deljr is evidenced by Borrower’s note dated the same date as this Sucwiry Instrumenmt ("Note™), which provides for
monthly bayments, with the full debt, if not paid earlier, due and payable on orceber 1, 2029 .
ity Instrement secures 10 Lender: (a) the repayment of the debr evidenced by 1ne *dote, with interest, and all repewals,
extensiods and modifications of the Note; (b) the payment of all other sums, with intzrast, advanced under paragraph 7 10
of this Security Instrument; and (c) the performance of Borrower's coveuauss and agreements under this
and the Note. For this purpose, Borrower does hereby mortgage, grant and.csprev w Lender the following
property located in Cook County, Illinois:
escription atrached hereto and made a part hereof

le Rate Rider attached hereto and made a part hereof

£ Rider attached herato and made a part hersof

Parcel It?#: 31-33-200-024-0000
which has the address of 4904 Arquilla Drive, Richton Park [Smreer, Ciyl,
Illinois {60471 [Zip Code) {"Property Address™);
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TOGETHER WITH alt the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures pow or hereafter a part of the propemy. All replacements and 2dditions shall also be covered by this Security
t. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o morgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will iefend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limired
variationd by jurisdiction to constirute a uniform securicy instrument covering real property.

UN{FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principaliof and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. funds for Taxes and Insurance. Subject to applicable law or w0 a wrinen waiver by Lender, Borrower shall pay 10
the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly taxes

ts which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents o~ the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (g) yearly mo:gage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provigions of paragrayh 8, in lieu of the payment of morigage insurance premiums. These items ar¢ called "Escrow [tems.”
Lender thay, at any time,_rJllect and hold Funds in an amount not 1o exceed the maximum amount 2 lender for a federally
related njortgage loan may Leyuize for Borrower’s escrow account under the federal Real Estate Selement Procedures Act of
1974 as ymended from time 1o tivie; 12 U.S.C. Section 2601 er seq. {"RESPA"), unless another law that applies (o the Funds
sers 2 leser amount. If so, Lendermay, ar any time, collect and hold Funds in an amount not 10 exceed the lesser amount.
Lender tray estimare the amount of Fincs Aue on the basis of current dara and reasonable estimares of expenditures of future
Escrow ﬁems or otherwise in accordance -with anplicable law.

Th& Funds shall be held in an instin'tion whose deposits are insured by a federal agency, instrumentality, or entity
(includink Lender, if Leader is such an instimnica) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Bems. Lender may not charge Borrower to: holding and applying the Punds, annually analyzing the escrow account, or
verifying the Escrow Itemns, unless Lender pays Borrowsi interest on the Funds and applicahle law permirs Lender 10 make such
a charge} However, Lender may require Borrower 10 pay & ons-time charge for an independent real estate tax reporting service
used by]Lender in connection with this loan, unless applicshle law provides otherwise. Unless an agreement is made or
% law requires interest 0 be paid, Lender shall not be rénuired 1o pay Borrower any interest or earnings on the Funds.
of and Lender may agree in writing, however, that intercs? siall be paid on the Funds. Lender shall give to Borrower,
tharge, an annual accounting of the Funds, showing credite 3%d debirs to the Funds and the purpose for which each
dhe Funds was made. The Funds are pledged as additional securi’#-for all sums secured by this Security Instrumen.

If the Funds held by Lender exceed the amounts permirted to be held b applicable law, Lender shall account 10 Borrower
for the ekeess Funds in accordance with the requiremems of applicable law. If the amount of the Funds held by Lender at any
rime is obr sufficient to pay the Escrow ltems when due, Lender may so notify Barxewer in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall znake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Uppn payment in full of all sums secured by this Security Instrument, Lender shel promptly refund to Borrower any
Punds hdld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lencer, yrior 1o the acquisiton or sale
pdperry, shall apply any Funds held by Lender at the time of acquisition or sale as a credic szzinst the sums secured by
ity Instrament.

3. §pplication of Payments. Unless applicable law provides otherwise, all payments received by -Lzuder under paragraphs

1 and 2 ghall be applied: first, to any prepayment charges due under the Note; second, to amounts payatle under paragraph 2;
third, rofinterest due; fourth, to principal due; and last, 1o any late charges due under the Note.
4. Charges; Liens. Borrower shall pay al! taxes, assessments, charges, fines and imposivions arributable to the Property
y arain priority over this Security Instrument, and leasehold payments or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the parson owed payment. Borrower shall promprly farnish to Lender all notices of amouats 1o be paid under this paragraph.
If Borrojver makes these payments directly, Borrower shall promptly furnish w Lender receipts evidencing the paymenss.

Bogrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3) agrees in
writing t the payment of the obligation secured by the lien in 2 manner acceptable w Lender; (b) contests in good faith the lien
ends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
t of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
ity Instrument. If Lender determines thar any part of the Property is subject to a lien which may anain priority over

Intaly:
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oo iry Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of fhe actions set forth above within 10 days of the giving of notice.

azard or Property Insurance. Borrower shall keep the improvements now existing or hereafer erected on the
Propertyjinsured against loss by fire, hazards included within the rerm "extended coverage” and any other hazards, including
floods of flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
enfler requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 0 Lender’s approval
Jall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ar Lender’s
option, gbtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

Alf insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clausc. Lender

shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid prefiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender rhay make proof of loss if nor made promptly by Borrower.
Undess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenyi damaged, if the restoration or repair is economically feasible and Lender’s securiry is not lessened. If the restoration or
repair isjnot economusally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied tw the sums
secured py this Secvinv Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property}, or does not apwer within 30 days a notice from Lender that the insurance carvier has offered 10 setde a claim, then
Lender fnay collect the ‘nsirance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security [nsinuzaem, whether or not then due. The 30-day period will begin when the notice is given.

Urfless Lender and Bonower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpong the due dare of the morhiy payments referred 10 in paragraphs 1 and 2 or change the amount of the paymenrs. If
under pdragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage o the Property prior 10 the acquizition shall pass tw Lender to the extent of the sums secured by this Security Instrument
immedigtely prior to the acquisition.

6. Cbccupancy, Preservation, Maintenancr and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowd shall occupy, establish, and use the Propurmy as Borrower’s principal residence within sixcy days after the execurion of
this Secgrity Insorument and shall continue to occupy ik Property as Borrower’s principal residence for at least one year after
the dareyof occupancy, unless Lender otherwise agrees in »vniving, which conseat shall not be unreasonably withheld, or unless
extennagng circumstances exist which are beyond Borrewer’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commmit waste £ the Property. Borrower shall be in defanlt if any forfeitre
action of proceeding, whether civil or criminal, is begun that i Jerder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securiv Instrument or Lender's security interest. Borrower may
cure such a default and reinstare, as provided in paragraph 18, by causinZ e action or proceeding to be dismissed with a ruling
that, in{Lender’s good faith determination, precludes forfeiture of the Boriower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secerity mterest. Borrower shall also be in default if
Borrowdr, during the loan application process, gave materially false or inaccurau( in/ormation or statements to Lender (or failed
to provifie Lender with any material information) in connection with the loan evideaced by the Note, including, but nor limited
t0, reprdsentarions concerning Borrower’s occupancy of the Property as a principal residense. If this Security [nstrument is on 2
leaseholfl, Borrower shall comply with all the provisions of the lease. If Borrower ac/uires fee tle 1o the Property, the

proceeding in bankruptcy, probate, for condemnation or forfeirure or to enforce laws or regulations),.the2 Lender may do and
fwhatever is necessary to protect the value of the Property and Lender’s rights in the Property.-Lender’s actions may
paying eny sums secured by 2 lien which has priority over this Security Inswrument, appearing in courn, paying
reasona§le attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lendgr does not have to do so.

ay amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securiry Instrument. Unless Borrower and Lender apree 10 other terms of payment, these amounts shall bear interest from the

sagk insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required o
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obrain cdverage substentially equivalent 1o the morigage insurance previously in effect, ar a cost substantially equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an alternate morgage insures approved by Lender. If
substantlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effbct. Lender will accept, use and retain these payments as 2 loss reserve in liew of morgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lenfler requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premfiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremenr for morigage
insurancé ends in accordance with any written agreement between Borrower and Lender or applicable law.

