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E MORTGAGE 0950427¢
THIS MORTGAGE {"Secuitv Instrument’) is givenon ~ JUNE 2157, 1999 , Thame  Joris
- MIDORI TAKEYASD, AN UNVAPUIED PERSQON

« (‘Borrower"). This Security Instrinent iz givento PRISM MORTGAGE COMPANY

which is organized and existing under tha lavs of ~ UNTTED STATES OF AMERICA L&  ./noge
addressis 350 W. HUBBARD ST., SUICE 222, CHICAGO, IL 60610

(‘Lender*). Borrawer owes Lender the princic  ~um of
> ONE HUNDRED SIXTY SEVEN THOUSAND THREE HUNDRED AND NO/100

Dollars (U.5. $ 167,300,00 ).

Tnis debt is evidenced by Borrower's nole dated the sams Ziate as this Security Instrument ("Note"), whic:  :vides
for monthly payments, with the full debt, if not paid earller, dua and payable on JULY 17, 2012 .
This Security instrument secures to Lender: (a) the repaymeni o ive debt evidanced by the Note, with it~ . and
all renewals, extensions and modifications of the Note; (b) the pavinant of all other sums, with interest, . anced
under paragraph 7 to protect the security of this Security Instruiant; and {c) the performance of £ ower's

w

Lnp |

covenans and agresments under this Security Instrument and the Note. For this purpose, Barrower do.. :ereby
/ mortgaga, grant and convey to Lender the following described property locatad. in COOK . aunty,
Hlinols:
/ SEE ATTACHED

LLBTL L

P.I.N.#: 17102080010000 17102080020000

which has the address o 401 E ONTARIQ ST, #2707 , CHICAGO
(Street) [City]

{Zp Code) (*Property Addreas");

Iilinois 60611

ILLINOIS-Single Family-Fannie Maa/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/80 1041 1/85p=: 10f7
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TOGETHER WITH all the improvements now or hereafter erocted on the property, and all easements,
appurtenancea, and fixtures now or horeafter a part of tha proparty. All replacements and additions shall also be
covered by this Security Instrumant. Al of the faregeing is refered to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant, and convey the Property and that the Propary Is unencumbered, except for encumbrances of
record. Barrowsr warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniorm securlty instrument covering reat property.

UNIFORM COVENANTS, Borrowar and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymant and Late Charges. Bomrower shall pramplly pay when
due the principal of and inerest on the debt svidenced by the Note and any prepayment and late charges dus under
the Note.

2. Funds for Taxes qrv) \nsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay ta Lender on the day me:dh'y payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for:
(a) yearly taxes and assessmens 'hich may altain priority over this Security Instrument as a lien on the Property; (b)
yoarly leasshold payments or ground (3nts on the Property, if any; (c) yearly hazard or property insurance premiums;
(d} yearly flood insurance premiums. ¥ any, (e) yearly martgage insurance premimuma, if any; and () any sums
payable by Barrower to Lender, in accordanie with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums. These items are called “Escrow ltems.” Lender may, al any time, collect and hold Funds in an
amount not 1o exceed the maximum amount a encer for fedorally related mongage loan may require tor Borrower's
escrow account undar the federal Real Estate Seuitieiment Procedures Act of 1974 a3 amended fram time to time, 12
U.S.C. Section 2601 ot seq. ("RESPA"), unless anctier law that appliss to the Funds sels a lesser amount. If so,
Lender may, at any time, collect and hald Funds in an arizunt not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and ieasonable estimates of expendituras of futura Eacrow
itams or otharwise in accordance with applicable law.

