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DEFINITIONS

Words used in multiple sections of this docurrent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is ¢atza,  September 24, 1999 :

together with all Riders 1o this document.

(B) "Borrower" is8xmgver A, Hari, Unmarried and Mardaret Ringia, Unmarried
XSTEPHEN

;

Borrower is the mongagor under this Security Instrument.
(C) "Lender" is Chape) Mortgage Corporation

Lenderisa A New Jersey Corporation

organized and existing under the laws of the State of New Jersey . 1
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Lender's address is 315 Main Street - P.0. Box 550, Raflcocas, NJ 08073-0550

Lender is the mongagee under this Security Instrument,

(D) "Note" means the promissory note signed by Berrower and dated September 24, 1999

The Note states that Borrower owes Lender One Hundred £ighty Four Thousand and

no/100 Dollars
(U.S.$184,000.00 ) plus interest. Borrower has promised o pay this debt in regular Periodic
Payments and to pay the debe in full not later than October 1, 2029

(E) "Property" means the property that is described below under the heading "Transfer of Righis in the
Property."”

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due yzder the Note, and all sums due under this Security Instrument, plus imerest.

(G) "Rid<is" means all riders 1o this Security Instrument that are executed by Borrower, The following
riders are ‘0 Fe executed by Borrower [check box as applicable]:

O] Adjustable RieRider [X] Condominium Rider [ Second Home Rider
[ ] Balloon Rider [ Planned Unit Development Rider [_] 1< Family Rider
VA Rider ] Biweekly Payment Ridet J Other(s) [specify]

(H) “Applicable Law" means ul! controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules (nd orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees'and Assessments" means all duss, fees, assessments and other
charges that are imposed on Borrower or the Piopenty by a condominium association, homeowners
association or similar organization. '

(J) “Electronic Funds Tramsfer" means any transies of funds, other than a wamsaction originated by
check, draft, or similar paper instrument, which is inisiated_through an electronic terminal, lelephonic
instrument, computer, or magnetic tape so as 1o order, insirict, or authorize a financial instituzion to debit
or credit an account, Such term includes, but is not limited to, peint-of-sale transfers, autornated telier
machine transactions, transfers initiated by telephone, wire ransfers, and automated clearinghouse
transfers.

(K) "Escrow Items" tmean those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, setdlement, award of ¢amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages decciibed in Section 5) for (i)
damage to, or destruction 'of, the Propenty, (ii) condemnation or other taking of 4l cr any part of the
Property, (iii) conveyance in.lieu of condemnation or (iv) misrepresentations of, oi-sipissinns as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance prolecting Lender against the nonpayment of, ‘or d=fault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (2) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estaie Settlement Procedures Act (12 U.5.C. Secrion 2601 et s¢q.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
lime, or any additional or successor legislation or regulation thar governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard
10 a “federally related morigage loan” even if the Loan does not qualify as a "federally relaied montgage

loan" under RESPA.
iniLlaly: § H N
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; (P) "Successor in Interest of Borrower” means any party that has raken title o the Property, whether or
i not that party has assumed Borrowet's obligations under the Note-and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of the Loan, and all renewals, extensions

and modifications of the Note; and (b) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
; to Lender and Lender's successors and assigns, with power of sale, the following described property
‘ located in the {Type of Recording Jurisdiction)
of [Name of Reso:ding Jurisdiction]:
Seeiecal description attached. Being the same premises conveyed to the
within/mertgagors by deed from Hamilton Ciub, Inc., an I1linois
Corporation to be recorded simultaneously with this instrument. This is
a purchaseipcney mortgage intended to be a first 1ien on the within
described prawises.

Parce] ID Number: 11-19-208-044-0010 - which currently has the address of
422-3 Hamilton Street (Sree(]
Evanston ‘Ciy) Allinois 60202  {Zip Code]
(" Property Address"):

TOGETHER WITH ‘all the improvements now or hereafter erecied on the property, and all
eascments, appurienances, and fixwures now or hereafter a part of ihe propeny. All replacements and -
additions shall also be covered by this Secority Instrument, All of the foregoing s 1=ferred 10 in this
Security Instrument as the "Propenty.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sorveyed and has
E the right to morigage, grant and convey the Property and that the Property is unencumbeied, =xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property. against all
claims and demands, subject to any encumbrances of record. .
THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument tovering real
property. .
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. f
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall alsc pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrurnent shall be made in U.S.
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CITY:- EVANSTON COUNTY: COOK
‘TAX NUMBER:

LEGAL DESCRIPTION:

UNIT NUMBER 422-3 IN THE HAMILTON CLUB CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND: ' '

LOTS 21 AND 22 BLOCK 78 IN EVANSTON IN SECTION 19, TOWNSHIP 41 NORTH, RANGE 14 AND SECTIONS 7, 16
AND 19-41-14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO THE DECLARATION OF CONDOMINIUM RECORDED JULY 20,
1999 AS DOCUMENT NUMBER 99691284; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

CLEGALD
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentaliry, or entity or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may remm any paymeni(s) or partial payment(s) if the payment(s) or partial paymeni(s) are
insufficient to bring the Loan current, Lender may accept any payment(s) or partial payment(s) insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
paymez(s) or partial paymeni(s) in the future, but Lender is not oblipated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender neet rot pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes paymeuit(s; 10 bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall wirher apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to tie ovistanding principal balance under the Noiz immediately prior to foreclosure. No
offset or ¢laim whickh Eorrower might have now or in the future against Lender shall relieve Borrower
from making payments due unler.the Note and this Security Instrument or performing the covenants and
agreements secured by this Seedrity Tnstrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Sestion 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (1) interest
due under the Note; (2) principal due udes zhe Note; (3) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment ir the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ziy cther amounts due under this Security Instrument, and
then 1o reduce the pnncxpal balance of the Note.

If Lender receives a payment from Borrower fur'a delinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the paymen! may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if,-uid to the extent that, each payment can be
paid in full. To the exient that any excess exists after the payment (s applied to the full paymeat of one or
more Pericdic Payments, such excess may be applied to any late charges die. Yoluntary prepayments shail
be applied first to any prepayment charges and then as described in the Nete

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymems are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymernt.»f amounts due
for; (a) taxes and assessments and other items which can anain priority over this Securiiy Insirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents og the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage. irsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At crigination or at any time during the term of the Loan, Lender may require thar Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts 10
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumnish to Lender receipes evidencing such payment within such lime period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrowet shall then be obligated under Section 9 10 repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient 10 permit Lender fo
apply 7.2 Funds at the time specified under RESPA and (2) not to exceed the maximum amount a lender
can requirs under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable “sri.nates of expenditures of future Escrow ftems or otherwise in accordance with Applicable
Law.

The Funds ‘sua’ be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enticy {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow llems no Jater than the time
specified under RESPA. Lendsr shall not charge Borrower for holding and applying the Funds, annvally
analyzing the escrow account, Or vesifving the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permit. Lender to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be paid on the Funds, Lender shall no1 be required to pay Borrower
any interest of earnings on the Funds. Eorrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Borrower, withour charge, an annual accounting of the
Funds as required by RESPA. :

If there is a surplus of Funds held in escruw; as defined under RESPA, Lender shall accoumt 10
Borrower for the cxcess funds in accordance with RESFPA.. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asrequired by RESPA, and Borrower shall pay w0
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds-ucld in.escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, bui i no more than twelve monthly

| payments.
' Upon payment in full of all sums secured by this Security Instrument, 4:0d¢r shall promptly refund
; to Borrower any Funds held by Lender. .
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, firés, and impositions
atiributable to the Property which can atiain priority over this Security Instrument, leasziloiG. payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmepss. if any. To
the extent that these ilems are Escrow htems, Borrower shall pay them in the manner provided tn s=ction 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrunen unless
Borrower: (a) agress in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, ot defends against enforcement of the Jien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untii such proceedings !
are concluded; or (c) secures from the holder of the lien. an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien f
which can atain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the dawe on which that notice is- given, Borrower shail satisfy the lien or take one or
more of the actions set forth above in this Section 4. :

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deducrible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require‘Berrower to pay, in connection with this Loan, either: (1) a one-lime charge for flood zone
determinatisn, cenification'and tracking services or (2) a one-time charge for flood zone determination and
certificatior survices and subsequent charges each time remappings or similar changes occur which
reasonably mighr affect such determination or cenification. Borrower shall also be responsible for the
payment of any (=2, imposed by the Federal Emergency Management Agency in connection with the
review of any flood Zon.e determination resulting from an objection by Borrower.

