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ASSIGNIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 10, 7399, between Evan Oliff, a married man, whose
address is 1321 W. Roscoe Street, Chicago, IL 60857 (revered to below as "Grantor"); and Burling Bank,
whose address is 141 W. Jackson Boulevard, Chicago, IL 6060+ {;eferred to below as "Lender").

* ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to i Rents from the following described
Property located in Cook County, State of lllinois:

Lot 35 in block 1 in Wm. J. Goudy’s subdivision of that part of the Southi:ast 1/4 of the Southwest 1/4
of section 20, township 40 North, range 14 East of the third principai meridian lying West of the
Chicago, Evanston and Lake Superior Railway in Cook County, lllinois. 4

The Real Property or its address is commonly known as 1315 W. Roscoe Street, Chicayo. IL 60657. The
Real Property tax identification number is 14-20-318-018-0000.

L0 rped A

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful maoney of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the secticn titled "Events of Default.”

Grantor. The word "Grantor™ means Evan Oliff.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, this Asmgnment secures olving line of credit and
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Loan No 9004 : (Continued)

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as & going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceed:n%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the Va!ldléy of, or ligbility
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to lander, and, in doing so, cure the Event of Default.

Adverse Change!. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payrent or performance of the Indebtedness is impaired.

Insecurity. Lenderpazonably deems itself insecure.

Right to Cure. If sucii a jailure’is curable and if Grantor has not been given a notice of a breach of the same
provision of this Assigninerit-within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantzr, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) davs;or (l(_:? if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to, cure the tailure-and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as £50n as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. ‘Jpon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more «f the following rights-and remedies, in addition to any other rights or
rerpedles provided byi law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payzsle, including any prepayment penalty which Grantor would be
requiredtopay. © - ¢ : . o i ‘

Collect.Rents. Lender shallthave the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including” amounts past due and uhpaid, and apEIy the net proceeds,-over and above
Lender’s costs, against the Indebtedness. In furtherarice of this right, Lender shall have all the rights provided
for in the Lender's Right to Collect ‘Section, above. ' ¥ tie' Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor’s - attorney-in-f2C1t0 endorse instruments received in payment
thereof in"the name of Grantor and to negotiate the same ard collect the proceeds. Payments by tenants or
other users to Lender in response to Lender’s demand shall cziisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Londer may exercise its rights under this

subparagraph eitr‘1er in person, by agent, or through a receiver.
Mortgagee in Possession. 'Lender shall have the right to be placed &s raartgagee in possession or to have a

receiver appointed to take passession of all or any part of the Property, with-<ne power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and t¢ colliect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, acanst the Indebtedness. The
mortgagee in Possessuqn or receiver may serve without bond if permitted Gy |law, Lender’s right to the
appointiment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify-2-pzrzon from serving as a
receiver, U - .

bOthler Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any Farty of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comFIiance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to_make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s: opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this
?aragraph include, without.limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’, fees for bankruptcy
proceedings (including - efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost. of searching records, obtamm% title reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by

b

applicable law. Grantor also;fwill pay any court costs, in addition to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
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Loan No 9004 1 * (Continued) 4
| INDIVIDUAL ACKNOWLEDGMENT
1
Ronald J. Meyer
STATE OF =\ ap.s } Notary%rl\xblic,state of lllinois
\ ” Commigsig P;gég'fggzzw
I u
Do S e et 6. 2002
COUNTY OF | i, )

On this day before me, the unders

individual described in and w, ssignment of Rents, and acknowledged that he or she signed the
Assignment as his or her free andoluntagy”act and deed, for the usgs and purposes therein mentioned.

{cial seafthis /A day of YR , 19 77,
‘ E,a,u///,dg/ Residing at

By

“ [4 .
Notary Public in and for ine Htate™of ’%}15/\:}
My commission expir?es ﬂ/a"
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