9 {Inspection. Lender or i1s agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrowey notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10} Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemiation or other taking of any part of the Property, or for conveyance in lieu of condemnarion, are hereby assigned and
shall be paid 1o Lerder,

In fhe even: of - total waking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whetherSor not therdue, with any excess paid to Borrower. 1n the evear of a partial taking of the Property in which the fair
marker galue of the Propecty immediarely before the taking is equal to or greater than the amounr of the sums secured by this
Securiryllastrument immiediatly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sechrity Instrument shall b reduced by the amount of the proceeds muliiplied by the following fraction: (a) the total
amount bf the sums secured imrieiiately before the taking, divided by (b) the fair marker value of the Propeny immediately
before the taking. Any balance ciall be paid to Borrower. In the event of a partial raking of the Property in which the fair
market ¥alue of the Property immedictely hofore the taking is less than the amount of the sums secured immediately before the
taking, gnless Borrower and Lender othirwise-agree in writing or unless applicable law otherwise provides, the proceeds shall
be applifd 10 the sums secured by this Secur.ty Iustrument whether or not the sums are then due.

If the Property is abandoned by Borrower| or if, after notice by Lender to Borrower thar the condemnor offers ro make an
award of sewle 2 claim for damages, Borrower fils't~ respond to Lender within 30 days afier the date the notice is given,
Lender # authorized 10 collect and apply the proceeds, at its option, either 10 resioration or repair of the Property or 10 the sums
secured py this Security Instrumenz, whether or not then due,

Usless Lender and Borrower otherwise agree in wiitirg, any application of proceeds 1o principal shall nort exiend or
posipong the due date of the monthly payments referred to in pai7graphs 1 and 2 or change the amount of such payments.

111 Borrower Not Released; Forbearance By Lender Nova "Waiver. Extension of the time for payment or modification

of amortization of the sums secured by this Security Instrumen: granted by Lender to any successor in interest of Borrower shall
1ot opetare 1o release the liability of the original Borrower or Borrower s successors in interest. Lender shall not be required to
co e proceedings against any successor in interest or refuse 1o extend ame for payment or otherwise modify amortization
of the secured by this Security Instrument by reason of any demand rizde by the original Borrower or Borrower's
succwsd:rs in interest. Any forbearance by Lender in exercising any right or rergedy shall not be a waiver of or preclude the
exercisejof any right or remedy.
12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tus covenants and agrecments of this
Securityd Instrument shall bind and benefit the successors and assigns of Lender and Becrower, subject to the provisions of
paragragh 17. Borrower’s covenants and agreements shall be joinr and several. Any Bor‘ower who co-signs this Security
gt but does not exccute the Note: (2) is co-signing this Security Instrument only o measege, grant and convey that
Borrowdr’s interest in the Property under the terms of this Security [nstrument; (b) is not personally stligated 1o pay the sums
secured by this Security Instrument; and (c) agrees thar Lender and any other Borrower may agree 10 earand, modify, forbear or
make any accommodations with regard 1 the terms of this Security Instrument or the Note without that burrower’s consent.

13} Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
A law is finally interpreted so that the interest or other loan charpes collected or to be collected in connection with the
qeed the permined limirs, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
10 the pprmined limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrowgr. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paym;%ﬂt}o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

1

prepaymgemt charge under the Note.

Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firkt class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any bther address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by first class mail 10

tntolg:
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Lender‘siaddrcss stated herein or. any other address Lender designates by notice to Borrower. Any notice provided for in this
Security §nstrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.
15.iGoverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thar any provision or clause of this Security Insuument or the Note
conflictsiwith applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
decr without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
krable.
16Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17§ Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in i
is sold of wransterred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender'd prior wrinen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
linstrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the dare
peurity Instrument,

Lender exerzises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less thad 30 days irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security{Instrument. [f 2orrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
efl by this Secwiiry Jastrument without further notice or demand on Borrower.

% Borrower’s Righ 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcerbent of this Security-Irsznment discontinued ar any time prior to the earlier of: () 5 days (or such other peziod as
icable law may specify for renstatement) before sale of the Property pursuant 1o any power of sale contained in this
Instrument; or (b) entry-or 2 judgment enforcing this Security Instrument. Those condirions are that Borrower: (2) pays
21l sums which then would be dre ander this Security Insqument ard the Note as if no acceleration had occurred; (b)
cures angy default of any other covenants or zgeements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasenable anorneys’ fees; and (d) takes such acrion as Lender may reasonably require 1o assure
thar the ien of this Security Instrument, Lende:’s sights in the Property and Borrower’s obligation 10 pay the sums secured by
this Sedurity Instrument shail continue unchanged: Upon reinstarement by Borrower, this Security Imstrument and the
obligatiéns secured hereby shal) remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19 Sale of Note; Change of Loan Servicer. The I\t or a partial interest in the Note (1ogether with this Security