If Borrower fails 2 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opricn and Borrower's expense. Lender is under ne obligation to purchase any
particular type or amount of cuveraee. Therefore, such coverage shall cover Lender, but might ar might
not protect Borrower, Bortower’s (2quity in the Property, or the contents of the Propenty, against any risk,
hazard or liability and might provide griater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insursnce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obiained. Any amounts disbursed by Lender under this Section $ shall
become additional debt of Borrower secured by rus Sccurity Instrument. These amounts shall bear interest

at the Note rate from the date of disbursement and sha!l be payable, with such interest, upon nolice from”

Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsais of such policies shall be subject to Lender’s
right to disapprove such policies, shall include 2 standarc raongage clause, and shall name Leander as
mortgagee and/or as an additional loss payee. Lender shall hav:-ine right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ez otherwise required by Lender,
for damage 1o, or destruction of, the Propeny, such policy shall inclugz a siandard moftgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. '

In the event of loss, Borrower shall give prompt notice to the insurance cariier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower, otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy Lender, shall
be applied to restoration or repair of the Property, if the restoration or Tepair i economicaliy teasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hav: the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to 2ucute the
work has been completed to Lender's satisfaction, provided that such inspection shali be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Bossower. Such insurance proceeds shall be applied in the order provided for in
Section 2. i .

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related mateers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounis unpaid under the Note or this Security Instrument, and
(2) any other of Borrower's rights (other than the right to any refund of un¢arned premiums paid by
Borrower) under all insurance policies covering the Propetty, insofar as such rights are applicablc to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pav ambunts unpaid under the Note or this Security Instrument, whether or ot then due.

6. Cceupancy, Borrower shall occupy, establish, and use the Propenty as Borrowsr's principal
residence Vvithin sixty days after the execution of this Security Instrument and shall continue 0 occupy the
Property as Bomower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise aprees. i owriting, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist which are beyond Borrower’s control. '

7. Prescrvation, aintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impa'r ras-Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bocrower is residing in the Property, Borrower shall maintain the Propenty in
order to prevent the Property fr¢m deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if dam:per ro avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneciion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or resioring tie Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiss and restoration in a single paymesnt or in 2 series of
progress payments as the work is completed. If the lururance or condemnation proceeds are not sufficient
1o repair or restore the Propenty, Bommower is not relieved of Borrower's obligation for the completion of
such repair or Iestoration. :

Lender or its agent may make reasonable entries upor-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverients on the Property. Lender shall give
Borrower notice al the time of or prior to such an interior inspection srenifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauit if.~during the Loan application
process, Borrower or any persons or entities acting at the direction of Guiigwer or with Borrower's
knowledge or consent gave materially false, misleading, of inaccurate informaticn ot statements to Lender
(or failed to provide Lender with material information) in connection with-diz Loan. Material
representations include, bur are not limited 1o, representations conceming Borrowear's' ezcupancy of the
Property as Borrower’s principal residence. _

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tosirument. if
(1) Borrower fails 10 perform the covenants and agreements contained in this Security Instrumeny, {2) there
is a legal proceeding that might sipnificantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (3) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie to protect Lender's interest in the Property and rights under this Securiry
Instrument, including protecting and/or asscssing the value of the Propernty, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to, (1) paying any sums secured by a lien
which has priority over this Security Instrument, (2) appearing in court, and (3) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off, Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

If inis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Brirower acquires fee title to the Propeny, the leaschold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. Mor?gage Insurance, If Lender required Mortgage Insurance as a2 condition of making the Loan,
Borrower shall pay t.e-premiums required to maintain the Mongage Insurance in effect. If, for any reason,
the Mortgage Insurance crverage required by Lender ceases w0 be available from the morigage insurer that
previously provided sue’.“insurance and Borrower was required 1o make separately designated payments
toward the premiums for }Mortg2ge Insurance, Borrower shall pay the premiums requited to obiain
coverage substantially equivaleat to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow(r of the Mortgage Insurance previously in effect, from zn altemnate
mortgage insurer selected by Lender. I substantially equivalent Momgage Insurance coverage is not
available, Borrower shall continue 1o pay to Leader the amount of the separately designated payments that
were due when the insurance coverage ceased 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lleu »f Mongage Insurance. Such loss reserve shall be

non-refundable, notwithstanding the fact that the Loz:ifs ultimately paid in full, and Lender shall not be

required to pay Borrower any interest or earnings on susn loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the azncunt and for the period that Lender requires)
provided by an insurer selected by Lender again becomes zvzilable, is obtained, and Lender requires
separately designated payments toward the premiums for Mortezze Insurance. If Lender requited Mortgage
Insurance as a condition of makimg the Loan and Borrower was r:quited to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall-pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable lusc.reserve, until the Lender's
requirement for Morgage Insurance ends in accordance with any writien agresmicp: belwean Borrower and
Lender providing for such termination or until termination is required by Applicalle Law, Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note:

