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MORTGAGE /-

THIS MORTGAGE ("Security instrument") is given on SEPTEMBER 7, 1999 . The mortgagor is

JON L. WARDEN AND
MARY JANE WARDEN, HUSBAND AND WIFE

%
\_:2:_ ("Borrower"). This Security Instrument is given to
~~.. HOME EXPRESS MORTGAGE CORP.
\.:E which is organized and existing under the laws of THE STATE O ILLINDIS , and whose
~address 1s 1337 WEST WRIGHTWOOD
CHICAGO, ILLINOIS &0614 ‘ : (".onder”). Borrower owes Lender the principal sum of
EIGHTY THOUSAND AND 00/100
: Dollars (U.8. § 80,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securit ¥ Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on OCTUPLR 1, 2028 .
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by ¢ne INote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inte estadvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coveaants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK ' County, [llinois:
LOT 29 IN BLOCK 5 IN OLIVER SALINGER AND COMPANY‘S KIMBALL BOULEVARD

ADDITION TO NORTH EDGEWATER, A SUBDIVISION OF THE NORTH HALF OF THE

NORTH WEST QUARTER OF THE SOUTH EAST QUARTER AND THAT PART OF THE NORTH

HALF OF THE NORTH EAST QUARTER OF THE SOUTH EAST QUARTER OF FRACTIONAL

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parcel 1D #: ﬁﬁw IED"OZ-"LfO% 0ZO

which has the address of 5922 NORTH KIMBALL AVENUE, CHIGCAGO Street, City ,
Illinois 60659 Zip Code (" Property Address");
ILLJNQI ngleFamily-FNMA/FHLMC UNIFORM - L.
 Iniisls: S INSTRUMENT Form 3014 9/90
: @E; RUIL} 1960 Amended 8/96
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this Security Instrument, Lende O

y give Borrower a notice 1dentifying the lien. Borrower shall satisfy the lien or take one or
" more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
optio, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secviity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insreance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instiurient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month'y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitica <iall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prope(ty.as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy (he Pioperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in vmting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ths Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Ipstrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tae ‘action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Bufrowes’s. interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secunity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infeimation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced oy tae Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants wid avreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in'the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Londer may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage msurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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RIDER - LEGAL DESCRIPTION

LOT 28 IN BLOCK 5 IN OLIVER SALINGER AND COMPANY'S KIMBALL BOULEVARD
ADDITION TO NORTH EDGEWATER, A SUBDIVISION OF THE NORTH HALF OF THE
NORTH WEST QUARTER OF THE SOUTH EAST QUARTER AND THAT PART OF THE NORTH
HALF _OF THE NORTH EAST QUARTER OF THE SOUTH EAST QUARTER OF FRACTIONAL
SECTET% 2, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDZAM, IN COOK COUNTY, ILLINOIS.

12-02-403 - 630

Rev. 050507  DPS 049

99913151
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Lender’s address stated herein GF any O r designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
1s sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full ‘of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.. 1§ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Righ. fo Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have |
enforcement of this Security Iistument discontinued at any time prior to the carlier of: (a) 5 days (or such other pertod as
applicable law may specify for teizstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of = jidgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would &< due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ‘or azicements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornevs® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Tlvon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective'as1fno acceleration had occurred. However, this right to reinstate shali
not apply in the case of acceleration under paragraph 17. e Cosa T

19. Sale of Note; Change of Loan Servicer. The Ncté o- a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If hele.is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above :nd applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be wiade. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence ‘e, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyune else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha | not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvii ~+ other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance 5r Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower skall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

il I

@D-GRHL} {9608} Pagesofs 1R Form 3014 9/90 DPS 1093
51




UNOFFICIAL COPY

@
601 Sdd 9 jo g eheg {8098} {11H9- @
06/6 vLOS wioy

T LL DAV dXd nOISSINNG T AN
JIGR T IO FIVIS JITand AY - ON
Vdas 3 INOL
1VES TVIDLAE0

/ /  onand Amyon

“ITYYT N7 /?7://'/ N ‘ : :sorrdxq uomssmuo)) Ky
ey

ué f"‘;’}f‘/) / 2(; Jo Aep L Z/ ST} ‘[29S [BI21JJO PUR PUEY AW JOPUR UIAILD
"quoj 18 uTarey) sasodind pue sasn ag; Joj [f198 Argjunjoa pue 331) ¥IZHL S© JUSWINISUI PIES 4] PAlIAI[ap pue poudis

AFH) . 1) peBpajmolnyie ‘uoszad wr {ep s1y) aw 210§9q pareadde “uswnpsur Juro§aro] o 03 PAQLIdSYNS
(S)owreu 2s0UMm (8)UOSIS atmes S 2q 0) aw 0) umowmy L[[euosiad ¢

34IM ONV ONVESNH ‘N3G¥VA ANYPM ANVW ONV N3IG¥vM "7 Nop JEL)

AJi5 Agoray op 2yeIs pue AJInG) (ks 10§ PUE Ul ol[qng AIEION € ¢ })p(,/ /Q(W 7 [f T

1§56 Sumon) %000  ‘SIONTTTL 40 ALVIS
damouog— damorog—
(rees) (1ees)
semouog— NICHVA BNV 2 AYW
T R
1aMoudg— N!C}u“VM 9 N%