The Funds shall be held in an institution whose depasits ara insured by a federal agency, instrumentaiity, or entity
(including Lendor, if Londer is such an institution) or in any Federa; *ioine Loan Bank. Lender shall apply the Funds
to pey the Escrow Items. Lender may not charge Borrower for holdinr end applying the Funds, annually analyzing
the escrow account, or vertlying tha Escrow ltems, uniess Landsr pays 8rower interest on the Funds and applicable
law permits Lender to make such.a charge. However, Lender may require Eormawsr to pay a one-time charge for an
independent real estate tax raporting service used by Lender in connection wigr-this loan, uniess applicabie laws
provides otherwise. Unless an agreement is made or applicable law raquires interse, 4» be paid, Lender shall not be
required ta pay Borrower any interest or eamings on the Funds. Borrower and Lende; niay agraa in writing, however,
that interest shall ba pald on the Funds. Lender shall give to Borrower, without charge, an'annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which sach debit to the “unds was made. The
Funds are pledged as additional security for all sums sscured by this Security Instrument.

I the Funds held by Lendsr exceed the amounts permitted to be held by applicable law, Lende: shall account to
Borrawer for the excesa Funda in accordance with the requiremanta of applicable law. If the amount «f the Fundo
held by Lender at any time is not sufficient to pay the Eacrow items when due, Lender may so nathy Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficlency in no more than twelve manthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lander. If, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
againet the sums secured Ly this Sacurity Instrument.

3. Application of Payments. Uniess applicable law provides otherwisa, all payments received by Lender under
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges dus under the Note; second, to amounts

ﬂayabha under paragraph 2; third, to interest due; forth, to principal dus; and last, to any late charges due under the
ote,
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priarity over this Security Instrument. and leasahold payments or ground rents, if any.
Borrower shalt pay these obligations In the mannar provided in paragraph 2, or i not paid in that mannear, Borrawer
shail pay them on time ditectly ta the person owed payment. Borrawer shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. if Barrower makes these payments directly, Borrower shall promptly furnish
to Lander receipts evidencing the paymente.

Borrower shall promptly discharge any lien which has priarity over this Security Instrument unless Barrower; {a)
agrees in writing to the payment of the obligation secured by the lien in a manner accaptable to Lender; (b) contests
in goad faith the lien by, or defends against enforcement of the lien in, iegal proceedings which in the Lender's opinion
operate to pravent the enforcement of the lien: or (c} secures from the holder of tha lien an egreement satisfactory to
Lendar subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a natice identifying the lien.
Borrawer shall satisty the lian or take one ar more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Priparty insurance. Sorrower shall kasp the improvements now existing or hereatter erected an
the Property insured acainst loss by fire, hazards included within the term “extended coverage’ and any other
hazards, including flosde o7 flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the poriai's that Lender requires. The insurance camier providing the insurance shall be chosen
by Borrower subject to Lendri's approval which shall net by unreasonably withheld. If Borrower fails to maintain
coverage describad above, Lendar viay, at Lender's option, obtain caverage 1o protect Lander's rights in the Praperty
in accardance with paraaraph 7. :

All insurance policies and rénewals sha ge acceptable to Lender and shall include a standard morigage clause,
Lender shall have the right to hold the policiez-and renewals. If Lender requires, Borrower shall pramptly give to
Lender all receipts of paid premiums and renawal notices. In the event of loss, Borrower shall give prompt natice to
the Insurance carrier and Lender. Landar May mak7 oreot of lase If not made promptly by Borrower.

Unless Laender and Borrower otherwisa agree i 'oriting, insurance proceeds shall be applied to restoration or
fepalr of the Property damagad, if the restaration or fepziis economically feasible and Lender's security is not
lessanad. It the restorstion or FépRIr is not economicaly feasible or Lender's sacurity would be Isssened, the
msurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then dus, with
any excess paid to Borrower. |If Borrower abandons the Propeitv; nr does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settie a claim, thei Lender may collect the insurance proceads,
Lender may use the proceeds to TepRir of reatore tha Praperty or to Piy-3ums seoured by thia Seourity instrument,
whether or hot then due. The 30-day paricd will begin when the notice is givan.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or pastpona the due date of the monthly paymertis referred to in paragraphs 1-ard 2 or change the amount of the
payments. If undar paragraph 21 the Property Is acquired by Lender, Borrower's figii is any insurance palicies and
proceeds resulting from damages 1o the Property prior to the acquisition shell pass to Lander to the extent of the
sums secured by this Security {nstrument Immediately prior to the ecquisttion.