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous 2rose=ds are hereby
assigned to and shall be paid to Lender. ‘

If the Propenty is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of
the Property, if the resigration or repair is economically feasible and Lender’s security is not j=isened.
During such repair and restoraticn period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paymems as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shalt be applied o the sums secured by this Security Instrument,
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. . :

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security Insirurent, whether or not then due, with
the excess, if any, paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal 10 or
greater than the amount of the sums secured by this Securiry: Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise apree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partiz’ toking, destruction, or loss in value divided by (b) the fair market value of the Property
immediar-ly before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marke¢
value of the Prperty immediately before the partial taking, destruction, or loss in value is Jess than the
amount of the (uws. secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Securininstrument whether or not the sums are then due.

If the Property is abapdoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined iz the next sentence) offers to make an award 1o settle a claim for darnages,
Borrower fails 10 respond to Len'fer within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellanecus Proceeds either to testoration or repair of the Propeny or io the
sums secured by this Security Instrument, wheiher or not then due. "Opposing Party” means the third parry
that owes Borrower Miscellaneous Proceeds or the party against whorn Borrower bas a right of action in
regard to Miscellaneous Proceeds. .

Borrower shall be in default if any action o reoceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the “roperty or other material impairment of Lender's
interest in the Property or rights under this Security Instzament. Borrower can cure such a default and, if
umMMmhumwm¢mmMcummMmmSuMnvwvamManmnWWWWMgmm
dismissed with a ruling that, in Lender’s judgment, precludes forfeiwre of the Property or other material
impairment of Lender’s interest in the Propenty or rights under this Security Instrument. The proceeds of
any award of claim for damages that are atiributable to the impairmen: ot j.ender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or répir of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteisiot of the time for
Payment or modification of amortization of the sums secured by this Security Instrumeii prarced by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liadinity of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecipz: against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwize modify
armortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's accepiance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joiat and several. However, any Borower who
co-signs this Security Instrument bur does not execute the Note (a "co-signer"): (a) is co-signing this
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Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumenr; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomimodarions with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject 1o the provisions of Section 18, any Successor in Inerest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

- 147 Loan Charges. Lender may charge Borrower fees for services pert‘ormed in connection with
Borrower's ‘default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Insiru'nent, including, but not limited to, attomeys” fees, property inspection and valuation fees.
In regard 10 ary oher fees, the absence of express authority in this Security Instrurnent ta charge a specific
fee to Borrower shal) pat be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressiy rechibited by this Security Instrument or by Applicable Law.

If the Loan is suhjet to a law which sets maximum loan charges, and that [aw is finally interpreted so
that the interest or other loin charges collected or o be collecied in connection with the Loan exceed the
permitted Jimits, then: (a) any-such loan charge shall be reduced by the amount necessary to reduce the
charge to the permisted limit; and (b) anry sums already coliected from Borrower which exceeded permitted
limits will be rcfunded to Borrower. /Lénder may choose to make this refund by reducing the principal
owed under the Note ar by making a dirict payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepiyment without any prepayment charge (whether or not 2

prepayment charge is provided for under the Nsiej, Borrower's acceptance of any such refund made by
' direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrowcr or Leadzr in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed ro
have been given to Borrower when mailed by first class mai' or when actually delivered tc Borrower's
notice address if sent by other means. Notice 10 any one Borrower shai! constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice audriss shall be the Property Address
unless Borrower has designated a substitute notice address by notice ¢ Lerder. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procef sz for reporting Borrower's
change of address, then Borrower shall only report a change of address through ahat specified procedure.
There may be only one designated notice address under this Security Instrumest at-any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice 1o Borrower, [ny notice in
connection with this Security [nstrument shall not be deemed to have been given to Lende: witil actually
received by Leader. If any notice required by this Security Instrument is also required unde: applicable
Law, the Applicable Law requirement will satisfy the corresponding requxremcm under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propeny is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withour the conflicting provision. = .

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (2) words in the singular shall mean and
include the plural and vice versa, and (3) the word ‘may" gives sole discretion without any obligation to
take any action. .

17. Borrower’s Copy. Borrower shall be given on¢ copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Propenty, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed. installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 10 2 purchaser.

