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Prepared by: PWF CORPORATION
17701 COWAN ST., STE 250
IRVINF, CA 92614
Loar” Nvmber: 0000305808

MORTGAGE R

THIS MORTGAGE ("Security Instrument™} is-given on September 7, 1599 . The morigagor 1s
JOHN GEORGAKAKIS  AND KATHY GEORGAKAKIS

("Borrower"). This Sccurity Instrument 1s given (o

PWF Corporation, a California Corporation

which is organized and cxisting under the laws of CALIFDRNIA , and whosc
address is 17701 COWAN ST., STE 250
IRVINE, CA 92614 ("ender” Borrower owes Lender the principal sum of
One Hundred Thirty-Five Thousand and No/100 ---------‘——c e
R L L PR T Datarz (US. § 135,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrunicre ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Octcrer t, 2029 . This Security

Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with intercst, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this-Secdrity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseiibed property located in
CooK County, Illinois:

LOT 462 IN BRITIGAN'S BUDLONG WOODS GOLF CLUB ADDITION NUMBER 2, A SUBDIVISION
IN SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

A.P.N.:13-12-116-006

FIRST AMERICAN TITLE ord r_-ﬁb\‘\?\’-’“
Neny;

which has the address of 2841 WEST SUMMERDALE AVENUE » GHICAGO [Street, City,
Tlinois 60625 [Zip Code] ("Property Address”),

ILLIN Slngle Famliy FNMA/FHLMC UNIFORM

STRUMENT Form 3014 9/90
GH(IL) (9502).
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5. Hazard or Property Insurance. Borrower shall kecp the improvements now ‘existing or hereafier crected on the Property
insured against loss by fire, hazards included within the term “exicnded coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be. mainained in the amounts and for the periods that Lender
requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shalt be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and rencwals. If Lender requircs, Borrower shall prompily give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance procecds shall be applied 10 the sums
secured by this Securisy Instrument, whether or not then due, with any cxcess paid. to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offcred to seutle a claim, then
Lender may collect the Zisuzance proceeds. Lender may use the proceeds (o repair or restore the Property or Lo pay sums sccured
by this Sccurity Instrument;-whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriowerotherwise agree in writing, any application of proceeds to principal shall not extend or postponce
the duc date of the monthly payricris referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shaii pass.to Lender to the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance maid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Praperty as Borrower’s principal residence within sixty days after the cxecution of
this Security Instrument and shall continue to occupy ic.Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees inwriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which arc beyond Borrowe’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Troperty. Borrower shall be in default il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good' faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument-or Lender’s security intercst. Borrower may cure such a
default and reinstat, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s Zaterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s sccurity interest, Boirower.<hall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or siaterients 1o Lender (or failed o provide Lender with
any material information) in connection with the loan cvidenced by the Note, wetuding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securiy irstrument is on a leaschold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fec title to the Property, the leasehold and the fec title shall
not merge unicss Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan's and agreements containcd in
this Security Instrument, or therc is a legal proceeding that may significantly affect Lender’s rights/17the Property (such as a
procceding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), thex liender may do and pay
for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property. Lenae!'s actions may include
paying any sums securcd by a lien which has priority over this Sccurity Instrument, appearing in cour., paying reasonable
attorneys’ fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shail bear interest from the daic of
disbursement at the Noic rate and shall be payable, with intcrest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance I Lender rcquired morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially cquivalent o the
cost 1o Borrower of the morigage insurance previously in cffect, from an alicrnatc mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or cgased 10
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of mortgage insurance. Losg rescrve
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in 1 is
sold or transferred (or if a beneficial interest in Borrower is sold or-transferred and Borrower is not & natural person) withoul
Lender’s prior written consent, Lender may, at its option, require-immediate payment in full of all sums sccurcd by this Sccurity
Instrument. However, this option shall not be exercised by Lender if cxgréi§0-~is prohibited by federal law as of the daic of this
Sccurity Instrument. e s M.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of not Jess
than 30 days from the date the notice is delivered or mailed. within whicﬁ"'BorrO"\‘vgr‘ must pay ail sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior 1o ific expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower. RN