6. Occupancy, Preservatien, Malntenance and Protaction of the Property; Borrowers usn Application;
Lanssholds. Borrower shail occupy, establish, and use the Property as Borrower's principaf residance within sixty
days after the exacution of this Security Instrument and shall continus to occupy the Property as Burrwar's prinipal
residance for at least one year after the date of occupancy, uniess Lender ofherwise agreas in writing, which consent
shall not be unressanably withheld, or unless extenuating circumstances exist which are beyond Bomrower's control,
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower stall be in default if any forteiture action or praceeding, whether civil or criminal, is bagun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security (nstrument or Lender's secuyity interest. Barrawer may cure such a defaull and reinstate, as provided
in paragraph 18, by causing the action or proceading to be dismissed with a ruling that, in Lender's goad faith
determination, precludes forfeiture of the Borrower's interest in the Property or other materlal impairment of tha lian
creatad by this Sacurity Instrument or Lender's security interast. Borrower shall also be in default ¥ Barrower, during
the loan application process, gave malerially false or inaccurate information or statements to Lender (or failed to

provide Lender with any matsrial information) in connection with the loan evidenced by the Nots, including, but not
limitad to,

-~
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is an a leasenold, Bomrower shall comply with &ll the provisions of the lsase, If Borrowsr acquires fee title 10 the-

Property, the leasehcid and the fea titie shall not merge uniess Lander agrees to the marger in wiiting. e

7. Protection of Lender's Rights In tha Property. If Borrower fails to perform the covenants and agreements
contalnad in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender's rights lnthe
Property (such as proceeding In bankruptcy, probats, for condemnation or forfelture or to entorce laws or reglations),
the Lender may do and pay for whataver is necessary 10 protect the value of the Property and Lendsr's rights In the
Property. Londer's actions may include paying any sums securad by a lien which has prioiity over this Securlly
instrument, appearing in court, paying reascnable attomeys' fess and entering on the Property to make-repairs.
Although Lender may take action under this paragraph 7, Lender does nat have to do so. 3 alemm

Any amounts disbursed by Lender under this paregraph 7 shall become additiona) debt of Borrowsr secured by
this Security Instrument. Unless Borrower and Lender agree to ather tarms of payment, these amounts shall bear
interest fram tha date of disbursemant at the Note rate and shall be payable, with interest, upon notica from Lender to
Baorrowar requesting paymant. o owm

8. Mortgage )-suvance. H Lendsr required mortgage Insurance as a conditfon of making the loan secured by
this Security Instrumen’, Barrower shail pay the premiums required to maintain the mortgage insurance in-effect. If,
for any reason, the martjaje insurance coverage requiired by Lender lapses or ceases [0 he In affect, Borawer shall
pay the premiums raquires, to 'obtain coverage substantially equivalent to the mortgage insurance previcusly in-effect,
at a cost substartially equiviait to the cost to Borrower of the mortgage insurance previously in effect, from an
altemate mongage insurer apgioved by Lender. It substantially equivalent mortgage Insurance coverage-is nol
avaliable, Borrower shall pay to Lerzar each month a sum aqual 1o one-twelfth of the yearly mortgege inswrance
premium baing paid by Borrower when s insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a lusr 1eserve in lieu of mortgage insurance, Loss reseive payments may no
longer be required, at the option of Lender, f morigage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer appravad by Lender agaln becomes available and is obtained. Bomower
shall pay the pramiums raquired to maimain mzyage insurance in effect, or to provide a loss reserve; untd the
requirement for mortgage insurance ends in accortzize with any written agreement batween Borrower and Lender ar
applicable law.

9; Inspection. Lender or ts agent may make reasonzhis entries upon and inspections of the Property. - Lender
shall give Botrower natice at the time of of prior to an inspecticii specilying reascnable cause for the Inspaction.