I ail or any part of the Property or any [nterest in the Property is sold or transferred (or if Borrower
is not a puearal person and'a beneficial interest in Borrower is sold or transferred) without Lender's prior
written causear, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Yiov ever, this option shall not be exercised by Lender if such exercise is prohibited by federal
law,

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall
provide 2 period of noi-iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower ‘must p»y all sums secured by this Security Instrument. If Bormower faiis 1o pay
these sums prior (o the expication-of this period, Lender may invoke any remedies permitted by this
Security Instrument without furthir nodce or demand on Borrower,

19. Borrower’s Right to Reinstite After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have ‘nfirmement of this Security Instrument discontinued at any time
prior to the earliest of: (i) five days before’sue of the Property pursuant to apy power of sale contained in
this Security Instrument; (ii) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (iii) entry oia judgment enforcing this Security Instrument. Those
conditions are that Borrower; (3) pays Lender all svins.which then would be due under this Security
Instrument and the Note as if no acceleration had occurred, () cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Sécurity [nstrument, including, but not Jimited
to, reasopable attorneys’ fees, propenty inspection and valuaiion fees, and other fees incurred for the
purpose of protecting Lender's intetest in the Propeny and nghts lunder this Security Instrument; and (d)
takes such action as Lender may reasonably require io assure that Lepder’s intetest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the'spins secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, Lender may
require that Borrower pay such reinstatement sums and expenses in one or moreof he following forms, as
selected by Lender: (a) cash, (b) money order, (c) centified check, bank check, trevsuret’s check or
cashier’s check, provided any such check is drawn upon an institution whose depozits sie insured by a
federal agency, instrumentality or entity or (d) Electronic Funds Transfer. Upon' réinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effetive as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of accelerarion under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prier notice Lo
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and pesforms other morigage loan
servicing obligations under the Note, this Security Insirument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a c¢hange of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of wransfer of servicing. If the Note | is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securiry Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Appliczale) Law provides a time period which must clapse before certain action can be taken, tha! time
period wilj be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity 17 sure given to Borrower pursuant to Section 22 and the notice of acceleration given 10
Borrower puisuan® io Section 18 shall be deemed to satisfy the netice and opportunity to take corrective
action provisions of flis Section 20.

21. Hazardous ‘Si.b-tances. As used in this Section 21! (1) "Hazardous Substances” are those
substances defined as foxic 7 hazardous substances, pollutants, or wasies by Environmental Law and the
following substances: gasoliic - kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, riateiials containing asbestos or formaldehyde, and radioactive materials;
(2) "Environmental Law" means fegerd iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta' protection; (3) “Environmental Cleanup” includes any response
action, remedial action, or removal action, s defined in Environmental Law and (4) an "Environmental
Condition” means a condition that can cause/ contribute to, or otherwise trigger an Environmenta
Cleanup. .

Borrower shall not cause or permit the presence, dse; disposal, storage, ot release of any Hazardous
Substances, or threaten to release any Hazardous Substances.'on o1 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (1) that is in violation of any Environmental
Law, (2) which creates an Environmenral Condition or (3) which, fucto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the.value of the Property. The preceding
two sentences shzll not apply to the presence, use, or storage on the lroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to prirmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall prompily give Lender written notice of (1) any investigation, clzim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pzoperty and any
Hazardous Substance or Environmental Law of which -Borrower has acrual knowiedge; (2) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relezse or threat of
release of any Hazardous Substance, and (3) any condition caused by the presence, use or ielase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenial Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further ¢ovenant and agree as foliows:

22. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate alter acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for.closure. If the default is not cured on or before the date specified in the notice, Lender at its
option maj require immediate payment in full of all sums secured by this Security Instrument
without furche: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitl~d 1) collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but no! Winited to, reasonable attarneys’ fees and costs of title evidence.

23. Release. Upon/gayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sh2ll pay any recordation costs, Lender may charge Borrower a fee for

releasing this Security Instrume:t, bur only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted uncer Applicable Law.

24. Waiver of Homestead. Borrow r v-aives 2! right of homestead exemption in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with ir.