Instrumént) may be sold one or more times without prior notice 1% Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under b Note and this Securicy Instrument. There also may be one
or morefchanges of the Loan Servicer unrelated o a sale of the Note. 1 ttere is a change of the Loan Servicer, Borrower will be
given wiirten notice of the change in accordance with paragraph 14 abov:and applicable law. The notice will stace the name and
address Hf the new Loan Servicer and the address to which paymems shou’d be made. The notice will also contain any other
informagion required by applicable law.
| Hazardous Substances. Borrower shall not cause or permit the presence; use, disposal, storage, or release of any
s Substances on or in the Property. Borrower shall not do, nor allow zu7én? else 10 do, anything affecting the
§ that is in violation of any Environmental Law. The preceding two sentences shili not apply to the presence, use, or
storage pn the Property of small quanrities of Hazardous Substances that are generally recogrizad 1o be appropriate 10 normal
residentfal uses and 1o mainzenance of the Property.
Rrower shall prompily give Lender written notice of any investigation, claim, demand, lav'suit or other action by any
governriental or regulatory agency or private party involving the Property and any Hazardous Substarce or Environmental Law
of whick Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regwuatory authority, that
ermpval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all pecegsary remedial actions in accordance with Environmental Law.

Aq used in this paragraph 20, "Hazardous Substances” are those substances defined as twoxic or hazardous substances by
Eavirodinental Law and the following substances: gasoline, keroseme, other flammable or toxic petrolenm products, Toxic
pesticidgs and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive materials. As used in
this parpgraph 20, "Environmemal Law" means federal laws and laws of the jurisdiction where the Property is located that

21{ Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any {covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the defaulr; (b) the action required to cure the default;
(t) a datg, not less than 30 days from the dare the notice is given to Borrower, by which the defanlt must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured By this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nce of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or beforp the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured py this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inclugling, but not limited 10, reasonable attorneys’ fees and costs of title evidence.

.{Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Securiry Instnment
er, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrumedt, but only if the fee is paid o a third pamy for services rendered and the charging of the fee is permined under
applicablp law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
24.{Riders ro this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security 1, 7ae covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the coverjants and agreemirts of this Securiry Instrument as if the rider(s) were a part of this Security Insoument.
[Check applicable box(es)!

Eaidjustable Rate Rider ] Condominium Rider (] 1-4 Pamily Rider

[_] Braduated Payment Ride¢ 1 Planned Unit Development Rider [ Biweekly Payment Rider

(] Balloon Rider . Rare Improvement Rider (] Second Home Rider

L J¥A Rider ] other(s) (specify)

BY{SIGNING BELOW, Borrower accepis (nd agrees 10 the terms and covenants contained in this Securiry Instrument and
in any riger(s) executed by Borrower and recorded Vith iz

Wimesse}: P
(Seal)
Karen 4. Barris -Borrower
- (Seal)
-Borrower

W |
Ubr M, {Seal) a3 (Seal)
Michapl D. Harrizs -Borrower “Borrower
STATE PF ILLINOIS, LCoouCounty ss:

I the undersigned , a Notary Public in and for said conm.vand state do hereby certify

that Michael D.Harris and Kaxen J.Barris-husband and wife as joint tonants

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in persan, and acknowledged that  they

signed ard delivered the said insqument as their free and voluntary act, for the uses and purposes therein set forth.
Givpn under my hand and official seal, this 14ch day of Sept > 1999

My Corgnission Expires:

ﬁomnr Public

"OFFICIAL SEAL"
MICHAEL A. GOLDHIRSH
WOTARY PUBLIC, STATE OF JLLIKGIS
Y CONMISSION EXPIRES 05/35;‘{-(1“2
L st
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Leghl Description: 99905723

Lot 2 IN BURNSIDE’S LAKEWOOD MANOR UNIT NO. 15, BEING A RESUBDIVISION OF LOT 359
INIBURNSIDE’S LAXEHOOD MANOR UNIT NO. 12, A SUBDIVISION OF PART OF THE NORTHEAST

1/4 OF SECTION 33, TOWNSHIP 35 FORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MESIDIAN, IN COOK COUNTY, ILLIKOIS

i — rm—
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99905723
ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this l4th day of September ,