10. Condemnation. The procesds of any award or claim fur ~27ages, direct or consaquential, in' connection

with any condemnaticn or other taking of any part of the Property, ‘or for conveyance in fisu of condemnation, are
hereby assigned and shall be pald to the iondor. s

In the event of a total taking of the Property, the proceeds shall be apyyies to the sums secured by this Security
instrumaent, whether or nat then due, with any excess paid to Barrower. In the awurt of a partial taking of tha Property
in which the fair market value of the Property immediately before the taking is equr! o or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, uniess Boitowsr and Lendar otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by tha.2mount of the -proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately bufor:, the taking,. divided by
{b) the fair market value of the Proparty immediately befare the taking. Any balanca ahall ba pair ¢c Borrower. in the
event of a partial taking of the Property in which the fair market value of the Property immediatet, %ofore the taking Is
less than the amount of the sums secured immediately before the taking, unless Borrower anaiander otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall ba applied to the sums secured by
this Security Instrument whether or not the suma are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender 1o Borrower that the candemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lander within 30 days after the date the
natice Is given, Lender is authorized to collect and apply the proceeds, at its option, eithar to restoration or repair of
the Property or to the sums secured by this Security Instrument, whather or not then due.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shali not extend

of postrﬁsone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11, Borrawer Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment or
modification of amortization of the aums secured by this Security Instrument grarted by Lender to any successor In
interest of Borrowar shall hot operate to release the liabilty of the original Barrowsr or Borrower's successors in
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interast. Lender shall nat be required 1o commance proceedings against any succassor in interest or refuse to extend
time far payment or otharwise medify amortization of tha sums sacured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lendar in exercising
any fight of remedy shali not be a waiver of or preclude the exercise of any right or remedy.

12. Suctessors and Assigns Bound; Joim and Ssverul Llabllity; Co-signers. The cavenants and
agreemants .of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any
Borrower who co-gigns this Security Instrument but does nat execute the Note: (a} is co-signing this Security
Instrument only 1o martgage, grant and convey that Borrower's interest in the Proparty under the terms of this Security
instrument; (b) is not persenally obligated to pay the sums secured by ‘this Security Instrument; and (c) agrees that
Lender and any othar Borrower may agree to extend, modify, forbear or make any accommodatlons whh ragard to the
tarms of this Security Instrument or the Note without thet Borrower's cansent.

13. Loan Che;qes. | tha loan secured by this Security Instrument Is subject to a law which sets meximum loan
charges, and that lawis finally interpreted sa that the interest or other loan charges collected or to be coliected in .
connection with the locn axcesd the permitted limits, then: (&) any such loan charge shal! be reduced by the amount= @ ."
necassary to reduce the charge to the permfited limt; and {b) any sums aiready collected from Borrower whicked*
exceeded parmitted limits viil.ba refunded to Borrowsr. Lender may choose to make this refund by reducing thd™
principal owed under the Note ar %y making a direct payment to Borrower. it a refund reduces principal, the reductionil™
will be treated as a partial prepavirernt without any prepayment charge under the Note. U

14. Notices. Any natice to Bomcwer mravided for in this Security Instrument shall be given by delivering 1t or byg
mailing it by first class mail unless applicable-iaw requires use of ancther methad. The natice shall be directed to the C;
Proparty Address ar any other address Bariower designates by notice ta Lender. Any natice to Lender shal! be given
by firet class mall to Lender's address stated he7ain or any other addrese Lender designatas by natice to Borrawar.
Any natice provided for in this Security Instrumert £h-ll be deemed ta have been givan to Borrower or Lendar when
given as providaed in this paragraph.

15. Governing Law: Severablilty. This Sacurity Instrument shall be govetned by federal law and the law of the
jurisdiction in which the Property is located. In the event thit zny pravision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affec! o¥1ar provisions of this Security Instrument or the Note
which can ba given effect without the conflicting provision. Te this e~d the provisions of this Security Instrument and
the Note ara declared to be caverabla.