Witnesses:
5 f’fﬁh-?ﬂ/ /Z] . I{' M (Seal)
PEOTES A, Hart -Borrower
%STEPHEN
b
( (Seal)
-Bomrower
(Seal) (Seal)
-Borrower -Barrower
{Seal) ) {Seal)
-Borrower . -Bormower
(Seal) A {Seal)
«Borrower -Borrow:r
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STATE OF ILLINOIS, _ County ss:
1 , @ Notary Public in and for said couaty and

. \ éiftl, :
state do hereby certify that =Sbewen A, Hatt and Margaret Ringia

personally known t0 me 1o be the same person(s) whose name(s} subscribed 10 the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this  Ja {4~ day of 6@&7{\ \9]0'161

Nowry Public v (

My Comuirissian Expires:
June 26, 3045
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: « THIS CONDOMINI D adetils 24%h dayof september. 1899, andlsincorporated inio

; and shall-be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
! Instrument’) of the same date glven by the undersigned (the *Borrower’) to secure Borrower's Note to
" Chapel Mortgage Corporation, A New Jersey Clorperation
(the "Lender”) of the same date and covering the Property described In the Securlty Instrument and located at:
422~-3 Hamilton Streét.Evan_ston, IL 60202
' [Property Address]
. ;he Property Inciudes 4 unit in, together with an undivided interest In the common elements of, & condominium project
NOWN as;

Hamilton Club Condominium

{Name of Condominium Projsct) :
(the “Condominium Project*). If the owners association or other entity which acts for the Condominium Project (the
‘Owners Association”) hoids title to property for the benefit or uss of Its members or shareholders, the Property also
Includes Borrower's interest In the Owners Association and the uses, proceeds and beneflts of Borrower's interast.

CONDOMINIUM COVENANTS.  In addition to the covenants and agreements made in the Security Instrument,
Borrower and [ ¢nder further covenant and agree as follows:
A. Condominium Obligations. Borrower shall perform ali of Borrower's obligations under the Condominium
Project’s Constituert Documents. The "Constituent Documsnts® are the: (i) Declaratlon or any other document which
creates the Condominium Projact; (i) by-laws; (iii) code of requlations; and (v} other equivalent documents, Borrower
shall promptly pay, when Gi2, all dues and assessments imposed pursuant to the Constituent Documents.
B. Hazard Insurance. ~'Srdang as the Qwners Assoclation malntalns, with a generally accepted Insurance carrier,
a "master” or "blanket" polley on'the Condominium Project which is satisfactory to Lender and which provides
; Insurance coverage In the amuunts, for the perlods, and against the hazards Lender requires, Includlng fire and hazards
Included within the term "extended cove:age,” then:
(i) Lender waives the provision in-nlform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium Instaliments for hazard in. suraince on the Property; and
() Borrower's obligation under Un/iotm Cavenant  to malntaln hazard insurance coverage on the Property
Is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice oi sy 'apse in required hazard Insurance covera[ge.
In the event of & distribution of hazard Insuranc2 preseeds in lisu of restoration or repair following a loss to the
Property, whather to the unit or to common elements, 2ny proceeds payable to Borrower are hereby assigned and shail
be pald to Lender for appllcation to the sums secured by the Security Instrument, with any excess paid to Borrower.
C. Public Liability Insurance. Borrower shall take suci ations as may be reasonable to Insure that the
Owners Assoclation malntains a public liability Insurance policy zccaptable in form, amount, and extent of coverage to
Lender. .
D. Condemnation. The proceeds of any award or claim for da miages, direct or consequentlal, payable to
Borrower in connection with any condemnation or other taking of all or ariy part of the Proparty, whather of the unit or
of the common elements, or for any conveyance in liey of condemnation, are Hiereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by inw Security Instryment as provided in
Uniform Covenant 10. :
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lendét and with Lender's prior written
consent, either partltion or subdivide the Property or consent to:
' {) the abandonmaent or terminatlon of the Condominium Project, except for aoanduament or termination
required by faw in the case of substantial dastruction by fire or other casuafty or In the cas= of a taking by condemnation
or eminent domain; :
{il) any amendment to any provision of the Constituent Documents If the provision Is 1¢i %o express benefit of

i Lender, :
: (iii) termination of professlonal management and assumptlon of seif-management of tha Owtiers Assoclation:

or . . T .
{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiym dues and assessments when dus, then Lender may pay .
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by )
the Securlty Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear .
Interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to ‘

Borrower requesting payment. 9991797'7

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contalned In this Condominiym Rider.

| Seu py f‘*’[ﬂ\wx 4. Hed (Soal]
: 99%&“‘&! Iohem® A . Rart -Bofrower

(Seal) Al d L /éﬂ%ﬂ\ {Saal)
-Borrowar Margar@t Ringia ¢/ -Borrower
MULTISTATE CONDOMINIUM RIDER~ SINGLE FAMILY~ FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 05/30
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