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AND RETURN TO:

Prepared by:
NATALIE A. MICALETTI
DEERFIELD, IL 60015-5113

FIRST AMERICANTILE \ORTGAGE
CAQ>SHe

THIS MORTGAGE ("Security Instruricint") is given on SEPTEMBER 17, 1898 . The mortgagor is
MARJORIE M. HAMM, MARRIED TO, WARC-R. HAMM, III*x

1701499

("Borrower"). This Security Instrument is given to
CENTURIDN FINANCIAL GROUP, INC.

L]

which is organized and existing under the laws of THE STATE OF( I} .LINOIS , and whose
address is 400 LAKE COOK ROAD
DEERFIELD, ILLINOIS BO0O1E ("Lexder"). Borrower owes Lender the principal sum of

FIVE HUNDRED THOUSAND AND 00/100

oollars (US. 3 500,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security’Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTOdI.R & 1, 2029
This Security Instrument secutes to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in CODK County, Illinois:
LOT 1 IN MCKENNA SUBDIVISION OF LOT 8 IN BLOCK 24 IN WILMETTE VILLAGE

IN SECTION 34, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 31, 1986 AS
DOCUMENT NUMBER 98982912, IN COOK COUNTY, ILLINOIS.

*¥ WARD R. HAMM, III IS EXECUTING THIS MORTGAGE SOLELY FOR THE
‘PURPDSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcel ID #: 05-34-107-040, 05-34-195-001
which has the address of 738 10TH STREET, WILMETTE , [Street, City],
1llinois 80081 (Zip Code] ("Property Address");

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
inltials: INSTRUMENT Form 3014 9/90

@-GR(IL ; Amended 8/96
VMP MORTGAGE FORMS - (800]521-7291
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiyy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answzr within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inzursace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Insiruzei, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower oiberwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirer-by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiticn wnall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pioperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in vrritinz, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on' th: Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security [p<t-ument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tae action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowe:"s. interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security. interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate intcrmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by ne Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is ‘on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aiid ucreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ir’the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then. Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attormeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability., This Security Instrument shall be govermned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. «f Dorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Jnstrument without further notice or demand on Borrower.

18. Borrower’s Righi <o, Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iusiument discontinued at any time prior to the earlier of: (a) 5 days (or such other petiod as
applicable law may specify for igiusiztement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants cr a;‘eemems (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys™ §aes; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrament, Lender’: rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged.-!pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a=+f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noe oi a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ineze is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above aad anplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoutd be ciade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, sz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyzne else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences sha'l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuii ~r other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ~¢ Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petreleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
1 year, as 71ade available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days beiore each Change Date is called the "Current Index.”

If the Ind:ix s no longer available, the Note Holder will choose a new Index that is based upon
comparable inforratizn, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE FQURTHS percentage poini(s)
( 2.7500 %) .o 'he Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth =i one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will oe niy new interest rate until the next Change Date.

The Note Holder will then determin. tire amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected 1o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments.-The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

8.2800 7% or less than 42800 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Changs Y.ate by more than two percentage points
(2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest rate will
never be greater than 11.2500 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ wili pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chang~ Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial f xed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effectiv. date of any
change. The notice will include the amount of my monthly payment, any information required oy iaw to be
given me and also the telephone number of a person who will answer any question I may have rogerding
the notice.

@ DP§ 9525
6843[} (9705) Page 2 of 4 Form 3182 5/94 Initials:

.wl..,ﬁ ; \ggf \"\.n\(=




- UNOFFICIAL COPY

:slep| v6/G Z8LE Wiod v 4o £ oBed (50£6) nevs%
9756 Sda

"Iapua]
01 3|qe1dasoe ST JUSWALISU] A1LIN0S SIY) UT JUSWI3aITe JO JUBUIA0D AUR JO YILaiq € JO ys1l oY) Jey)
pue uopdunsse weof ay) Aq patedun 9q 10u [ ALINOAS §,I3PUIT JRY) SHUTUIARP A[qRUOSEA]
IOpUIT {9} pue 133I9)SURI) ) 0) pewl JUdQ AIIM URO] MIU B JI SB 3J2IJAJSURI) Papualul
9y} JgenfzA2 01 Japua] Aq pasinbar uonrULIOJUT I9PUYT 0] PANIIQNS 3q O) SISNED JamorIog (8) :J1
uondo snp.9s1213%2 10U [[BYS OS[R IIPUIT "JUSMNIISU] AILINDAS SIUN JO A1Bp 9UI JO SE MB| [Iapa)
Aq pongiyord $i JS1019%3 J1 Jopua] Aq pasiolaxa aq 1ou [[eys uondo siy) ‘JOAIMOY IUSWINIISU]
Aiumoag siy) AqQ paIn.as SUms [[e jo [jny ut juswked arerpawun axinbal ‘vondo st e ‘Kew Japua]
‘JUSUOD UINLIM J01A 5 19U InoyNm (uosiad [eInIBU B 10U ST JAMOLIOF pue PaLdjsuen Io
POS ST IamOLIOY UT JS3I2,U1)[BI91JaUAq € J1 JO) PAIIIJSURI] IO P[Os §1 31 Ul 1821 Awe 1o Auadoid
a1 Jo wed Aue Io [[¢ J| ‘J2a0l10q U JSAIU] [RPYJdulg B Jo Apadosg ay) Jo Jojsued],