16. Borrower's Capy. Borrower shall be given one conformed copy of th'e Note and of this Security Instrument.

17. Transafer of the Property or & Beneficlal Interest in Borrower. 1 &l or any pan of the Property or any
interest in & sald or transferred (o if a beneficial intarest in Borrower is eoli ~r Y ansfarred and Bomower is nat a
natural person) without Lender's prior written consent, Lender may, at its option, ¢¢ quire immediate paymant in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. Tha ctice shall provide a
pariod of not lass than 30 days from the date the notice is delivered or mailed within which Srivower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sume prior to the expiation of this period,
Lendar may invake any remedias permittad by this Securlty Inatrument withaut turther notice or demand on Bomawer,

18. Borrower's Right to Relnstate, If Borrowar mests certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) & days (or such other
perlad as applicable law may specify for reinstatament) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) antry of a judgemant enforcing this Sacurity Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nota as
it no acceleration had occumed: (b) cures any dafautt of any other covenants or agreements; (c) pays all axpenses
Imwred‘in enforcing this Security Instrument, including, but not limited to, reasonable atforneys’ fees; and {d} teke
;uc::;ma:d as L.ender may reasonably require to assure that the lian of this Security Instrument, Lender's rights in the

1O

-
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reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain tully effactive as
if no accelaration had occurred. However. this right to reinstate shall not apply in the case of accaleration undar
paragraph 17. -

18. Sale of Noto; Change of Loan Servicer. The Note or partial interest in the Note (topether with this Security
Instrument) may be sold one or mare times without priar notice to Borrower. A sale may resuft in a change in the
entity (known as the "Loan Servicer®) that collects monthly payments due under the Note and this Security instrument,
Thare also may be ona or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrawer will be given written natice of the change in accordance with paragraph 14 abova and
applicable law. The notica will state the name and address of the new Loan Servicer and address to which payments
should be made. The notice will also cantain any other information required by applicable faw.

20. Hazardous Substances. Borrowsr shall nat cause or permit the presence, usa, disposal, storage, of release
of any Hazardous Substances on or in the Praperty. Borrower shall not do, nor allow anyone else 10 do, anything
affecting the Praperty that Is in viclation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are ganerally
recognized 1o be apprupiate 1o norma residential uses and to maintenance of the Proparty,

Borrower shall promipt’; giva Lender written notice of any investigation, cfaim, demand, lawsult or other action by
any governmental or reguiatury agency or private party involving the Property and any Hazardeus Substance or
Environmental Lew of which ‘ha Borrower has actual knowledge. !f Borrower learns, or is notified by any
govermmental or regulatory autriarty, that any removal or other remediation of any Hazardous Substance affecting the
Proparty is necassary, Borrower shall prompliy take all necessary remedial actions in accordance with Environmental
Law.

As used in this paragraph 20, "Hecsrdius Substences” are those substances dsfined as toxic or hazardous
substances by Environmental Law and tne fuicwing substances: gasoline, kerosene, other flammable or toxic
patraleum products, toxic pesticides and herbivides. volatila solvents, materials containing ashestos or formaldahyde,
and radioactive materials. As used in paragraph 20, *Environmental Law* means tederal lsws and laws of the
jurisdiction wherae the Property is located that relate {n heualth, safety ar anvironmental pratection.

NON-UNIFCRM COVENANTS. Borrower and Lender fiiiier covenant and agree as follows;

21. Acceleration; Remaedies. Lender shall give notio” t Borrower prior to acceleration following
Borrowar's breach of any covenant or agrasment in this Seci/ity Instrument (but not prior to acceleration
under parsgraph 17 unlass applicable iaw providas otherwiss). 71 natice shall spocity: (a) the default; (b)
the action required to cure the dafauit; (¢) a date, not less than 32 day»-from the date the notice Is givan to
Berrower, by which the dofault must be cured; and (d) that failure to zure the default on or bafare the dete
apecified In the notice may result in acceleration of the sums secur by this Security instrument,
foreclosure by judicial procesding and sale of the Property. The notice shall iuriher Inform Borrower of the
right to reinstate afier acceloration and the right to assent In the foreclosure pro:ecding the non-axistence of
a dafault or any other defense of Borrower 1o acceleration and foreciosure. if the Julault is not curad on or
hefore the date specifled in the natice, Lender at lts option may require immediate pay.nent in fudl of all sums
sacured by this Securlty Instrument without further demand and may forecloss this SR Instrument by
judiclal proceading. Lender ahall be antitied to collect all expenses incurred In pursvira the romedies

provided In thia paragraph 21, including, but not limited to, reasonable attorneys' fees aiid ~osts of title
evidence.