([eeg) T~
ﬂ /7 ; ; ﬁ/p 'S9SSAUIIAL

W YIm pRacaal pue ramollog £q pemnoaxa (s)epls Aue Ul
pUe juewmnysu] KJUndeg STy) Wl PAUTEIUOS SJUBUSAOD pue SULID) 3Y) 0 sea1de pue sidesoe Jamouog ‘MO TId ONINOIS Ad

[&3roads] (s)2mi0 [ RPRI VA [

Jopry sWoH puodag |:| ISpTY JuataA0rdu oyey D Japry uoofjeg
Iopry juewieg Apjeemig D Jopry yusmdoraa(] yup) pauue]d D Iopiy wawmie] pajenpein D
Iopry Afwed p-1 [ Jopry WMNIOpUO) [ apry ey eiqeisnlpy [

[(s51v0q 91qestdde yoayD)

“Juswnsu] KJLnoag STgy Jo Wed B a3am (S)JOPLE OY) JI S' JUSINISU] AJUNoag SIY) JO SJUSWOAITS PUE SJUBTSAD 9]

jmows[ddns pue puowe [[eys pue 0w pejelodiooul 9q [[BYS ISPL YONS YIES JO SIUSHRITE PUR SJUBUSACD Y] QUAUITLISU] Aunoeg
SHJ) )im 103050] PepIOdal PUB JOMOLIOY A PAINOOXa SIR SI9PU SJOW 10 SUC J] “Judwnysu] L3NS SIY) 0) S1PIY T

‘Apadord oy ur uondmoxs pes)ssmoy Jo IYTU [[B SOAIEM JOMOLIOY “PEIISIWO JO JIATRM “£T
*51800 woneprooar Aue Ked [[eys emolilog lamoliog 0] 9FIED INOYIM

JUSIILI)SU] AJINDAS STY) oseajal [[BYS Jopuer] ‘yuswinysu] Anoeg STyl Aq pamoss swms [fe jo yuswied uodpy 3seapy 77
“3DUIPIAI PN JO S)S0D puUE $II) SLIUIONE JQBUOSEAI ‘0 pajiuuy] Jou Ing ‘Fuipnpur ‘17
ydeadered sngy ur papiaoad sarpauna ayy Sumsand ur pasmoun sasuadxs [[8 J39][09 0} PIPYUD 3q [[BYS Jopudr] *Furpaasoad
[eoipnf £q Jwwnnsuy UMY Sy} 3S0[XR10J LBW puR PUBURP JAY)MJ INOYIM JUdUINNSU] KJLINXRG STY) £ paJndas
sums [[e jo [0 ur jowied djerpauwun axmbax few ‘uondo sp je ‘BPUYT ‘Fdmou Yy ul payrads Aep y) alopq 0
WO PAIND JOU SI JNEJOP 3Y) J| ‘IANSO[IAI0J PUR UONEIIPIIT 0} JOMOLIOY JO ISIRJPP JY)0 AUB J0 JMEJDP B JO DUIISIXI-UOM
ay) Surpasnord 2mso[AI0) AY) U MBSSE 0) S AP PUR UONEISRIE JAE NWSWRL 0) YL AY) JO JIMO0LIOY ULIOJUT
 1oygany [reys Bwou 3y -Apradoag Ay Jo aes pue Suipasrcad [ERIPAS £q INS0[II0F JUBWNNSU AILINDS ST Aq pams
SUMS 3y} JO UONBIIPIIE Ul JNSIL AW 300U ) UL PIYIRAS 3JEp 3y 310J3q IO UO JNEJP ) M) 0) dmpe) Jey (p)
PUE {pAI) 3¢ JSNU JNEJIP Y] YIIYM £q ‘;gamoipoq 0 u?‘\gé f_s!_f'a'agou a1y} 3jep Iy wioaj sep (¢ uLy) SSI[ 10U ‘Nep € (2)
4neyep 3y and 0) pasmbar uonde yy (q) ;ung;sj: aqy (®)’ :£313ds [[eys 0n0u YL (SO sIp1acad me| djqedridde

£6952004L IQIEI‘G\GS -

v




.

UNOFFICIAL COPY

710025683

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7TH day of SEPTEMBER ,
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") %0 e=cure Borrower’s Adjustable Rate Note {the "Note") to
HOME EXPRESS '4PRTGAGE CORP. |

(the "Lender”) of the sime date and covering the Property described in the Security Instrument and
located at:

5922 NORTH KIMBALL AVENUE

CHICAGO, ILLINDIS 60659

Property Address
THE NOTE CONTAINS PRQOYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTZREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THI: BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree’as.olows;
. A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 1250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate [ will pay may change on the first day of OCTOBER , 2008 )
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
“Change Date." '

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Torex" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of -1 sear, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument

@;8220 (9705) Form 3111 3/8
Page 1 of 3 . Clnital '/U\-
VMP MORTGAGE FORMS -(809#521-7291 : : DPS 9504
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement *hat is acceptable to Lender and that obligates the transferee to keep all the promises and
agreemer.is wade i the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and thi= Security Instrument unless Lender releases Borrower in writing.

If Lendei.cxercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleravienThe notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed wiliin. which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borroy-eiaccepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

e gl \ oD Wi

UN L. bh/RDEN —Borrowse r RY IJANE —Borrower
(Seal) L. (Seal)

—Borrower —Bomrower

(Seal) - (Seal)

—Borrower —Botrower

(Seal) / {Seal)

—Borrower —Borrower
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