SMOTI0A
SV dvid OL TAANINY H4 TTVES INTFAMILLSNI ALRINJIAS AHL 40 L1 LNVNIAQD
WROJINN 40 SNOISTAOYd FHL ANV 'LOH44A NI dd OL ASVID NIAHL TIVHS JA09Y
T4 NOLLDAS NI GHIINOSHA INFWNHLSNG ALNDAS FHL 40 L1 INVNIAOD WHOJINN
‘JAOEY V NOLLDAS NI qALVIS SWHAL- ALY YAANN TLVE LSAYFINI ATdVISNCav
NV. Ol SHONVHD dLVH LSHHAINI dAXIZ “TVILINI SHAIMOYHOS NIAHM T

"JOMOLIOF UO PP J0 DO JIYUNJ INOYIM JUSWrpc? AILINAS siy) AqQ pannwtad satpawar
Aue axjoaur Lewr Japua] ‘porrad suyl jo uonelrdxa ayy o1 1012d swins asay1 Aed 0 s[IR) Jamoliog
JI wownnsuj AjLndsg st Aq pamoss swins [e Aed isnwssaonog UoIUM umpa pajrewt
J0 paJaALop ST 30TI0U 3Y1 3ep 3y} woly sAep ¢ uey) ssa jou ;0 _pouad e apracid [reys sonou
3Y], 'UONRII[AIE JO 0NOU JIMOLIOF 2AI3 [[eys Ispuy] ‘uondo SIU} $aSINIXS Jopua] JI

“JUSUITLISU] AJLINDSS SIY) JO 2721971 JO S8 me| [RIapa)
Aq panqiyosd 1 351919%3 Ji Iapua] Aq Pasioraxa aq 1ou [[eys uondo Syl ‘ISAIMOH IUSWINLNSU]
AILmoag sty Aq paInoas swins [[e Jo [[ny ul juawed peipawws aunbal ‘uonds st 2t Aew J3puy]
‘Juasuod uonum roud s JepuaT moynm (uosiad [eInjeU B 10U ST JaMOlIog Pu? pauAlsuel) Io
PIOS SI JaMOLIOF UI 15219l [RIOIJSUA] € JT 10) Pall3jsuel) 10 oS ST 1 uf 1saraul Aue 1o sizadosd
ay) jo wed Aue Jo [[e J] “1omoLIog ] )SAI)U] [BR[JIUG € J0 Apadosd ay) JO J3jSueLL

‘SMOTTOA
SY LOod44d NI 34 TIVHS INTWNELSNI ALTHNDHS FHL 40 LT INVNIAOD WAOAINN
‘AAOEV V NOLLOES NI qALVIS SWHIL FHL HAANN FLVY ISTYTINI ATAVLISNrav
NV OL SHONVHD ALVi LSTHAINI daXId TVILINI SIIMOodd0d TIINN 1

HAMOTIOH NI LSHYALINI TVIDIJANAL V 40 ALYAd0Ud AHL 40 HAASNVHL ‘4

88rIoLl




P
Sk
PR

 UNOFFICIAL COPY

ST
L

va g St !

1701489

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless

Lende: re'eases Borrower in writing.

If L<ader exercises the option to require immediate payment in full, Lender shall give
Borrower fiotize of acceleration. The notice shall provide a period of not less than 30 days from
the date the %otize is delivered or mailed within which Borrower must pay all sums secured by
this Security Initivment. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may jnvoke any remedies permitted by this Security Instrument without further

notice or demand on Briziower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

Cﬂwm (ol

MARJDRIE M. HAMM -Borrower

(Seal)

-Borrower

(Seal)

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@D;B43U (9705) Page 4 of 4

-Borrower

(Seal) "

Form 3182 5/9

-Borrower
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