22. Reisase. Upon paymant of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument without charge to Borrewer. Barrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded togethar
with this Security Instrument, the cavenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Security Instrument s if the rider(s) were a pan of this
Security Instrument.
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[Chack applicable box(es))

Adjustable Rate Rider -Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider

VA Rider Other(s) {speciy}

BY SIGNING BELOW, Parrower accepls and agrees to the terms and cavenarts contained in this Sacurity
Instrument and in any ndar(s) executed by Borrower and recorded with .

Witnaases:
\ x (Seal) (Sea)
" -Borrower -Borrower -
=)
tgsmml) (Seal) ?_";.
-Burrewer -Borrower -
P
o
(Sead . (Seal)
-Borrower -Borrower
STATE QFLLINOIS, Cool Crmyss:
treacinz. ¢ . w0 Lwan |, aNoary Public in and ter »aid county and state do hareby cartify

4
that MIDORI TAKEYASU, AN UNMARRIED PERSON

, parsonally knowh to me to be the sarmie p2rsan(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this dey in person, and acknou ledred that 5 he
signed and deliverad the said instrument as  HER tree and voluntary act, for th% 1528 end purposes
therain set forth, s \T\
Qiven under my hand and official seal, this T\ dayof Juaz 1999 .
. /J//!/li//ﬁf/#/rﬁﬂ/ﬁ/ftwfr‘#f//l/#/ﬂ#”{# % !
@‘%Awm : /)— teme_ X odnd—

% NOTARY PUBLIC STATE OF ILLINOIS 2 = Notary Public

.n} MY COMMISSION EXPIRES 3/31/2001 ary
(L1 ((((((((([((((I
{16 R FROMERTWAS PREPARED BY: WHEN RECORDED RETURN TO:

KENNETH KORANDA MID AMERICA BANK, FSB.
;833 mi POINT CIRCLE 1823 CENTRE PQINT CIRCLE

0. P.O. BOX 3142
NAPERVILLE, IL 60566-7142 NAPERVILLE, iL 60566-7142
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BIWEEKLY PAYMENT RIDER
(Fixed Rate)

THIS BIWEEKLY PAYMENT RIDER Is made this

2187
and is incamorsated into and shall be deemed to amend a

day of JuNE
(the "Sacurity Instrument”) of the same date given by the
"Nota®) to

1999
nd supplement the Mortgage, Deed of ‘Trust ar S zurity Deed

undersignad (the "Borrowar”) to secure Borrower ; Note (the
PRISM MORTGAGE COMFANY

(t1e "lendar)
of the same date and covering the property described in the Security Instrument and located at:

401 E ONTARIO ST, CHICAGO, ILLINOIS Eb0&11
(Propeety Adtrass)

Borrower and Lender further covenait and agree as follows:

ARDITIONAL COVENANTY. - \n addition to the covenants and agreemants made in the
A,

Security Inttrument,
BIWEEKLY PAYMENTS

The Note pravides for the borrower's biweek
make the biweskly payments, as follows:

ly lyan payments, and the termination of the Borrower's right &
2. PAYMENTS

(A) Time and Placa of Payments

- | will make the biwe
interest and any other charges described bl

will be apgplied to inlerest before princtpal.

49919740

b wilt pay principal and interast by making payments evary faurteen days (the
JULY 6, 1999

"biweekly paymants” , beginning on
ekly payments avery frurteen days until | have pald all of the principal angd
ow that | may owe under tus Note. My biweekly or any monthty payments
I will make my biweekly or any monthly payments at
CHICAGO, IL 60610