18. Borrower’s Right to Reinstate. If Borrowcr_“_‘mc{ets .certain conditions, Borrower shall have the right w0 have
enforcement of this Sccurity Instrument discontinued at any time prior to~the carlier of: () 5 days {or such other period as
applicable law may specify for reinstatement) before sale of Uic-l’,fo‘pér_fyfpurshanl to any power of sale contained in this Sccurity
[nstrument; or (b) entry.of a judgment cnforcing this Security Tiistrument. Thosc conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Nole as if no acceleration had occurred; (b} curcs any
default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable at0rieys’ fees; and (d) takes such action as Lender may reasonably require 10 assurc that the lien of this
Sccurity Instrument, Lenders zights in the Property and Borrower’s obligation to pay the sums secured by this Sccurity
Instrument shall continue unchangéd. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the casc of
acceleration under paragraph 17. -

19. Sale of Note; Change of Loan Stryicic, trThe Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold oné or more times withsui prior notice 1o Borrower. A sale may result in a change in the entity (known
as-the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also may be onc or
mo}fc' 'g:hangcs of the Loan Servicer unrelated 10 a talz of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with pazazraph 14 above and applicable law. The notice will state the name and
addrassiof the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causc of fermit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do./nor allow anyone else (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentoitces shall not apply to the presence, usc, or storage on the
Property of small quantitics of Hazardous Substances that arc generally recognized 10 be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clair, demand, lawsuit or other action by any
governmental or regulatory agency or privatc party involving the Property and any Farardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govermrental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toyic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxis” stiroleum products, 1oxic
pesticides and herbicides, volatile solvents, maicrials conlaining asbestos or formaldehyde, and radioasuve materials. As uscd in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
10 hcalth, safcty or environmental protection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration fotlowing Borrower’s breach of
any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaunlt must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured py this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding fLender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.
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STATE OF . COUNTY OF (\J\/b’{& 3s.

A NOTARY PUBLIC IN AND FOR SAID COUNTY, IN

THE STATE AFORESATD DO HEREBY m

PERSONALLY KNOWN TO ME TO BE THE SAME} PERSON WHOSE NAME(S) \g: SUBSCRIBED TO

THE FOREGOING INSTRUMENT APPEARED BEFORE ME THIS DAY IN PERSON AND ACKNOWLEDGED
THAT%L& /. SIGNED AND DELIVERED THE SAID INSTRUMENT AS FREE AND

VOLUNTARY ACT “OR_THE USES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AMD-OFFICIAL SEAL THIS ,9\6 DAY OFSLM\M 199Q

COMMISION EXPIRES: _ \}&(\[\D \& C\ \QA&SM

NOTARY PUBLIC

OFFUCIAL ScAL
DAVID A RORLZS

.......

-----
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“» 1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 7th day of September 1999 '
and is incorporated 1into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Notete  PWF Corporation ‘

{the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:
2841 WEST SUMMERDALE AVENUE, CHICAGO, IL 60625

(Property Address}

1-4 FAMILY COVEMANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenari.agree as follows:

A. ADDITIONAL PROPERYY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, «iie following items are added to the Property description, and shall also
constitute the Property covered by the Secarity Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, or, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguisling  apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges; ctoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or hereafter _attached 1o the Property, all of which, including
replacements  and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property descrbed in the Security Instrument (or the leasehold
estate If the Security Instrument is on a leasehold) are referred” f¢ in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shill not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed 4pcwriting to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental buds applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower skall ot allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender’s prior written perimission

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againsi remt loss-ii dddition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and (0 execute new leases, in Lender’s sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agenis to
collect the Rents, and agrees that each tenant of the Property shail pay the Rents to Lender or Lender’s agents.

g‘:‘
ETN
S:J';*

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
UNKFORM (R) / MLM / RiD1-4F / 5.91 {page 1 of 2 pages)
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