2393 | and is incorporated into and shall be deemed 1w amend and supplement the Mortgage,
Deed of Trast ar Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 1o szcure Borrower's Adjustable Rate Note (the "Note™) to

FIRST FRANKL.LY BINANCIAL CORPCRATION

(the "Lender”) of the samne dare and covering the Property described in the Security Instrument and
located at; 4904 Arsailla Drive, Richtonm Park, Illinois 60471

[Property Address]
THE NOTE CONTAINS PROV.SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE NONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTF.REST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE Ty aORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thc zovenants and agreements made in the Security
Inseument, Borrower and Lender further covenant and agree us ollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAMGES

The Note provides for an initial interest rate of 11.625 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest raze I will pay may change on the first day of October , 2001
and on thar day every sixth month thereafter. Each date on which my interest rate ¢cowid change is called a
"Change Dare."

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for six-month U.S. dollar-derominated deposits in the Lorcdau market
("LIBOR"), as published in The Wall Swreet Journal. The most recent Index figure available as or the
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first business day of the month immediately preceding the month in which the Change Dare occurs is called
the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) £alculation of Changes

Béfors each Change Date, the Note Holder will calculate my new inrerest rate by adding

Six ani fne-Quarter percentage poini(s)

{ £.250 %) to the Cumrent Index. The Note Holder will then round the result of this
addition 1o the xeavest one-eighth of one percentage point (0.125%). Subject 1o the limits stated in Section
4(D) below, this roupsed amount will be my new interest rate unril the pext Change Dare.

The Note Holder wiil then derermine the amount of the monthly paymen: that would be sufficient to
repay the unpaid principal thar 1 am expected to owe at the Change Dare in full on the Marurity Date a1 my
new inferest rate in substanualy wyual paymemrs. The result of this calculation will be the new amounr of

{ My monthly payment.
(D) Limits on Interest Rate Chanoes
The interest rate I am requirsd to pay at the first Change Date will not be greater than
14.625 % or less than 11.625 %. Thereafier, my interest rate will

never be increased or decreased on any singie Chanoe Date by more than one percentage point (1.0%) from
the rate of interest I have been paying for the greceling six months; subject 1o the following limits: My
inrerest rate will never be greater than 27.825 %, norless than 1l1.6253
%.

(E) Effective Date of Changes :

My new interest rale will become effective on each Chanze Dare. 1 will pay the amount of my new
{ monthly payment begiming on the first monthly payment do- after the Change Date until the amount of
my monsthly payment changes again.

(F) Nofice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes i ioy interest rare and the amount
of my monthly payment before the effective date of any change. The ruice will include information
required by law 1o be given me and also the title and telephone number of a pesson who wil] answer any
question ] may have regarding the notice. .
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOROVYER
Uniform Covenanrt 17 of the Security Instrumens is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part oi tue Property or
any interest in it is sold or wansferred {or if a beneficial interest in Borrower is sold or wafirred and
Borrower is not a natural person) without Lender's prior wrinten consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this oprion
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Securiry
Instrument. Lender also shall not exercise this option if: (a) Borrower causes 1o be submined 1o Lender
information required by Lender to evaluate the intended transferve as if 2 new loan were being made to the
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceplable w Lender.

To the extear permined by applicsble law, Lender may charge a reasonable fee as a condition to
Lender’s ~onsent 10 the loan assumption. Lender may also require the transferee 10 sign an assumption
agreema vhat is acceprable 10 Lender and that obligates the wansferes to keep all the promises and
agreemente made in the Note and in this Security Insirument. Borrower will comrinue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lende exenzises the option 1o require immediate payment in full, Lender shall give Borrower
notice of acceleranan. The notice shall provide a period of ot less than 30 days from the date the notice is
delivered or mailed widin which Borrower mmst pay all sums secured by this Security Instrument. If
Borrower fails 10 pay whcse sums prior 10 the expiration of this period, Lender may invoke any remedies
permined by this Security Insurirent without further notice or demand on Borrower.

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenamts contained in this
Adjustable Rate Rider.

Wu& 7W (Sed) ‘ a" W (Seal)

» / q

Michael D. Harris -Bormrower aren W Harris -Borrower
(Seal) 7 (Seal)
-Borrower -Borrower
(Seal) A {Seal)
-Borrower -Bomower
(Seal) fen (Seal)
~Borrower -Borrower
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