350 W. HUEBARD ST., SUITE 222,
or at & diffarent place if raquirari by the Note Holder.
(B) Amount of Biweekly Payments

- My biweekly payment will be in the amount of U. 8. §

740.23
(C) Manner of Payment
My biweekly payments will bs made by an automatic deduction from an account | will marr.aia with the Note
Halder, or with a different entity specified by the Note Holder. | will keep sufficient funds In the acearnt to pay the full
amount of each biweekly payment on the date It Is due.
I understand that the Note Holder, or an entity acting for the Note Holder,
payment from the account 10 pay the Note Halaer 1o each biweskly payrment ont
paid all amounts owad under this Note.

may deduct the amowni-if my biweekly

he date it is dus untli | have
a4, TERM

if | make all my biweekly
loan In full on

payments on time, and pay all other amounts owed under this Note, 1 will repay my
JULY 17, 2012 M, on JULY 17, 2012 { still owe
AMOUNtS under this Note, | will pay those amaunts in full on that date, which is called the "Maturity Date "
-3 fOmintecg

1481 12/07 Page { of 2
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[omitted}

I.

BORROWER'S FAILURE TO PAY AS REQUIRED
{A) Late Charga for Overdue Paymente
If the Note Holder has not recsived the fu

It amount of any biweekly or monthly payment by the end of
calengarfdays a
of the charge will be IR

fier the date It is due, | will pay a late charge to the Note Holder. The amount
% of my overdue payment of principal and interest. | will pay this late charge
prompily but only once on aach late payment.
(8} Default

If 1 do not pay the full amount of each biweekly or monthly payment on the date it is due, | will be in default. 1
also will be in default If | do not raintain the account | am required to maintain under Section 3(C) abave.
B.

BIWEEKLY PAYME ;T AMENDMENTS TO THE SECURITY INSTRUMENT
The Security Instrume: it §; amended as follows:

(1)  The word "montriy"is changed o "biweekly" in the Security Instrument wherever "monthly” appears.
()]

in Uniform Convenant 2.2f the Security Instrument ("Funds for Taxes and insurance”), the word
"twelve" is changed to ‘rerity-six."

BY SIGNING BELOW, Bormower accepts aid uarees to the terms and covenants containgd in this Biweekly
Payment Rider.

(Seal)
-Borrower

99919740

(Seal)
~Borrower

(Seal
-Borrower

(Seal)
-Borrower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007787644 DB
STREET ADDRESS: 401 E. ONTARIQO ST.

CITY: CHICAGO COUNTY: COOK
TAX NUMBER:

UNIT 2707 & P4-191

LEGAL DESCRIPTION:

PARCEL 1: UNITS 2707 IN THE 401 EAST ONTARIO CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF LOTS 19 AND 20
(EXCEPTING THEREFROM THE WESTERLY 4 FEET THEREOF) IN THE CIRCUIT COURT PARTITION
OF THE OGDEN ESTATE SUBDIVISION OF PARTS OF BLOCKS 20, 31 AND 32, IN KINZIE'S
ADDITION TO CHICACO,~IN THE NORTHEAST FRACTIONAL 1/4 OF SECTION 10, TOWNSHIP 39
NORTH, RANGE 14 EAST 4 THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS EXHIBIT "C" TO THE-DLCLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER

98310979, TOGETHER WITH (ITS.UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY. ILLINOIS.

PARCEL 2:

INGRESS AND EGRESS, UTILITY SEI'VICES AND OTHER FACILTIES AS SET FORTH
IN THE DECLARATION OF COVNANTS, CONDITIONS, RE3TRICTIONS AND RECIPROCAL
EASEMENTS RECORDED AS DOCUMENT NUMBER 9931097&.

=

THE EXCLUSIVE RIGHT Tr THE USE OF P4-191, A LIMITED COMMON ELEMENT AS <y
DELINEATED ON THE SURVEY ATTACHED TA. THE DECLARATION AFORESAID RECORDED AS Oy
DOCUMENT NUMBER 99310979. o
el

PARCEL 3: EASEMENTS FOR THE BENEFIT OF PAPCELS 1 AND 2 FOR STRUCTURAL SUPPORT, : g
ENCLOSURE, C?E

LEGALD FEW

09/23/99
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[Space Ahove This Line For Recording Data}

CONDOMINIUM RIDER

THIS CONDOMINIL M RIDER is made this 218T day of JUNE , 1998
and s incorporated Intc ad shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Security

Dead (the "Securily Instn:nent) of the same date given by the undersigned (the "Borrower”) to secure Borower's
Note to PRISM MORTGAGE COMPANY

(the "Lender”)
of the same date and covering the Pruparty described in the Security Instrument and located at:
401 E ONTARLO ST, #2707, CHICAGO, IL 60611
(Property Address)

The Property includes a unt in, together with un undivided interest in the common elements ot. a condominium
project known as:

[Namae o) Cordominium Projsct]
(the "Candominium Praject”). if the ownars assaciaticn or other entity which acts for the Candominium Project (the
"Owners Association”) holds title 1o property for the bene'nt or use of its members or shareholders, the Property also
inchudes Borrower's imerest in the Owners Association and ira bises, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenane ard agreements made in the Security Instrument,
Borrower and Lender further eovenant and agree as follows

A. Condominium Obligations. Borrowar shall perform ail of Bufowers obligations under the Condominium
Project's Constituent Documents, The "Constituent Documents® are the: (i Declaration or any other document which
creates the Condaminium Project; (i) by-laws; (i) code of regulations; 4rd, (iv) other equivalent documents.
Borrower shall pramptly pay, when due, all duss and assessments imposed pursuzii o the Constituent Documents.

B. Hazard Ineurance, So long as the Owners Association miaintains, with a generalt; accepted insurance carrier,
a "master* or "blanket* palicy on the Condominium Project which is satisfactory to-cendar and which provides
insuranca coverage in the amounts, for the periods, and egainst the hazards Lender requirss. including fire and
hazards inciuded within the term "extended covarage,” then:
(i) Lender walves the provision In Uniform Covenant 2 for the morthly payment to Lencer of one-twalfth of
the yearly premium instaliments for hazard insurance on the Propenty; and
(i) Borrower's obligation under Uniform Covenant S to maintain hazard insurance caverage on the Proparty
is desmed satisfied to the extent that the required coverage is provided by the Qwners Association policy.
Barrower shall give Lender prompt natice of any lapse in required hazard insurance caverage.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing a loss to the
Fraperty, whether to the unit or ta common elements, any procesds payable to Borrower are hereby assigned and

shall be paid to Lendsr for application 1o the sums securad by the Security Instrument, with any excess paid to
Borrowar.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners

Association maintains a public fiability insurance policy acceptable in form, amount, and extent of coverage ta
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Fraddie Mac UNIFORM INSTRUMENT
1040 198 Paga 1 of 2
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D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrawer it connection with any condemnation or cther taking of all or any part of the Property, whether of the unit
ar of the common elements, or for any conveyance In lley of condemnation, are herehy assigned and shall be paid

to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
In Uniform Covenant 10,

E. Lender's Prior Congent. Borrower shall not, excapt after notice to Lender and with Lender's prior writren
congent, either partitian or subdivide the Propenty or consent to:

(i) the abandonment or termination of the Condaminium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in ths case of a taking by

condemnation or eminent domain;
(W ary amendment to any provision of the Consttusnt Qocuments [f the provision is far the express benefit
of Lender;
(i) terminatici of professional Mmanagement and assumption of self-management of the Owners
Assoriation:
.or

{iv) any action which wot:la: have the effect of rendering the public liability insurance coverage maintained
by the Owners Aseocietinn unacceptable to Lender.

F. Remadies. If Borower does nut pay condominium dues and assessmeanis when due, the Lender may pay
tham. Any amounts disbursed by Lender unaer this paragraph ¥ shall become additional debt of Borrower secured
by the Security Instrument. Unieas Borrower. end Lender agree {o other terms of paymant, thesa amounts shail

baar interest from the date of disbursemant at th 2ot rate and shall be payable, with interest, upon notice from
Lender to Borrawer requasting payment.

BY SIGNING BELOW, Barrowar accapts and agrees to the terms and provisions contained in this Condominium

- RPN
Seal)

"/ —Bérrower

</ -Hc‘rsrgva&r
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